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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, January 21, 
have been $2,010,965,319, against $1,897,105,908 last week and 
$1,397,185,496 the corresponding week of last year, 
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| Week Bnding January 21, 
| 1899. 1898. 
$1,149,751,508 |  $716,121,184 
117,432,184 108,619,141 
82,188,962 65,427,267 
20,774,889 15,000,077 
111,608,780 82,916,978 
33,868,471 25,984,528 
10,238,431 11,693,148 


Seven cities, 5 days. $1,525,853.205 | 31,023,742,318 
Other cities, 5 days......... ..| 180,095,628 152,018,497 


Total all cities, 5 days....| §1,705,948,828 | $1,175,760,815 
All cities, 1 day............. .. 335.016,491 221,424,681 


Total all cities for week..| $2,040,965,319 $1,397, 185,496 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed tigures for the pre. 
vious week, covering the returns for the period ending with 
Saturday noon, January 14, and the results for the corres- 
ponding week in 1898, 1897 and 1896 are also given, In com- 
parison with the preceding week there is an increase in the 
aggregate exchanges of ninety-one and a-half million dollars, 
wholly at New York. Contrasted with the week of 1898 the 
total for the whole country shows an increase of 31°3 per cent, 
Compared with the week of 1897 the current returns record | "4767081 
a gain of 83°6 per cent, and the excess over 1896 is 78°7 per | Winnipes... ‘| T8s5's0a] 
cent. Outside of New York the increase over 1898 is 16°5 si : 330.186 





CLEARINGS. 
Returns by Telegraph. 
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Total all.......++++}1,807.105.908 
Outside N. York.| 645,200,015 
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per cent. The excess over 1897 reaches 42°9 per cent, and Se 
making comparison with 1895 the gain is seen to be 37'2 per 39 A938 999 
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THE FINANCIAL SITUATION. 


The first two days of the week there was a great 
change in the aspect of the stock market. Nothing 
external happened to affect affairs. The cause of the 
reaction that occurred was wholly internal. A too 
rapid and promiscuous advance was the source of the 
weakness; more sellers than buyers were an obvious 
consequence, and the natural result was just what 
happened—great irregularity, some stocks continuing 
to advance but accompanied with quite general de- 
clines according to the quantum of merit in each case 
existing for the rise. All this may be taken as an 
incident, or rather an accident, appertaining to the 
situation ; or, better perhaps, as a by-play indicative 
not of a settled turn in the general drift, but a tem- 
porary diversion, the old tendency being held in abey- 
ance for the time. Bonds did not share in the back- 
set to any degree except those that were speculative. 
No financial or political strain or railroad develop- 
ment had interfered with the smooth working of 
any material interest. Industrial concerns remained 
wholly uninfluenced and unchanged. 

The truth is, instead of actual weakness in the busi- 
ness situation, a fresh disclosure was made that fur- 
nished a new and emphatic revelation of its strength 
and soundness. We refer to the foreign trade state- 
ment the Bureau of Statistics issued, showing the last 
month of 1898 to have been the best of a marvelous 
series of monthly returns which have distinguished 
the year and brought in the prosperous cycle. A 
favorable merchandise balance of $83,426,000, the 
largest ever recorded, was the announcement for De- 
cember. That wasahighly gratifying sum added not 
only to the country’s insurance fund but to its savings 
account; we say tothe insurance fand because it served 
to further protect our standard of values beset by 
a defective currency system, and as it represented 
sales of our surplus products not consumed at home it 
may be said to figure also as a part of the nation’s 
net income. With a development in progress of that 
kind and volume, this Wall Street experience was seen 
to be of little account in the general situation. On 
Wednesday the reaction had wholly lost its force, and 
a return of the buoyant movement, so evident a fea- 
ture last week, became manifest, widening and in- 
creasing on Thursday and Friday. The truth is the 
speculative spirit is contagious, and the buyers in 

Wall Street now represent every part of the country. 
The mass of men would risk much to secure wealth. 
On an occasion like the present the risk looks small 
and money-making easy. A feature, however, of this 
latest rise is that the securities which have main'y 
shared in the advance have been the investment 
properties; that demand cannot be speculative. 





It looks as if some one had pressed the button and 
suddenly waked up both the Currency and Coinage 
committees of the House from a kind of hypnotic 
sleep. The sleep was well enough, and under the cir- 
enmstances we may say commendable; bat the result 
of the awakening is what makes the public a little 
nervous. The first evidence of action was a move- 
ment from the Banking and Currency Committee. 
In the absence of its Chairman, Representative 


McCleary on behalf of that Committee stated in 
the House Tuesday that the vote in the Com- 
mittee on the Currency Bill which was reported at 


been irregularly taken and therefore asked that it be 
re-committed. That request was somewhat of a sure 
prise for it looked as if there might be an ulterior 
reason for getting the bill out of the way. Still, no 
objection was made to the request and it was granted. 
On Wednesday at a meeting of that Committee Mr, 
Mitchell moved to report the bill to the House. This 
motion was tabled by avote of 7 to 5, which regult, 
the report said, was accepted as decisive that no 
further action on the measure would be had. There- 
after, however, two other bills before the Committee 
were discussed, but no vote was reached, and the 
Committee adjourned to next week, leaving it uncer 
tain what would be done then. We presumed, 
though, that nothing further would be attempted 
during the six weeks of the session which now re- 
main. No doubt the public feels that such a course 
would be the most judicious and satisfactory disposi- 
tion of the matter that could be made. 

But there is a second committee in the House that 
has in charge our currency standard and it also had a 
part in the same revival which put the new spirit into 
the Banking and Currency Committee. Thursday 
this Committee—the one on Ooinage, Weights 
and Measutes—called Secretary Gage before it 
to give his views of the measure that bears 
the name of the Hill bill; under the Secretary’s sug- 
gestions that bill seems now to have become quite a 
lengthy currency as well as a coinage measure, andas it 
has, according to the press report, received Mr. Gage’s 
endorsement, we have no doubt that all sound money 
classes would be glad to see it put on our statute 
books. But with the Senate constituted as it now 
is,with only a few weeks left of this short session, and 
with more than the usual number of important meas- 
ures before Congress to be disposed of, would it not be 
very unwise to attempt currency legislation. Even 
granting that a satisfactory bill could be speedily per- 
fected and passed by the House, it would certainly 
meet a determined opposition in the Senate. We 
cannot imagine that any good purpose would be served 
by forcing a heated discussion at the present time in 
that body, especially as every one knows it would end 
in nothing being accomplished; or, if anything was 
done, it would be the passage through the Senate 
of a 16-to-1 silver attachment. Such a procedure 
would be a sore trial to public patience and, as we 
think, prove a serious loss to the cause of sound 
money. Besides, we have conditions for action far 
more promising to look forward to. Both houses of 
the next Congress will be favorable to effective cur- 
rency legislation. A special session soon after the 
fourth of March will afford the best opportunity the 
country has ever had of perfecting a measure of re- 
form which will permanently relieve our industries 
from all danger to its standard of values. 





When one gets astride of a hobby the ability to 
dismount or to advance materially seems to be non- 
existent. An individual, for instance, may brood 
and work over our currency derangement and its re- 
form until he has brought his mind so in thraldom to 
a single idea as to believe that his device is a 
perfect measure, the only one that can bridge 
the difficulties. This is a common form of hobby 
riding. Perhaps however it is seen most often 
among those who grapple with the social prob- 
lem and its allied subjects; at least it does 





the last session, and generally bears his name, had 


more real harm in that connection than in any 
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other. We have an illustration of our suggestion j in 
the lecture of the Mayor of Toledo, Mr. Samuel M. 
Jones, delivered at the People’s Institute, Cooper 
Union, Monday night to a respectable audience, on 
‘What a City Should Own.” That is a many-sided 
question. In most men’s minds the issue depends 
chiefly upon which ownership, city or private, is better 
for the people. Mr. Jones did not give us any real 
light on that point. He had made up his mind, 
mounted his hobby, and apparently only came 
to announcefhis conclusions. So he settled the prob- 
lem off-hand according to his liking, dismissing all 
doubt, and getting ‘oud applause by declaring that 
‘* private ownership of public franchises was a crime 
against democracy.” Again, with the same assurance, 
he told them, ‘it is idle to talk of electing honest 
men when we maintain a dishonest system.” Then 
again, that ‘‘every municipality should retain 
possession of its franchises, or the municipal- 
ity will be owned by the corporation to whom 
they were granted.” The speaker appeared 
to have become so thoroughly wedded to his idea, so 
fixed on his hobby, that he was not aware he was 
heedlessly assuming in all these statements what good 
citizens of every city are studying industriously to 
get theright and wrong of. Consequently heindulged 
in numerous pretentious clap-traps like those we have 
cited. 

The Mayor of Toledo should bearin mind that he 
is treading heedlessly over ground that others equally 
honest have long and diligently worked over, to dis- 
cover which ownership is the more profitable for the 
people, the more desirable in the interest of good gov- 
ernment, the more likely to act as a corrupting political 
influence—a railroad corporation owned by the munic- 
ipality or a railroad corporation owned by the public. 
On those issues not a ray of light for New York or 
Toledo can be gotten out of Glasgow or any foreign 
city. Illustrations to be at all applicable must be of 
cities within our own country. With reference to the 
single point of profitableness to the people, the results 
secured by our Metropolitan Street Railway Company 
seem to have made out in that particular a pretty fair 
case as the matter stands in favor of private ownership. 
There is probably no city in the world where the 
people can ride so cheaply as they can in New York 
—that is, where the people get paid back for its fran- 
chise so liberally. Under the system of transfers put 
in operation by the Metropolitan the average fare 
taken during the crowded commission hours, when 
the poorer classes are going to and from their work, is 
only 24 cents. This has been accomplished also not 
through any compulsion or suggestion by city au- 
thorities. Yet this is one of the “crimes against 
democracy” which our Toledo friend referred to. We 
only cite the facts given for their bearing upon a 
single feature of the problem, and as indicative of 
the character of the search for results which will tend 
to settle wisely the questions raised. 





The growing activity in business and speculation is 
producing new and previously unsurpassed financial 
records each week. It seems likely that the aggre- 
gate of bank clearings for the United States for the 
six days ending to-day will closely approach, if it does 
not actually exceed, two thousand million dollars, 
This is far in excess of any previous similar aggre- 
gate. It was only two months ago (November 
19) that the total for the first time crossed 





the 1,700-million mark, and not until the present year 
was the 1,800-million point touched. Since the be- 
ginning of 1899 a new high total has been established 
each succeeding week. For the six days ending Jan- 
uary 7 the exchanges footed up 1,805 million dollars, 
for the week ending the 14th 1,897 million dollars and 
for the week ending the 21st the probablities, as already 
stated, point to an aggregate in excess of 2,000 million. 
dollars. At New York the total last week amounted’ 
to 1,252 million dollars, the very largest figure ever 
attained, but this week it will be about 1.400 million 
dollars, though the exact figures will not be known 
until the publication of to-day’s report of clearings. 
Of course Stock Exchange speculation is largely re- 
sponsible for these phenomenal aggregates. The 
effect of this speculation is also seen in the rapid ad- 
vance in the price of Stock Exchange seats. This 
week $35,900 was paid for a seat, a price never before 
reached, the previous highest figure having been 
$34,500 in 1885—fourteen years ago. Moreover $38,- 
000 is now bid. In 1896, only three years ago, the 
price was $15,000. 

Another indication of the growth and expansion in 
progress is furnished in the action this week looking 
tothe enlargement of the Stock Exchange. Arrange- 
ments have been completed for the purchase, by the 
Exchange, of the property No. 8 Broad Street, 21 feet 
7 inches by about 100 feet, for $425,000, or about $241 
per square foot. The highest price previously paid 
for property in that vicinity was $330 per square foot 
in 1882 for the lots corner of Wall and Broad Streets, 
occupied by the Wilks building. A year ago the Stock 
Exchange bought the property No. 16 Broad Street, ad- 
joining the Exchange on the south, for $825,000. With 
the property now acquired the Exchange will have a 
frontage on Broad Street of about 150 feet. The Stock 
Exchange moved from Lord’s Court to its present 
location December 9, 1865. It then had a space 75 
by 53 feet. In 1870 the building was reconstructed, 
and the new edifice was occupied in the following 
year. In 1879 an adjoining lot, 24 feet on Broad 
Street and 68 feet on New Street, was bought for 
#375,000, and by the enlargement of the Stock Ex- 
change building in 1881 a space 138 feet long and 63 
feet wide was obtained. In 1887 the floor space was 
further enlarged, embracing the full size of the lots, 
and, as noted above, the property at No. 16 Broad 
Street was acquired in 1897. These various extensions 
of the Stock Exchange have been made imperative by 
the marvelous growth of the business during the past 
thirty years. 





The action of the Chicago St. Paul Minneapolis & 
Omaha Railroad Company in increasing its dividend 
was not unexpected, but furnishes another evidence 
of the growing prosperity of the roads in that part of 
the country. The first dividend on the common 
stock was mide in February 1897, when two per 
cent was paid. ‘This was followed by another annual 
dividend of the same amount in February 1898. Now 
the company has declared 34 per cent. It is interest- 
ing to note that this increase will add $139,800 to the 
net income of the Chicago & North Western, which 
owns $9,320,000 of the common stock cf the Omaha, 
besides $5,380,000 of the preferred stock. The Omaha 
has had an eventful history. The acquisition of the 
property by the North Western was marked by some 
sensational incidents, it will be remembered. The 
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purchase was made the latter part of 1882. A violent 


rate war was in progress at the time among the roads 
in that part of the country. The late William H. 
Vanderbilt went into the open market and purchased 
control of the Omaha, and then turned the holdings 
so acquired over to the Chicago & North Western. 
The rate war came to an end shortly after- 
wards. The value of the new acquisition to 
the North Western from a strategic standpoint was 
generally recognized, but whether a direct return 
could be expected on the investment was re- 
garded as doubtful. For a time even the 
preferred stock yielded no income, and when 
payments on these shares were resumed they 
were begun on a small basis. Not until 1893 was 
the preferred stock given the full 7 per cent to 
which its preference entitles it: but since then 
this payment has been maintained without interrup- 
ruption, and now the dividends on the common shares 
are creeping up in the same way. The price of these 
shares touched par this week, and the general belief is 
that the property will ultimately be amalgamated 
with the North Western. 

One noteworthy feature of the week has been the 
reduction by the Imperial Bank of Germany of the 
official rate of discount from 6 per cent, to which it 
was advanced November 19 1898, to 5 per cent. At 
the same time the “‘Lombardy” rate, or the rate of 
discount charged by the bank on collateral, which is 
invariably 1 per cent above the Bank rate, was re- 


duced from 7 per cent to 6 per cent. On Thursday 


the Bank of England dropped its official figure to 34 
per cent. The action bythe Imperial Bank in re- 
ducing the rate of interest is important for the reason 
that it seems to denote a permanent relaxation of the 
financial tension at Berlin, which has caused more or 
less concern and much derangement of the European 
financial markets at least for the past four months. 
As early as September 22 last year the financial ten- 
sion at Berlin had become so acute that the Bank of 
England, with the object of checking the movement 
of gold to Berlin from London, advanced the mini- 
mum rate of discount to 3 per cent, and on October 
13 this rate was further advanced to 4 percent. On 
October 20 the Bank of France, which seldom makes 
a change in its official rate, was impelled to advance 
the rate to 3 per cent. Until the end of the year the 
European discount markets were firm by reason of 
the situation at Berlin. Then came what was 
regarded as only temporary ease at London and at 
Berlin, caused by the customary withholding of offer- 
ings for discount, but immediately after the turn of 
the year open market rates, particularly at Berlin, 
gradually advanced. Now, however, they have re- 
ceded in response to the change in the Bank rate. 
The condition of money as indicated by the reports 
on December 1 of the national banks to the Comp- 
troller of the Currency is interesting. It seems that 
there is a wide distribution of what is called money 
throughout the country. Indeed, while the New 
York City national banks, on the date mentioned, 
held 26°81 of reserve to liabilities, at no other centre 
except St. Louis was the reserve so low. These statis- 
tics fully confirm the statements which have been 
made from time to time by New York bank- 
ers that the country generally has been well 
supplied with funds. That the supply is abundant 


now is attested by the fact that banks at even remote 
interior points are seeking employment in the New 
York commercial paper market. Individual deposits 
of the national banks have uniformly increased and 
these deposits in institutions at Far Western points are 
14 million dollars larger than they were in December 
1897 and 11 million dollars greater than in July last. 
In the item of specie holdings the gain in the three 
central reserve cities compared with 1897 is 56 mil- 
lion dollars, of which about 50 million dollars is in 
this city. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 2 
per,cent and at 3 per cent, with the bulk of the business 
and the average at 24 per cent. Comparatively little 
money has been loaned at the extreme rates and this 
only at the end of the day, when a demand for a small 
amount would cause an advance to 3 per cent or 
liberal offerings of unemployed balances would force 
a decline to 2 per cent. Banks and trust companies 
quote 24 per cent asthe minimum. Time money is in 
liberal supply, while the demand is moderate, and 
rates on good mixed Stock Exchange collateral are 
24 per cent for thirty to sixty days and 3 per cent for 
ninety days to six months. Some loans have been 
made at 24 per cent for four months and money 
is offered for a year on choice collaterals at 34 
per cent. Borrowers on an unusually large as- 
sortment of industrial collateral are required to 
pay slightly higher rates. The offerings of com- 
mercial paper seem to be growing less abundant, 
indicating its prompt absorption and also lighter 
mercantile requirements. Bankers who are col- 
lating the returns from their customers, which 
are usually forwarded to them at this season, note 
the fact that the merchants are in an excellent finan- 
cial condition as the result of the last year’s business, 
and this will doubtless account for the comparatively 
small amount of paper which has been made. 
The demand for such paper continues good and it is 
quite general, inquiries coming from nearly all sec- 
tions of the country, and particularly from the Kast 
and the West. Rates are 24@3 per cent for sixty to 
ninety day endorsed bills receivable, 3}@3% per cent 
for prime and 4@5 per cent for good four to six months’ 
single names. The movement of money this week 
has been generally toward this centre, and transfers 
through the Treasury have been small. At least $1,- 
000,000 gold has been received by one banking house 
by mail from San Francisco; $1,761,076 has been im- 
ported at New York, $1,728,199 being from Europe. 





The European political situation appears to be 
without a single disturbing feature and Bourse 
conditions reflect the very marked decline in dis- 
count rates at the principal centers. The Bank 
of England minimum rate of discount was reduced 
on Thursday to 34 per cent, from 4 per cent at 
which it had stood since October 13. his action by 
the Bank thus promptly followed a .educt.on by the 
Imperial Bank of Germany on Tuesday of 10s rate of 
discount to 5 per cent from 6 per cent, to which it 
was raised November 19. ‘The cable reports discounts 
of sixty to ninety day bank bills in London 2@2é per 
cent, against 1 15-16 per cent on Wednesday. ‘The open 
market rate at Paris is 2{@3 per cent and at Berlin 
and Frankfort it is 44@44 per cent. According to 





our special cable from London, the Bank of England 
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gained £988,097 bullion during the week and held} The market closed firm on Friday, with rates for 
£31,968,505 at the close of the week. Our corres-| actual business 4 823@4 83 for long, 4 843@4 85 for 
pondent further advises us that the gain was due to/ short and 4 854@4 854 for cable transfers. Commer- 
the import of £149,000 from the Cape and to the “if es on banks 4 824@4 824 and documents for pay- 


ceipt of £839,000 net from the interior of Great Britain. | ment 4 81@4 82}. Cotton for payment 4 814@4 813, 
‘cotton for acceptance 4 824@4 824 and grain for 


The foreign exchange market has been steady to| payment 4 82@4 82}. 
strong this week, and especially so for long sterling.| The following statement gives the week’s movement 
This has been influenced in part by the demand for | of money to and from the interior by New York banks. 


remittance, which has been diverted to this class of 
> : 3 by 8 
bills by the easier discount rates in London. At the ui e Jon. 2, 1000. lm. 7. Banka. Y. mt | oY 


same time the supply of sixty-day bills has been small. -—~ ae Pamnasieesenece nate yyy oe aonaes 


The inquiry or remittance appears to have resulted 
from adjustments in connection with the return of beens tnt nee Se eee 
securities from London, and instead of forwarding With the Sub-Treasury operations and gold im- 
checks or drawing cables the remitters have selected | ports the result is as follows. 
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long sterling, which has been placed on a remitting | inde: thadinis Sin, wm, tite. Into ona tau my 
basis by the fallin London open market discounts, Banks. | Banks. | Bank Holdings. 
’interior movement, as above| $%.936,000/ $4,112,000/Gain.¢4,824,000 


this fall making sixty-day bills relatively cheaper Gubeinsuty pensions. | Snaeamedl Gaaiaaiainan nomena 
than checks for this purpose. ‘There seems to have | Sebatbsatte wets... aa rae ams 5500008 
been no other demand for these bills, and as it is evi- ag Se : 
dent that there can be little or no profit in investments Bullion in principal Buropean banks this week: 












































inlong sterling while London discount rates remain be- | ’ Jan. 19, 1809. Jan. 20, 1898: 
° ° ° . } Bank o. r 
low the rates for money ruling in this market, it follows | Gold. | Stiver. | Total. | Gold. | Silver. |  Zotai. 
— : s r’ 2 s s 2 

that these investment operations are suspended. | 9. iand..... 81,968,505] ......i. 81,964,505] $2,116,186) .......... 82,116,186 
Moreover, the high price for these bills would natu- | france... | 72,579,595 ae pee 77,079,060 48,295,128) 125,374,188 
‘ ° Germany.... | 27,545,000/14,199,000/ 41,734,000) 30,200,000 15,553,000 45,758,000 
rally deter investment purchases phen in — —.... 99,189,000 8,938,000 |103,075,00 118,337,C00| $.812,000| 122,149,000 
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while the United States people are quick to point out 
in their brother-nation’s eye such a mote as the Drey- 
fus army scandal, they are calmly tolerant of the beam 
in their own. And surely, if no steps were taken by 
our people to redress the evil, the reproach would be 
deserv ed. 

We do not here refer to the issues of fact between 
Gen. Miles and Gen. Eagan. We are not concerning 
ourselves with the more or less conflicting testimony 
on the camp abuses, the transport abuses, the medical 
abuses and the food abuses to which the Board of In- 
quiry has been listening for some months past. What- 
ever may be true as to the responsibility of this officer 
or that for these various shortcomings, it is quite evi- 
dent that the public has taken the side of Gen. Miles, 
chiefly because every well-informed man in the com- 
munity is aware that meat not fit to eat was 
served out as rations to our soldiers again and 
again. By people who know this to be true, 
controversy as to who made out the requisitions, 
and asto whether the commissaries were “‘ experi- 
menting” or not, is very justly regarded as unim- 
portant. Indeed, we are much inclined to think that 
the public has supported Gen. Miles largely because 
he ventured to locate the responsibility. They had 
had five months of explanations which did not explain; 
of demonstrated evils for which, it appeared, nobody 
was to blame; of a chain of officers and bureaus ad- 
mitting bad management in this or that direction, 
but each in turn washing his own hands of it. They 
were less disposed, even than they were last summer, 
to accept as final the Secretary’s theory of ‘‘ unavoid- 
able circumstances.” The people who resent such 
apologies are largely people in charge of business en- 
terprises of their own. They know what would be 
said of their private business if every department of 
it went wrong and nobody would admit responsibility, 
and they know also that the United States Army 
is as much a business machine, from that point of 
view, as a bank ora railway company or a dry-goods 
house. 

It is, in short, as a great business organization that 
the War Department and the army are under criticism 
—an organization handling, even now, eighteen to 
twenty million dollars a month, entrusted with the 
care of one hundred thousand men, and in some con- 
ceivable emergency, with the safety of the nation. 
We submit that if any corporation of one-tenth the 
magnitude of this were to find its business plans 
steadily going astray, its employes not only disclaim- 
ing responsibility but indulging in persozal recrim- 
ination, and its owners vaguely but helplessly sus- 
pecting that hostile cliques were at work inside, 
checkmating one another’s purposes, there would be 
unanimous agreement that a totally wrong system of 
management was in practice. No other conclusion is 
possible regarding the army. 

We admit that the history of armies, and their pe- 
euliar place in the social and political system, in some 
degree affect this analogy. No enlightened govern- 
ment, least of al] one built up on Anglo-Saxon tradi- 
tions, is likely to consent to the placing of its army 
io irresponsible military hands. One State at least 
on the European Continent is proving to-day how 
vast may be the mischief of even a slight departure 
from civil control over military affairs. The experi- 
ence of our own political ancestors during many 
generations made them exceedingly jealous and 
reluctant to recognize even the principle of a 





standing army, and having recognized the institution, 
the same experience led them to retain in the hands 
of the civil power not merely the grants of money for 
the maintenance of the army, but the control of the 
army’s actual means of life. Hence it happened, not 
only that the President was declared by the Constitu- 


tion to be commander-in-chief of the army and navy ° 


of the United States, but that the Secretary of War 
is directed by statute to keep under his “‘immediate 
control and supervision” the ‘transportation of 
troops, munitions of war, equipments, military prop- 
erty and stores,” and to “ prescribe the kinds as well 
as the amount of supplies to be purchased by the 
Subsistence and Quartermaster Departments.” These 
powers, conferred in the earliest days of the Repub- 
lic, were undoubtedly deliberate checks placed by 
the American people in the way of a conceivable 
military dictatorship. 

But to conclude from such precautions that the 
Commissary Department of the army was designed as 
an open or secret enemy to the commanding general 
would be to make the whole provision of our army 
laws absurd. In the very statute placing these duties 
under the special supervision of the Secretary of War, 
the general duty of this cabinet officer is declared to 
be to ‘“‘conduct the business of the Department in 
such manner as the President shall direct.” The 
control of the President over the commander of the 
army is precisely. similar. The President may 
overrule his Secretary in the matter of supplies; 
he may even overrule his generals in the 
matter of strategy, as was repeatedly done by Mr. 
Lincoln. This very centralization of final author- 
ity shows the clear and logical purpose of the law. If 
the separate branches of the service do not work in 
harmony, it is certainly not because control is scat 
tered and divided ; this is no more true in the army 
than in the navy. The friction among the army 
bureaus must be ascribed to a lack of harmony of 
principle acd purpose, and there can be little doubt 
that the root of mischief is political, If the army were 
managed in all its branches with a single view to econ- 
omy and efficiency, as the navy confessedly is managed, 
collision between its bureaus and departm ents would be 
as rare as they are in the navy. But if any less 
worthy influence is permitted to dominate even the 
smallest wing of a department of this sort, it is quite 
jnevitable that the whole morale of the army must be 
affected. This, no doubt, is equallv true of all other 
executive departments; but the army’s case is by far 
the most serious in this regard, because of the mag- 
nitude of the interests involved. The collapse of 
France in the war of 1870 will always remain the 
sternest warning of modern history as to what must 
be expected with demoralization in the staff and de- 
partment work complete. 

Reform in this matter of army management will 
come just as promptly, and will go just as far, as is 
demanded by intelligent public opinion ; and for this 
reason it may perhaps be not wholly a misfortune that 
the climax of the official discord has come thus 
violently. Certainly, people who were laying the 
question aside with the comfortable reflection that 
** inside quarrels ” in army affairs were a natural and 
unimportant incident of war, have received a rude 
shock from last week’s episode. We hope that public 
indignation will not subside until a correction is de- 
vised for the system which has made the results 
possible. 
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LEHIGH VALLEY RAILROAD—IMPROVED 
OPERATING RESULTS. 

It is one of the inestimable blessings of the period 
of depression through which American railroads have 
passed in recent years that it has taught them lessons 
of economy in management and efficiency in opera- 
tions which could have been learned in no other way. 
This thought is forced upon our attention as each 
fresh report is received, disclosing some new record 
attained, and it is particularly forced upon our atten- 
tion after the study of the annual return of the Lehigh 
Valley Railroad Company, showing the great progress 
made in the directions indicated by this important 
property during the last three years. 

As part of the progress and development established, 
new men and new methods have come to the front. 
By new methods we mean not alone better and more 
advantageous ways of conducting the operating and 
administrative affairs, but a franker and less secretive 
policy in dealing with the security holders. In the 
case of no other railroad company is the change in this 
respect so markedly apparent as in the case of 
the Lehigh Valley. Formerly the affaira of this 
company were practically a sealed book. Those 
then at the helm did not deem it necessary even 
to incorporate a balance sheet in their annual 
return. How different the state of things to- 
day when we have an annual report issued in folio 
form and covering fifty pages. Every operating 
detail and every essential element in the financial con- 
dition of the company is furnished for public inspec- 
tion. Such acourse obviously serves admirably well 
for bringing out the strong points displayed in the 
recent management of the property, but is no less cal- 
culated to lay bare weaknesses or defects should any 
exist. 

As far as the operating and financial results for 
the late year are concerned, the Lehigh Valley may be 
said to have passed creditably through an unfavorable 
period. The income accounts, in their final analysis, 
show nothing available for the stockholders; but 
under the conditions which the management were 
obliged to meet, it is quite an achievement to have 
been able to come through the year on an even keel. 
On the one hand large expenditures had to be made 
out of earnings to bring the property up to the stand- 
aid of competing roads. On the other hand the man- 
agers were confronted with the problem of declining 
rates on both their merchandise and their coal traffic 
and by a condition of the anthracite trade which 
proved embarrassing even to the staunchest of the 
anthracite roads. Much of the Lehigh Valley’s mer- 
chandise traffic is through traffic moved at trunk line 
rates, where, as we all know, things during 1898 were 
demoralized as never before. ‘That it was possible 
for the Lehigh Valley Company to make both ends 
meet under such an adverse state of affairs reflects 
credit on the management, but also reveals the in- 
herent strength of the property. More than that, 
though under the peculiar circumstances narrated 
stockholders are left without any returns, the report 
must nevertheless be pleasing to them in showing the 
progress already made and in the prospect it opens 
up of further improvement in the near future under 
@ continuation of the existing policy for a year or two 
longer. 

On its railroad operations the company did better 
than in the previous year, and this notwithstanding 





it derived a decreased revenue from its coal basiness 
on an increased tonnage. The income account shows 
a surplus above all charges for the twelve months of 
$474,104, which compares with a surplus of only 
$102,663 in the preceding twelve months, On the 
other hand there is a debit from the coal-mining 
business—that is from the operations of the Lehigh 
Valley Coal Company—in the sum of $1,142,807, this 
contrasting with a credit of $10,177 in 1896-7. The 
results for the two companies combined, therefore, 
show an apparent deficiency of $668,703. But there 
is a@ qualifying circumstance to take into account 
which alters the significance of this deficiency. The 
Coal Company spent %700,648 during the twelve 
months for colliery improvements, which has been 
included in arriving at the $1,142,807 loss above. 
Eliminating this $700,648, the %668,703 deficiency 
from the operation of the Coal and the Railroad com- 
panies combined would disappear, and there would be 
instead a trifling surplus on the business of the two 
companies—in a very bad year. 

The depressed state of the anthracite industry is 
well shown in the fact that, independent of the col- 
liery improvements, there was a loss on the operation 
of the Coal Company of $419,708, against a profit in 
1896-7 of $434,662, a difference against the late year 
in the sum of $854,370. This loss the Railroad Com- 
pany had to meet, besides providing for the interest 
on the Lehigh Valley Coal Company’s bonds, which 
latter is charged directly in the Railroad Company’s 
accounts. In a word, without eonsidering interest 
charges at all, the coal-mining business netted a loss 
of $419,708. It must be regarded as a gratifying fact 
that, according to present indications (the anthracite 
trade now being reported in a better condition), the 
promise for the current year in this particular is de- 
cidedly more assuring. 

Aside from the direct loss in the coal-mining busi- 
ness, the depression also operated to reduce transpor- 
tation rates for coal and thus to cut down the rev- 
enues of the railroad from that class of tonnage. 
The road carried 11,574,835 tons of coal in 1897-8, 
against 11,530,047 tons in 1896-7, and yet receipts 
from the coal traffic aggregated only $8,136,391 
against $8,560,418, being a falling off of $124,026. 
Much has been said of the high rates of toll charged 
on anthracite shipments, but the Lehigh Valley re- 
alized an average of but 6°69 mills per ton per mile 
on its coal traffic in 1897-8, that comparing with 7°12 
mills in 1896-7. To be sure, this is the average for 
all kinds of coal (for both bituminous and’ an- 
thracite), but the bituminous coal forms only a 
very small percentage of the whole—less than 8 per 
cent. 

But in the matter of rates the decrease in the av- 
erage on coal was by no means the most serious ad- 
verse factor. ‘The shrinkage in the compensation re- 
ceived on the general freight, arising from the great 
demoralization of trunk line rates, as already noted, 
reached even larger dimensions. Here the further 
drop was over 15 per cent. The company actually 
realized on its entire merchandise tonnage an average 
of only 4:06 mills per ton per mile; that is, it was 
obliged to move two and a-half tons of freight one 
mile in order to earn the gross sum of one cent. The 
average on the total tonnage (coal and general freight 
combined) was 5°12 mills, the average for the pre- 
vious year having been 5°80 mills. It is to be noted that 
while this is somewhat better than the general aver- 
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age (4°58 mills) on the Baltimore & Ohio, whose ton- 
nage comprises an enormous amount of soft coal car- 
ried at very low rates, it is lower than the general 
average on the Erie for the same year, this latter hav- 
ing been 5°58 mills. 

How was the company able to move freight at such 
extremely low figures, and with the anthracite coal 
trade at the same time in such an unsatisfactory 
state ? The answer is the same as it has been in so 
many other cases. By the practice of rigid economy, 
by promoting efficiency in operations, and by cheapen- 
ing in numberless ways the cost of the service. At 
the same time the traffic has been developed in a dili- 
gent, systematic and persistent way, so that though 
(owing to the fall in rates) the yield per unit of traffi: 
has heavily declined, the aggregate number of 
units moved has in even greater degree been 
increased. In the anthracite coal trade, on ac- 
count of the peculiar conditions existing, there 
was of course no chance for an expansion in 
revenues. We have already pointed out that the 
earnings from that traffic in 1897-8 were $124,026 
ess than those for 1896-7, and as compared with the 
year preceding the decrease is still larger. In fact 
the revenue from coal freights in 1897-8 was the 
smallest of any year since 1893-4. 

But when we look at the other classes of traffic, we 
see in what a noteworthy manner the business of the 
road has been added to. The earnings from the gen- 
eral freight have increased each year since 1894 with 
but one exception. Starting with $5,982,857 in 1894 
(which of course was a very low year with the roads 
everywhere) the total in 1895 was $6,849,062, in 1896 
$7,472,104, in 1897 $7,403,471 and in 1898 $7,571,978. 
This is the record too, it should be remembered, in 
face of declining rates. In the passenger traffic the 
growth has been no less striking. The passenger 
revenues in 1894 were $2,104,677, in 1895 $2,316,540, 
in 1896 $2,556,535, in 1897 2,672,547, in 1898 $2,718,- 
858. So, too, many of the smaller items of traffic 
have been steadily, even if slowly, expanding. 

In these various ways the income of the Rail- 
road Company has been raised, so that the 
aggregate of the gross earnings for 1898 at 
$19,742,538 compares with only $17,330,593 in 
1894. Through increased economy and efficiency 
in operations the growth in net earnings has been 
proportionately much heavier even than that in the 
gross. In the interval since 1894 the total of the 
net has risen from $4,009,764 to $5,554,310, an ad- 
dition of not far from 40 percent. In the same four 
years the ratio of expenses to gross earnings has been 
lowered each year. It was 76°86 per cent in 1894, 
75°56 percent in 1895, 74°89 per cent in 1896, 73°69 
per cent in 1897 and 71°87 per cent in 1898. During 
the last two of these years the amount of the expenses 
has actually been reduced over half a million dollars, 
notwithstanding the contemporaneous large increase 
in the volume of traffic moved. 

The most gratifying feature in connection with this 
reduction in expenses and the lowering in the operat- 
ing ratio is that coincidently the management have 
been able to spend enlarged sums on maintenance and 
renewal account. For maintenance of way more 
‘was appropriated in 1898 than in any of the four 
preceding years, with one exception, while for main- 
tenance of equipment the allowance was far in excess 
of that of these earlier years. As a matter of fact, 
the equipment appropriation has been steadily and 





largely increased year by year, until for 1898 the 
outlay on that account was $3,126,027, against only 
$2,028,327 for 1894. 

The saving has been entirely in the cost of conduct- 
ing transportation, thus reflecting genuine economy 
and showing the advantages resulting from the recent 
improvements on the property. In 1894 the transpor- 
tation cost was $8,872,479, in 1895 $8,784,188, in 1896 
$9,230,031, in 1897 only $8,647,390, while in 1898, with 
the heaviess traffic ever’ known, it was but $8, 
242,906. One way in which this saving has been 
made possible is indicated in the fact that the road 
reports an average train-load for the late year of 
close to 384 tons—383°87 tons. What an exceptional 
figure this is will appear when we say that the aver- 
age of the New York Central for the year ending 
June 30 was 299 tons, that of the Erie for the same 
year 300 tons, that of the Baltimore & Ohio for the 
six months to June 30, 314 tons, that of the Lake 
Shore for the calendar year 1897 321 tons, and that 
of the Great Northern for the twelve months ending 
last June 318 tons. In fact, the average is better 
even than the very remarkable record established by 
the Chesapeake & Qhio in its last fiscal year, namely 
379 tons. 

Gratifying as these achievements are, the manage- 
ment expect still better results hereafter. It is their 
intention to continue making liberal expenditures 
with thisend in view. Here is their announcement of 
policy as contained in the report. 


The policy of the present management has been, and for 
some time to come must continue to be, in the line of liberal, 
and perhaps unusual, expenditures on both road-bed and 
equipment, in order to adapt the property to the most econ- 
omical operation. 

Substantially all the business of the company is competit- 
ive, or governed by competitive rates, and a study of the 
figures in this report (and especially a comparison of them 
with figures in previous reports) will show that rates are 
steadily and rapidly declining. Toderive any profit from 
them the railway must be so improved in its characteristics 
as to be able to work much more cheaply than ever before. 

The companies with which the Lehigh Valley Railroad is 
in competition have been adapting themselves to like require - 
ments for many years; but the Lehigh Valley Railroad having 
done less in these respects until recently, must now proceed 
with greater activity. 

The special changes contemplated during the present year 
are: (1) the substitution of heavy engines for some of the 
lighter ones, so as to admit of heavier train loads; (2) length- 
ening of sidings, &c., to hold the longer trains; (3) strength- 
ening of bridges to carry heavy engines; (4) concentration of 
shop work; (5) continued improvement of equipment. Every 
dollar expended for these purposes is in the direction of ulti- 
mate, and to some extent immediate, economy of operation. 


There can be no doubt of the correctness of the 
position here outlined. The Lehigh Valley is well 
situated, it has good grades, and it can be operated 
with great economy if plant and rolling stock are 
raised to the highest standard of efficiency. We see 
that much has already been accomplished in that 
direction. It is the opinion of the managers that 
more remains to be done in the same direction. In 
this way it is their opinion the train-load can be in- 
creased still further, thus insuring even greater 
economy in operation. Attention the current year, 
we understand, will be devoted mainly to improving 
the railroad property. As far as the mines are con- 
cerned, the large expenditures for improvements made 
in the late year it is believed ‘‘will obviate the neces- 
sity for unduly large expenditures in the present fiscal 
year” on that account, 
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THE LATE YEARS FOREIGN COMMERCE. 


It is difficult to speak of the late year’s foreign 
commerce without using superlative forms of expres- 
sion. But never was the superlative form more 
clearly justified. The showing for December furnishes 
a fitting close to a year that was remarkable all 
through. The merchandise exports for that month 
excelled by 74 million dollars the total for November, 
which itself had surpassed all previous records. In 
brief, the exports reached the unprecedented sum of 
$137,247,448. The magnitude of the balance in the 
country’s favor was no less striking and exceptional. 
The merchandise imports amounted to only $53,821,- 
489, and hence there was an excess of exports in the 
striking sum of 834 million dollars. It is needless to 
say that such a large monthly balance is wholly unex- 
ampled. Indeed, there have been many occasions in 
the past when the credit in our favor has not been as 
large as this for a whole period of twelve months. 

When we come to the statement for the calendar 
year, we are dealing with figures of such magnitude it 
is difficult for the mind to grasp them, though it is 
easy enough to see theirimport. The aggregate of the 
merchandise exports for the twelve months reaches 
the impressive total of (roughly) 1,255 million dollars. 
Never before in any period of twelve months have we 
exported goods and commodities to such a large ag- 
gregate amount. The nearest approach to it was in 
the fiscal year ended last June, when the exports 
amounted in value to 1,2314 million dollars. And the 
result is all the more noteworthy because -it was 
deemed wholly unlikely that this aggregate for the 
fiscal year would be, or could be, duplicated in the cal- 
endar year, since it was based on breadstuffs ship- 
ments of unprecedented amount made at high prices, 
while these prices (at least as to wheat) had heavily 
declined. But the breadstuffs shipments were fully 
maintained (and even increased in some cases, as we 
shall presently see,) as far as quantity is concerned, 
while the loss in value was made good in other ways. 
Here are the totals of the merchandise imports and 
exports for each calendar year since 1869. 

MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS). 





| Total Foreign 


























Calendar Exports. Imports. Excess. 

Year. | Trade. 
| 403,586,010 461,182,053 | Imp. 57,546,048 | 864,718,068 
ee 460,352,088 573,111,009 | Imp. 118,759,011 | 1,033,46%,187 
Snidessase 468,837,018 655,964,699 | Imp. 187,126,751 | 1,124,80%,647 
Fa 567,757,367 595,248,018 Imp. 27,490,181 | 1,163,005,915 
560,872,553 562,115,907 | Exp. 7,756,646 | 1,131,988,460 
i xstisesss 510,047,422 503,162,936 | Exp. 7,781,486 | 1,014,110,358 
. 510,666,629 427,847,165 | Exp. 163,319,464 | 1,018,013,794 
ar 620,302,412 480,446,300 | Exp.139,856,112 | 1,100,748,712 
1878.... 737,091,973 481,612,383 | Eap.305,479,590 | 1,168,704,356 
1879.... 765,159,825 513,602,796 | Exp.251,557,029 | 1,278,762,621 
1880 889,683,422 606,807,176 | Ewp. 192,876,246 | 1,586,490,508 
on 838,540,127 670,209,448 | Exp. 163,339,679 | 1,508,758,575 
a 767,971,046 752,848,507 | Exp. 15,139,439 | 1,520,825,453 
) __, re 795,209,316 687,066,216 | Bap. 104,143,100 1,482,275,532 
oe ee 749,366,423 629,281,360 | Hxp. 120,104,568 | 1,373,628,288 
ee 688,249,708 587,868,673 Evp. 100,381,185 | 1,276,118,471 

713,347,200 660,803,585 | yp. 52,453,704 | 1,374,240,876 
715,212,840 704,576,343 Exp. 10,634,497 1,419,739, 183 
691,620,852 719,481,650 | Imp, 27,833,828 | 1,411,105,532 
827,055,750 762,881,881 Exp. 64,170,849 | 1,589,040,681 
855,309,202 814,909,575 | Bap. 40,180,627 — 1,870,308,777 
970,265,925 818 374,521 | Bop. 151,901,404 1,783,63 ),416 
938,020,941 830,490,141 Ep. 107,530,800 1,768,511,082 
875,831,848 766,239,846 Epp. 100,592,002 | 1,642,071,604 
Oe 825,102,248 676,812,041 Exp. 148,789,307 | 1,501,415,188 
ae 824,860,136 801,669,347 Exp. 23,190,789 | 1,626,529,495 
1896.......... 1,005,#87,241 681,579,556 Epp, 324,257,685 | 1,687,416,797 
1897.. 1,009,709,045 742 505,229 Evp, 357,113,916 | 1,842,304,274 
1808..........) 1,254,025,169 633,664,634 Ewp. 621,260,535 | 1,898,589,803 





Before proceeding with our analysis, it may be well 
enough to correct an erroneous statement that has 
been made in the current discussions of these extra- 
ordinary results. It has been stated that our exports 
for the twelve months have exceeded those of Great 





Britain for the same twelve months. The statement 
is true only in a qualified sense. Large though our 
export trade has been, it was not equal to that of the 
United Kingdom. Taking domestic produce alone, 
the United States exports run ahead of those of Great 
Britain in quite a considerable sum. On the other 
hand making the comparison on the same basis 
as the United States figures—that is, with the domes- 
tic and foreign produce combined—the British aggre- 
gate exceeds ours in amount of at least 170 millions, 
though the exact official data have not yet come to 
hand. 

But even if we do not enjoy the distinction of out- 
ranking the United Kingdom, our export movement 
is remarkable enough, as has already been indicated. 
As compared with only three years before, the total, 
at 1,255 million dollars, marks an addition of over 
50 percent. Nor has the expansion been merely in our 
shipments of the leading staples, like cotton, bread- 
stuffs, provisions, etc. These have been of extraor- 
dinary, and in some instances of unprecedented, 
dimensions. But the most striking feature of 
the recent outward trade has been the growth 
in our shipments of manufactures and of general and 
miscellaneous goods and articles. This fact is clearly 
brought out in the following table, showing that while 
since 1895 the export. values of the leading staples 
have risen from 535 to 813 million dollars, the rest of 
the exports rose at the same time from 289 to 442 mil- 
lion dollars. This latter movement of course was 
made possible by the low prices at which we have 
been selling our goods and commodities, through the 
economies which the recent years of depression have 
enforced, thus opening to us the markets of the world. 


EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR YEARS. 











Exports. | 1998, 1897. 1896. | 1895. 1894, 1898, 
| ¥ z # t ¢ t 
Cotton... ....| 232,426,426) 212,745,576) 233,412,777) 189,890,645) 200,413,772 204,106,023 


Breadstuffs.|317,755,888 252,536,188 152,806,242) 125,266,871 125,604,486 187,395,036 
Prov’ns, &¢. | 174,735,106! 145,273,037) 134,599,500) 132,456,843) 141,742,435 135,205,802 


Cattle,sheep) 
and hogs..| 34,365,844) 40,862,058) 38,893,170| 30,425,309 
63,657,986) 57,129,790 


Petr’Im, &c.| 53,415,627) 60,007,425 


Total...... 812,898,856] 711,424,284 | 653,369,675 535,169,458] 549,716,929 591,719,296 
All oth. exp. £42,02¢,313) 398,28 t,761) 352,467,566 289,690,678) 275 385,319 284,112,552 


Total...... 11253925169) 1099709015) 1005837241 824,860, 136 825,102,248 875,831,848 

The value of the cotton shipments in the foregoing 
at $232,626,426 is a little larger than the similar total 
for the late fiscal year, which was $230,650,422, but it 
is not quite equal, it will be seen, to the total for the 
calendar year 1896. Yet in quantity the cotton ship- 
ments of 1898 have never previously been even ap- 
proached. In the fiscal year ending June 3) 1898 
we sent out 7,581,004 bales of cotton. But in 
the calendar year 1898 we sent out 8,146,617 
bales, which compares with 6,455,319 bales in 
the calendar year 1897, 6,030,535 bales in 1896 
and but 5,515,591 bales in 1895. The value of the 
breadstuffs’ exports at $317,755,833 for the calendar 
year compares with $333,897,119 for the fiscal year, 
but has otherwise been unequaled. Had it not Seen 
for the decline in the price of wheat, the calendar 
year total would stand entirely surpassed, for the 
flour and wheat shipments, at 223,198,339 bushels, 
are in excess of those for the late fiscal year, while 
the corn shipments, at 207,238,927 bushels, fall but 
little below those for that period. 

The import trade has developed features no less 
striking and significant. Our imports for the calendar 
year have aggregated only 633 million dollars, against 
742 million dollars in 1897 and 801 million dollars in 


40,706,988 23,176,180 
41,249,548 41,836,255 
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1895. The total is actually the smallest since 1885, 
and, leaving out this last-named year and 1884, is the 
smallest since 1879. No doubt the recent severe 
period of depression through which the country 
passed induced our people to practice great economy, 
and the war with Spain, for which 1898 is distin- 
guished, did not tend to a revival of the import trade; 
but presumably the chief reason for the falling off 
has been the fact that in so many lines of goods the 
domestic article is displacing foreign-made goods. 
With the imports so small and the exports phe- 
nomenal in extent, the trade balance in the country’s 
favor for the calendar year exceeds even that recorded 
in the fiscal year, and reaches the imposing figure of 
621 million dollars. Stated in another way, our ex- 
ports, in value, have been nearly double the imports. 
Asa result of such conditions we received larger or 
smaller accessions to our stock of gold in every month 
of the year, and imported gross for the twelve months 
158 million dollars and net nearly 142 million dollars 
of metal, both the largest totals on record. We annex 
the following to show the gold and silver movewent 


for each year since 1869. 
GOLD AND SILVER IMPORTS AND EXPOUTS. 
————— Geld. 








———— 
Exceas of 

Exports (+) or 

I Imports (—). 
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~Nors.— For years 1886 to 1898 inclusive the figures embrace gold 
and silver in ere; in the years preceding both were included iu one 
merchandise movewent. 

One other statement seems necessary to complete the 
record. We have stated that the net import move- 
ment of gold in the late year reached nearly 142 
million dollars, But this went only a small way to 
liquidate the large balance owing to us on the mer- 
chandise movement. Combining the merchandise 
trade with the gold movement, and also taking into 
account the silver movement, exports still exceed im- 
ports in the sum of over 504 million dollars. Ifere is 
a table made up on this basis and covering the last 
five years. 

YEARLY TRADE BALANCE. 








159s. 1897. 1896. 1895 18%. 
Excess of — t t & + > 
Merchan. exports. .681,260,935 357,113,516 324,267,685 [23.190,°89 148,789,307 
Silver exports ..... 24,767,280 25,578,990 33,777,001 29,837,739 29,612,212 
ery 616, 027. 915 382,612,806 358,024,636 63,028,528 178,401,520 
Goid imoorts...... 141 841,208 *265,509 4°.4746,869 *70,571,010 *30,499,128 


Grand total.....601,186,617 382,948,615 311,500,317 123,590,538 258,000,648 
* Excess of exports. 

{t will be seen that besides the 504 millions excess 
for 1898 there was an excess of 383 millions for 1897 
and of 311 millions for 1896, making for the three 
years together a grand aggrezate only a little less than 
1,200 million dollars. Without attempting now to 
go into the question how much of this must be re- 
garded as offset by the yearly amounts due by us for 
interest, freights, &c., it is sufficient to say that in 
this extraordinary balance we have the key to the 
state of our foreign exchange market and confirma- 





tion also of the current reports that large amounts of 
American capital are being loaned in one way or an- 
other at the og 301 centres. 





RAILROAD NET EARNINGS FOR 
NOVEMBER. 


Our compilation of the gross and net earnings of 
United States railroads for the month of November 
which we give to-day reveals the same characteristics 
as the statements for the months preceding. The 
only difference is that the improvement is more mod- 
erute, and this is natural, following, as it does, from 
the circumstances as to thecomparison. In the gross 
the increase reaches $2,992,813, or 3°71 per cent, in 
the net $754,391, or 2°57 per cent, as will be seen by 
the following. 














November. January 1 to November 30, 
(135 roads.) (125 roads.) 
1828, 1897. | Increase. 1898. {| 1897. Increase, 
$ t t i a 
Grossearn’s| 83,750,407) 80,757,594 2,992,818) 776,332,455 | 721,073,078) 52,819,377 





33,036,905 


19,283,47 9 





Oper. exp. | 568,600,520; 51,362,107 el 2, 23+, — 74%, 967 493,713,062 


Net earn’s| 20,160,878| 29,305,437| _754.301| 249,443,188] 230,900,016 





We have stated that asmaller improvement now is 
natural. It is not necessary to go over again the 
ground covered in the review of the incidents and 
events of the month contained in our issue of Decem- 
ber 10, such as the interruption to trade caused by 
the general elections, the severe weather experi- 
enced in certain parts of the country, etc. One 
important fact, however, should not be lost sight 
of: comparison is with earnings in the preceding year 
which recorded an amount of improvement greater 
than that disclosed in any similar compilation ever 
published by us. In the gross the increase then was 
$11,321,425, or 17°28 per cent; in the net, $5,866,061, 
or 26°04 per cent. The present year’s gains come on 
top of these extraordinary gains in 1897. The follow- 
ing carries the comparisons back for a series of years. 














Year and Gross Barnings [ Net Hurnings. 

Number Year Year (Increase or Year Year |Increase or 
ofroads.| Given. | Preceding.| Decrease. Given. | Preceding.| Decrease. 
November | 8 $ t z + 


s 
1898 (131) 56,739,020) 62,143,°46) —5,404,826|/ 20,305,293) 22,205,823) —1,899,527 
1804 (147) 60,928,620) 63,037,"46| —2,094,426)|| 21,114,004| 21,630,261) —6516,167 
1895 (189) 64,085,304) 68,910,401) +5,1°4,903|/ 28,019,253) 20,407,057) +2,612,196 
1896 (184) 57,217,256) 62,895,707! —6,678,45)|| 19,506,027) 22,879,683) —3,473,561 
2807 (139) 46,528,806) 65,607,471) +11,92',425]| 28,301,517) 22,525,746) +5,866 041 
1808 (185) 83,760,407) 80,757,504) +2,992,513!| 30,140,878) 24,395,487! +754,301 


Jan. 1 to 
Nov. 80. 
1898 (121)|624,860,987|640,133,807| —15,272,820) | 199,382,490) 207,508,742) —8,126,262 
1894 (139)|577,9.6,462/658,059,7 20| —89,153,268) | 172,689. 81> |202,943,182| -3,363,364 
‘825 (128)|599,954,89¢ |5666,2 59.701| +33,695,195|| 190,023.47 | 170,553,648" | +19,169,830 
1996 (123 |684,623,446/581,185,187| +2,438 300|| 181,047,668) 185,000,396) —3,932,723 
1897 (12 1|472,913,014 |634,570,030'| 438,342 9R4) | 218,052,90 :|/194.361,554|4+23,691,344 
1808 (125)1776,392,455) 724,973.07»! +62,3 19,377!' 219,643,449") 230,360,016! +19,283,472 

Among the separate roads the returns are in keep. 
ing with the conditions outlined above. The gains are 
not so large or pronounced as in many other months, 
and there are some fair-sized loss s in the net occa- 
sionel either by tae unsatisfactory condition of ratea, 
bad weather, or a disposition to be more liberal in the 
matter of expenditures. 

PRINCIPAL CHANGES IN GHOSS KARNINGS IN NOVEMBER, 
Phil. Wil. & Balt....... $82,600 
































‘mer ses. 

Phil, & Read &C. & 1. $510,25° | Ceutral ot New Jersey. 67,341 
Southern Pacitic .. 603,971 | Mexican iatecansional.. 62,467 
Louisville & Nashville. 257,354 | 8t. Louis & San Fran.. 49,111 
Southern Kailway... 242,167 | Choe, Okla. & Gulf.,.... 47,109 
Baltimore $ ee 199,678 | Chicago & Grand Trank 43,240 
Northern Pacific. . 185,613 | Deaver & Rio Grande. . 41,740 
Chie. Bur. & Quincy... 177,142 | Clev. Qin. Chic. & St. L. 40,122 
Chie, Mil. & 8t. Paul... 172,002 | Eigin Joliet & East. ... 39,910 
Waoash ........0. wesvece 151,220 | Ore, RR. & Navig«tion. 84,112 
Union Pacific........... 122,-44| Nash. Chat. & St. L..... 35,911 
Atch. Top. & 8an 119,657 rs 
Mexican Central....... 05,787 Total (representing 

Norfolk & Weatern..... 96,995 82 roads)......-.-+ $3,566,552 
Mexican National...... 91,007 Decreases, 

Ci. New Or. & Tex. P. 84,190 | Mo, Kan. & fex......... $152,095 





a | 








aan 2 
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PRINCIPAL CHANGES IN NET EARNINGS IN NOVEMBER. 


nereas 


1 e I 
Chi. Bur. & ainey. be bh Cin. New Or.& Tex.Pac $37,741 


nereases, 





— 


Phil, & Read nd Caer, 778/353 Total (representing 

> and C.&I. 

Union Pacific........... y 18 roads)..... . «-. 81,706,692 
Chi. Mil. & St. Paul..... 124,883 Decrea 

Mexican Central........ ,650 | Pennsylvaniat.......... $229,800 
Southern Railway...... .561 | Southern Pacific........ 112,695 
Clev. Cin. Chi. & St. L 97,531 | Canadian Pacific....... 109,224 
Norfolk & Western..... 7,874 | Missouri Kan. & Texas. 70,932 
Central of New Jersey. 61,913 | Hiinois Central........ 64.823 
Atchison Top. & S. Fe.. 60,486 | Ft. Worth & Den. City.. 39,547 
Mexican National...... 56,942 | Sav. Fla. & Western.... 38,000 
Philadel. Wil. & Balt... 52,100 | Erie....... EP i 4 AES 30,200 


Mexican [nternational. 51,081 





Total (representing 


Nortbern Pacific. ....... 47,583 
Denver & Rio Grande.. 39,247 17 roads).......... $700,221 


“+ Covers lines directly operated east and west of Pittsburg and Erie. 

When arranged in groups, every group except thé 
anthracite records an increase in the gross, and all 
but that group and the Trunk Line and the Middle 


Western increases in the net. 
SUMMARY BY GROUPS. 





SECTION OR Gross Earnings. Net Barnings. 


GROUP. 1898, 1897, 1898, 1897. Inc. or Deo. 


November. % g % 8 t P.O 
Prank lines..(13 | 19,223,775) 18,790,540|/ 5,652,745) 6,784,907} —~1382,162; 228 
Anthra. coal.(7)| 10,4 2,368) 10,564,876 8,015,946) 38,211,445) —165,499) 6°15 
Bast. & Mid.(15)| 3,069.712| 2,038,215 985,018, 921,329 +63,689) 6°91 
Mid. West’n.(24)| 5,693,001) 5,604,760}; 1,889,410] 2,010,386; —129,926) 6°02 
Northwest’n(10)| 11,248,772] 10,628,948|| 4,748,830} 4,849,580) -+399256) 9°18 
Gouthwest’n.(18)} 9$.653,001| 8,629,194/| 3,267,216} 3,222,196 +45,030; 1°40 
Pacific Coast (12)| 13,777,665} 19,085 660]; 6,171,921) 6,167. +4,678) 0°08 
Bouthern....(32)} 9,600,181) 8,751,534 3,419,612] 2,983,695 +435,817| 14°61 
Mexican...... (4)| 2,187,181) 1,913,91~ 969,274 744.7 +224,508} 30°14 


Tot.. (185 r’ds)} 89,750,407} 80,757,504!) 30,149,878) 20,906,487! +764,301| 2°57 

















Jan. lIto Nov. 30. 
Trank lines .(11)/198,488,021/190,583,18!|| 58,575,022) 567,721,877) +853,645) 1°48 
Anthra. coa)..(7)| 89,949,428) 91,274,985|| 20,057,971) 20,232,527; 174,556) 08% 
E’st&Middle(15)| 33,455,66 | 81.7+1,202)| 10,247,830} 9,908,651) +838,679) 3°42 
Mid. West’n.(22)| 55,744,647/ 50,316,41'|| 16,903,456) 15,201,028; +1,792,428/ 11°79 
Morthwest’n..:8)| 89,685,462) 82,060,602|/ 33,721,905) $1,499,029 +2,222,876) 7°06 
Southwest’n(15)| 66,622,7-0) 61,05%,841// 20,827,421) 18.119,638) +2,207,783} 12°18 
Pacific Coast(12) | 126.272,401/110,600,211/| 61,876,475; 43,681,577) +8,344,886) 19°17 
Gouthern....(31)| 94,640,609] 85,961,8 \9|| 29,735,597} 26,627,375) +8,108,228) 11°67 
Mexican ..... (4)| 91,550,447} 20,396,786)| 8,108,311) 7,518,814) +589,497) 7°84 


Tot..(125 rds) 776,802, 405|726,073,07")) 219,648,458|280,860,016) +19.288.472) 8 37 






































ITEMS ABOUT BAN<S, BANKERS AND TRUST CO’S. 

—Among the events of the week in banking circles was the 
retirement of Mr. Richard B. Ferris from the vice-presidency 
of the New York National Banking Association. Mr. Ferris 
entered the service of the bank as check clerk in 1849, and 
at the time of his retirement he had completed fifty years of 
continuous service in the institution, filling every official 
position up to and including that of Vice President. He as- 
sumed the duties of the last named office January 12, 1882, 
holding that position seventeen years. In recognition of his 
services the directors of the bank passed highly compliment- 
ary resolutions, at the same time voting him a liberal peri- 
sion. Mr. Ferris is succeeded as Vice-President by Mr. J..L. 
Riker, Second Vice President, Mr. E. S, Mason, now Presi - 
dent, sucoeeded Mr. Ferris as Cashier, and on the death of 
Mr. Fry, was made President. 

—Mr. David Dows, Jr., who died this week at the age of 
forty-two, was one of the directors of the Corn Exchange 
Bank, of which his father was also a director. 

—At a recent meeting of the board of directors of the 
Hamilton Bank of New York City, Mr. Edwin S. Schenck, 
Vice-President and Cashier, was elected to the presidency, 
to fill the vacancy caused by the resignation of Mr. William 
S. Gray, whose private business makes it impossible for him 
to attend to the duties cf bank president, although he will 
still remaia a director. Mr. Frederick B. Schenck, the 
President of the Mercantile National Bank of the City of 
New York, was unanimously elected Vice-President. The 
new President entered the Hamilton Bank as Assistant Cash- 
ier shortly after the consolidation with the Bank of Harlem, 
and has been promoted through the various steps of Cashier 
and Vice President. He is well known to all of the bank’s 
dealers, and has the distinction of being the youngest bank 
president in the city of New York. ; 

—Mr. Henry R. Ickelheimer, of the well-known foreign 
exchange banking honse of Heidelbach, Ickelheimer & Co., 
has been elected a director of the Importers & Traders’ Na 
tional Bank, of which his father, Mr. Isaac Ickelheimer, of 
the same firm, was one of the original directors, so continu- 
ing until his death. Mr. Henry R. Ickelheimer is only about 
35 years old, but nevertheless is thoroughly equipped for the 
duties of the position. 





—A. B. Hepburn, former Comptroller of the Currency, 
and until this week Vice-President of the National City 
Bank, resigned from that position on Tuesday and the fob 
lowing day entered upon the discharge of his duties as Vice- 
President of the Chase National Bank, to which he was 
recently elected, taking the place of Mr. William H. Porter, 
who, as was announced in this column a few weeks ago, was 
elected Active Vice-President of the Chemical National Bank. 
Mr. Hepburn has had a long and valued experience in bank- 
ing, and the Chase National will enjoy the distinction of 
having for its chief executive officers two ex Comptrollers of 
the Currency, Henry W. Carnon being the President of the 
bank. Previous to his connection with the City National, 
Mr. Hepburn was, it will be remembered, President of the 
Third National, which bank was absorbed by the City. 

—It was offi:ially announced on Wednesday by the Cashier 
of the National City Bank, Mr. G. S. Whitson, that Mr. A. B. 
Hepburn had resigned as a Vice-President, and that Messrs. 
Walter H. Tappan, Arthur Kavanagh, Horace M. Kilborn and 
James A. Stillman had been appointed Assistant Cashiers. 
Mr. J. Ross Carran, Assistant Cashier, will shortly sever 
his connection with the City National Bank, to take the 
presidency of the City Trust Company of New York. This 
institution will have a capital of $1,000,000 and a surplus of 
the same amount, and will be located at 35 Wall Street. 
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[From our own correspondent. } 
LonboN, Saturday, January 7, 1899. 


Monday was a holiday upon the Stock Exchange, and when 
the members re-assembled on Tuesday morning they began to 
put up prices in every direction, more particularly American 
and copper shares. But very soon selling began from Ger- 
many and France. Business eased off, and prices declined; 
and the market has been dall ever since. 

Last week the Bank of France gave notice to the other 
great French banks that it would not discount financial bills, 
the intention being to compel these banks to withdraw the 
money they have been so long employing in financing specu- 
lation in Germany. Instantly the banks gave notice that 
they would withdraw the money, and the German banks 
naturally made immediate preparations to meet the demand, 
They sold on a large scale, particularly American securities, 
certainly here in London, and it is said likewise in New York. 

Fortunately the Bank of France waited until the last week 
of the old year to take this very drastic measure. If it had 
compelled the withdrawal of much French money earlier, im ~ 
all probability it would have precipitated a crisis in Berlin. 
But this week money is serena from the interior to the 
branches of the Imperial Bank over Germany, and thus 
the banks are able to meet the extraerdinary demand of the 
French banks. 

The best opinion seems to be that by the end of this month 
the ter part of the money due to France will be repaid, 
and that there will be no serious troubles. Some failures are 
reasonably to be expected and there will be a large lock-up. 
But the worst speculation was in the shares of industria) 
companies, and these companies, speaking generally, are 
sound and pay good dividends. At the worst, therefor 
they can be nursed by the large banks. Rap wf cannot be sol 
abroad, of course, to any extent; but it is believed that Ger- 
many is able to dispose of enough of American, Russian and 
similar securities to provide itself with the funds that it im- 
mediately needs. 

More serious, however, than ths position in Germany is 
the critical state of things in France. As soon as it became 
known that the Bank of France refused to discount financial 
bills the — io Paris jumped to the conclusion that the 
Bank had reason to know that war with England was im- 
pending. The jing» press in Paris ever since the Fashoda 
affair has been trying to make the public believe that the 
British Government wants to force France into a war. The 
statement is absolutely without foundation. There is not 
the slightest desire of that kind in any class in this country. 
All that is really asked of France is that she shall aet 
toward us as we are prepared to act towards her. But the 
press has so impregnated the pablic with the notion, that 
when it was found that the Bank of France would not dis- 
count any bills intended to finance speculation in Germany, 
the public imagined war with England was imminent. 

Depositors in France, in consequence, have been with- 
drawing deposits from the banks and even from the official 
savings banks. The withdrawals last week amounted to 
two millions sterling, or 10 million of dollars,and it is said that 
the more carefulare beginning to remit money to London so 
as to make sure that it is perfectly safe. No doubt the public 
is largely influenced by the internal condition of the country. 
At any moment there may obvio be a military cow 
a’etat, or an attempt at one, or there may be a public rising. 
At all events, when even the humblest, the le who de 
posit in the savings banke, have lost confinence in the Gow 
ernment institutions to the extent that they are withdrawing 
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their money from the sa banks, it is evident that the i 
tion is becoming exces ih ly qreve. ‘The banks, fn ain The rates for money have been as follows: 
epositors deman eir money, have borrowed an " Interest allowed 
Sted during the week ended Wednesday night from 2 eS for depostts 
bw 9 ¢ ame = — —s. ——— a London. i Bank Bils. Trade Bills, Joint Det ws 
million dollars, and the note circulation o e Bank o 14 
France has increased by more than 25 million dollars in the |__| —| > Month#.| 4 Months. | @ Months, | 8 Mos. | 4 Mos. | Banke Call Daye 
same week. Dec. 9/4 wry = =m a~% ~— = ~~ = 
The position being such, it is little wonder that business| “ 16/f | %71 
should be checked all over Europe and that the high hopes| { 2/t |, o% | 3% j#isas@s | sw) om = ~ 254 
which were formed as the old year drew to a close are dashed |, “Git |” ~ ox. ‘a = _ - in = 


for the time being. In spite of everything it seems safe to 
— that there will be no war between this country and 

cé. But whether there will be internal trouble no man 
can say. 

For the time being money is very plentiful and easy, as 
it was sure to be. The payment of interest and dividends in 
London during the first week of January are upon an ex- 
traordinary scale. On one pry the 2nd—one single 
London house paid out in interest and dividends five million 
dollars, or a million sterling. Last week the great houses 
were collecting funds to make these payments and so caused 
a temporary stringency. This week the paying out of the 
funds has enabled the open market to repay what it borrowed 
from the Bank, and money is quite easy. Probably the ease 
will continue for a week or two, For the payments will go 
on all through the month. But the collection of the revenue 
will very soon now accumulate immense sumsin the Bank 
ef England. As was reasonably to be expected from the 
flourishing state of trade, the revenue is coming in even better 
than the most sanguine expected. It is far exceeding the es- 
timates of the Chancellor of the Exchequer, and in the last 

uarter of the financial year—our financial year ends on 
h 3i—the proportion of the taxes collected is much 
greater than in any other three months, 

Therefore exceptional sums will begin to accumulate in 
the Bank of England about the end of this month or early in 
February. It is difficult to fix a date because the Govern- 
ment may have to make payments for ships or similar things 
which nobody can foresee, and of which nobody is aware oat- 
side of the Government offices. But in ordinary years the 
Bank of England begins to get control of the open market 
about the end of epaes| or the begining of February, and 
its control increases until the middle of March. This year 
there are special reasons why the Bank should endeavor 
not only to obtain control but to exercise it to the fullest 
extent. In the first place, its stock of gold is small, consider- 
ing the great activity of trade and the demands it has to 
meet from all quarters. In the second place the United 
States can, if it pleases, take an immense amount of gold. 
In the third place, the Imperial Bank of Germany may be 
compelled to take gold, owing to the position of things as ex- 
plained above, and gold is sure to go to South America, 
especially to Argentina, to move the crops, which are large, 
= anal go to India, where the money market is becoming 


his week the Bank of Bengal raised its rate from 6 per 
cent to 7 per cent. And it is evidence of the great desire of 
the exchange banks to supply themselves in time with funds 
to meet the export season, which is now inning in full 
swing, that while the India Council offered for tender only 
60 lacs of bills on Wednesday, the applications were for a 
little more than 1244 times as much. The whole amount 
offered was alloted at 1s41-32d per rupee. A small amount 
was subsequently sold by private contract at 1s 4 1-16d per 


rupee. 
The following return shows the position of the Bank of 



































England, the Bank rate of discount, the price of consols 
&c,, compared with the last three years: 
1899, 1898. 1897. 1896. 
Jan. 4 Jan. 5, om. 6 ow 8. 
+. ° . 
Grevlats Rettthsbamasnshanaabues 27,751,945 28,137,045 26,571,250 25,979,865 
lic deposits........... te. 9,717,355 9,190,-43 8,063,087 7.227.940 
er deposits..... . 89,487,738 41,943,010 46, 7 62,794,637 
ernment securities 14,824,469 14,023,086 15,717,867 4,682, 
securities ......... ses. 92,017,063 84,793,786 32,515,540 26,463,121 
e of notes and coin...... 19,883.878 19,835,007 24,746,842 96,351,446 
& builion, both departm’ts 30,340,823 31,222.52 84,618,002 45.631,811 
reserve to liabilities.p.ct. 39 3-16 5-16 45 60 7-16 
 alenden coat ee: 18086 7% «©1118 108% 
SB, 296 POT CONE... ....+6-- “ 
ene-das 06> consecs ccetesece a. 26 3-164 4, . 
House returns........ 232,98 000 222,654,000 17¢°398.600 142,740 000 


3 wT" Pixley and Abell write as follows under date of 
an. 5: 

Gold.—The demand was in a fair way to die out at one time, but, 
with an American i a coming forward, none of the recent arrivals 
have reached the Bank. advance by the Bank before Christmas 
has yo bought oe eon and sold £176,- 

ca. 


Arrivals: South Africa, 2494,- 
000; India, 212,000; total, £676,010. 
Silver.—With a good deal of selling the market has declined to 
44d.,and at this level India has bought somewhat freely. Indian 
getco . 6944. Arrivals from New York, £291,000. Shipments: Bom- 
, £35,000; Hongkong, £4,300; total, 239,300. 
- Dollars.-No dealings during the week. Shipments to Hong- 
kong, 080. 
The quotations for bullion are reported as follows: 


GOLD. 
London Standard. 


s 
gold, fine....on Bar silver, fine. ..oz. 
gold, (77 Barsilver, contain’g 
76 54/76 6'9|/| do 5 gra. gold.oz 

6 do 4 rs. goid.oz 
do gold .oz. 
Oake silver... ....02. 
Mexican dollars.oz 





Jan, SILVER. Jan, 
5. London Standard.| 5. 























oe 












































The following shows the imports of cereal produce into 
the United Kingdom during the first eighteen weeks of the 
new season compared with previous seasons: 




















RTS. 

1898-9. 1897-8 1896-7 1895- 
imports ofwheat,owt.21,085,850 22,672,550 25,064,130 24,766,260 
Baril 12,613,200 8,636,014 11,036,070 11,069,770 

5,964,570 5,447,820 7,551,270 5,185.4 

° 897,470 1,011,070 1,541,365 1,116,620 

Beans. 925,720 1,202,480 1,232,830 1,432,830 
Indian corn. ......----17,578,/60 15,520,660 21,439,400. 14,760,68 
PROEP. .cccaccceesce «eee 7,653,030 6,825,100 8,083,430 6,566,400 


Supplies available for consumption (exclusive of stocks un 


september 1): 

1898-9. 1897-8. 1896-7. 1895-6 
Wheat imported, cwt.21,085,850 22,672,550 25,064,130 24,766,260 
{mports of flour...... 7.653,030 6,825,100 8,083,430 6,866,400 


sales of home-grown.12,012,704 10,324,297 10,191,314 5,421,621 

Total....«.........40,751,584 40,321,917 43,338,874 37,054,281 
1898-9 1897 8 1896-8 1895-6 

Aver.price wheat,week.263a.114. 248. 6d. 30s. 64 258. 2d. 

Average price, season..27s. Od. 33s. 54. 288.11d. 24s. 74. 





Baglish Pinaacial Warkets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported by cable as follows forthe week ending Jan. 20: 



































LONDON Sat. | Mon. | Tues.| Wed. | Thurs.| Fre 
Bilver, per ounce......d.| 271g 71g 2753 | 271g | 279%¢ | 27% 
Consols., new, 2% p.cts./1113;¢ |LL1% |1115,. |1115 g |1115;¢ |11154¢ 
For account........... 111% [111% ¢ |1:158 (11158 /|12133 11% 
Fr’ch rentes(in Paris)fr.|01°7743 01°57%9 01:70 (01:95 |101°95 |101°10 
anish 48............0. 46 4733 | 48% | 43% | 4853 
Atch. Top. & Santa Fe..| 22 225, 223g 22% 2233 23% 
Do oO pref.| 571g 59% 5814 58% 593g 61% 
Canadian Pacific....... -| 88% 887%, 887% | 871s 8772 877%, 
Central Pacific......... 47 45% | 4519 | 46% | 48% | 48% 
Chesapeake & Ohio..... 81g | 27% | 27% | 26% | 27 27% 
Chic. Mil. & St. Paul....|127% [12873 29% (128 |131%9 133 4g 
Denv. & Rio Gr., pref.. 2% 72\4 71% 71% 71% 73% 
Erie, common........... 15% 1618 16% | 15% 16% 16% 
let preferred.......... 39% | 4i49 | 4148 | 40% | 41% | 41% 
Illinois Central......... 1201g |119% 19%, ,119 119% /121 
uisville & Nashville. | 68% 68% 677% 68 681g 691g 
Mo. Kan. & Tex., com..| 1433 145g 145, 13% 144 135, 
N. Y. Cent’! & Hudson..|1281g |129 128% {128 129 131% 
N. Y. Ontario & West’n; 20% 20% 204 20 20% 2014 
Norfolk & West’n pref.| 664g | 6619 | 66% | 66 661g | 685, 
Northern Pacific, com..| 49 481g 48 8 ' 49 501g 
Preferred ............- | 813g | 30% | 8l¥g | 80% | 81% | 8238 
Pennsylvania........... 6753 667, 68% 68g 68% 687%, 
“Phila. & Read..... sioce] 22D 11% 115g 115g 11% 11% 
*Phila.&Read., lst pref.| 28% ; 29's | 28% | 2833 | 2¥lg | 295g 
*Phila.& Read., 2d pref. | 16 164 16 16 163g 1638 
South’n Railway, com..; 1333 148 14 13 13% 1338 
Preferred ........----+- | 491g | =O | 49% | 49 495, | 497% 
Union Pacific. ........... | 484 473 47 14614 47 483, 
Do new pref... | 7673 763 75% T5\ 76% 7H 
Wabash, preferred...... 24% | 24 23% | 24 24% | 247% 
* Price per share. 











Gommercialand Miscellaneous Hews 


ImPoRTS AND EXPORTS FOR THE WEEK.—The collowing are 
the imports at New York for the week ending for dry .oods 
Jan, 12 and for the week ending for general merchandise 
Jan. 13; also totals sinze the beginning of the first week 























in January. 
FORBIGN IMPORTS AT NBW YORE. 

For week. 1899. | 1898. 1897. 1896 
Dry Goods....|  81,637,555| $2,422,030] $2,672,915| $3,031,983 
Gen’l mer’dise| 7/281'536| 4,119,189] 8/168,086| 6,293,156 

Total......| 88,919,091 §6,571,219| $10,841,001| %9,330,139 

Since Jan. 1. 

Dry Goods....| $3,894,661, $4,812,192] $4,687,198] $6.215,059 
Gen’l mer’dise| 14/893,089| 11,437,373} 15;920,735| 14,0°3,046 
Total 2 weeks! $18,788,350 $16,249,555] $20,607,923] $20,268,105 





The imports of dry goods for one week later will be found 
inour report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
pecie) from the port of New York to — ports for the 
week ending Jan. 16 and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THB WSRK. 




















| 1899. 1898. | 1897. 1896. 
For the week..| $13,742,687| §9,569.867| $9,092,204] 98,076,167 
Prev. reported, 11,802,705|  7,989,491| 8,792,649] 9,538,642 
Total 2 weeks! $25,545.392| $17,559,358 $17,884,853| $17,614,809 





The following table shows the exports and imports of 


specie at the of New York for the week ending Jan.14 
and since i 1, 1899, and for the corresponding periods 





in 1898 and 1897, 
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BXPORTS AND IMPORTS OF SPBOIB AT NEW YORE. 





















































Bzports. Imports. 
Gold 
Week. Since Jan.1. Week. SinceJan.1. 
aes Britain....... eoaceoes ecescose coessees oabtenie 
France..........-... eeseueedl -« bananel = se jane. mateaaml oo 
c TT icpagscctal cammeeeel _. <seeneels PR gE TORS 
West Indi beasecoce $118,286, $1,168,338 $5,014 $10,203 
Cnivinnectsn cauneee cosesccs 30,081 0,081 
South America......) — ---+---+ 8,719 17,568 
All other countries. eoneuee cosesése 350 
bs a 113, 296 $1,173,338 843,514 $60,202 
Total isos pare. % 24,04 546,040] 2231863] 1,045,768 
Total 1897...... og 2100) 98,900 11,672 143,738 
Ezports. Imports. 

= Week. |SinceJan.1.| Week. |SinceJan.1, 
Britain...... ° $955,385) $1,840,540 eacssecel 8 —«-_—»s. 066 =o 
ge ME... cnstuedieal - -«. ceamanaaien 
BLY .ccccecccccse| j= ceae--se+f j(§ éécoscesses| j§é- seasccee| jj§§ coce-ceoe 
Woot tn I. ccccocce 30,000 42,000 $21,871 $21,935 
OKICO.....cccccccce| «= eweecees| «= sweeeces| = ew ne- nee 20,388 
ey ee Se eee ee eee 27,495 36,231 
All other countries. weneces onerceel — cosecen . 3,578 
Total 1899......| 81, 81,067, 835 $1, 964, 990 849,366 #82,132 
Total 1898..... e 565; 1,747, "97H 61,050 214,144 

Total 1897...... 813° ‘000 1 *437,544 45,809 7.0 





Of the above imports for the week in 1899 $760 were 
American gold coin and $3,295 American silver coin. Of the 
exports during the same time $59,400 were American gold 
coin and $17,000 were American silver coin. 





Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Jan. 14, based on averages of the daily results 
We omit two ciphers (00) in all cases. 




























































































Deposit. with 
BANBS. Oapt-| Si Trvveet. | Specte r $74 meer Other Be 
‘apt- jure "9 % 
(00s omitted.) tal. | plus. | ments. Notes. | Agent.| Bks.4c| posits 
KCiTY.| $ $ 3 s & f 
Me Place.  :.| 280.0 | 874,3|2,744,1| 269,7| 88,2] 168,1 | 336,7| 3,082,9 
00 8,1} 22:5) 75.6/196,2|  .._|”'981/5 
155,0 | 138,0 | 213,0 | 179,0| 2 
49,1] 60,3/349,2] ....| 1545/4 
22.5) 67,4|224,1) <2. ( 
59,0] 5,0]135,0] —...| "490.0 
28,6/ 33,5) 48,7] 58,7| 647,: 
45,1] 83,0] 144.0] ..'.| 1,u69%4 
222,8 | 162,3/271,8| ---- | 1:733/7 
5,4] 63,2) 43.1] 27,2] 26,2] ‘523'¢ 
Had i 39,0) 70,0/198,0] ....|1,324,0 
Mount Morris... -| 303-8 99,5|1,541,6| 77,0] 106,.7| 98.9] 65,0| Lsi9i8 
Mutual....... .....| 200,0]121,6| 883.0] 21,9] 82,1) 228,5| 91,8| "993;8 
Nineteenth Ward.|100,0] 25,3] 639,2] 83.4/115,1/111.1] 50,0] 948;7 
Plasa ......-........| 100,0] 114,7|1,613,0] 64,0] 90,0/275,0| ..../1,821/0 
Bi eo. 100,0] 108,1] °770,8| 8.6] 40.3] 744] “-"| “7ep0 
Sta: 100,0 61,0| 31,0] 143.0 | 223,0| 2,167;0 
eeepc pce Wed Berd BPC 
4 ¥ ’ ’ Y ul, ' 
ee 1111 | 945,3 | 357,1| "| 2,584,9 
Yorkville ...... __..| 100,0 | 128,5 /1,175,3| 103,5| 91,7] 133,9| 77,5| 1/348'6 
Astor Nat'l Bank..| 300,0| 12,4 /3,294,0| 115,0| 427,0| 3040] .”. ) 3'635,0 
BROOKLYN. 
150,0| 113,9|1,074,5| 31,7] $4.3] 117,6 | 100,0| 1,227,9 
100, 19,7] 25.6] 114,9/112;9| —.".| 7510%4 
300. 99,5| 49,9/127,0) 63,3) 1,164.6 
13,7] 23,4] 48.5] 10,0] “2321 
29.4| 20,6] 48,9] 20,9] 51u,% 
57,4| 42,2/160,6) 2°.) 808.4 
40,6] 38,4] 66,4) (22.] 6hu6 
266, | 330,5| 789.0] °--- | 3,084/6 
118,2] 1748] 166.8] “""" | 2a1si4 
53,5| 64,1] 154.3] 95,0] ‘991;3 
255.0 | 232,0 | 545.0 | 97.0 | 4,890.0 
63. 229.0 | 389.0 | 534,0 | 199,0 | 3,201;0 
00 ; 07,3] 12,2) 80,6] 76,3 .| 680.0 
ave. ‘ 54.2] 34.8] 34.8] 37,6| 9,3] 439.8 
neens Co. 00,0 | 128,8 1 87,2] 118,7 | 375,6 | 100.3 | 2,106, 
penne BLS 100,0| 55,3] '482,2] 19,0] 269)165,0] . | '541'9 
Seventeenth Ward| 100,0| 68,0) 450, 8,9} 34,3] 524) 39,7] 413,3 
rague National..| 200.0 | 218,1|1,026,6| 104,9| 10,0/ 300,3| 13,0] 1,050,0 
Twenty sixth wa 100,0| 54,4] 3610] 11,9] 20,7]}107:8| i'o| "aoe! 
Unio 100,0| 50.4] 298, 7,2| 14,3] 26,1] 26°0| 227.4 
Ww *|100,0] 36.7) 535,7| 14:2] 39,9] 69,8/102,4| 640'9 
Orman Orrin, 400,0 | 728,5 |3,670,0 | 140,7 | 271,8 | 384,1 | 11°50 | 5,010.0 
5 870, .7 | 71,8 | 384,1 | 11°60 | 5,010, 
fet Nat.. Jor. City. 350°0 | 522°8 |1.898-1 | 111,9| 75:8 | 310.2 | 691.5 | 2.33%.) 
24 Nat., Jer. City..| 250.0 | 333.7|1,398,5| 7u,1| 54.4/ 434.4 ‘. | 1,882,1 
3¢ Nat., Jor. City ..| 200,0| 190,5| 886.8) 43.4) 51:1 / 140,1 | 178:7| 1,041.8 
lst Nat., Hoboken,| 110.0 | 427,4 |1,600,1 | 109,5| 67,9 | 275.4 | 342 4 | 1,879.9 
‘at., Hoboken | 125,0| 88,6] 785.0] 48,0] 49,3| 73.7|217,6| ‘930.0 
Bank of Staten Ial_| .25:0| 45.9| 437.1] 164] 22,0] 92,1 7| 20,0 
Ist Nat.,Staten Ial| 100,0| 70,6] 593,7| 18,3] 26,7/1148] ....| 594,9 
Totale Jan, 14... |9/0%8,0|8,694,9|64.589.3| 9,680,5) 4,701 3|9,715.0| 4.520.5|74 200,8 
Votala Jan. 7... ,|9042,0|8,694,9|03,150,2| 2.490.5| #52501 | 100221 |7,518,1| 71,8279 
Totals Deo. 81... ,012,018,037,4162,007.7'9.724.5'4:700,1 \8,043.014.900,7171,318,2 





New York City, Boston and Philadelphia Bauks.—Balow 
we furnish a summary of the weekly returns of the Olearing- 
Honse Banks of New York City, Boston and Philadelphia 
The New York figures do not include resalts for the non. 
member banks, 












































RANKS, us Loans. | Specie. Legals, Deposits.t| Oire’t’n.| Clearing 
Nw. Y.* 3 s g & 3 
Dec. 24. 133, +44 9/712, 21x, 1)1689657| 564,391,3/814,¥51,8/16,236,3/10224369 
*.” $1,]184,040.6|718.308,7/16 97563 55,184. 1|823.037,7| 16,270.6|975,690,3 
Jan, _7.,/134, ‘Ole 6) 713,80 4,8/1734421 56, 808,7/ 826,88 1,7) 15,858,2) 11603456 
esl 14.. 133,430,6/716,346,0/1781846) 59 ,029,9/ 835. :805,7 6,608,1/12611050 
Dec, “31 68,587,3)185,803,0 ett 0} 8,202,0/223,420,0| 5,463.0) 109,036 0 
Tau. i” 587.3) 184,989,0) L 8.835,0 8,051,0/ 229, b02'0 6,138,0/147 190.3 
prunes 68,687,3|185,374,0|19,282,0 8,230,0/232,703,0) 5,030,0/140,791,8 
Dew. ne 35,388,0/ 122,533, 46,355.0 146,508,0| 6,029,0) 80,794,7 
Jan. 7.. 85,3 38,0) 122, 730'0 44,877,0 149, 220:0 6,055.0 87,1678 
“. 14.1 35,388,0 123, 593,0 51,341,0 154, ‘561, Ol 6,089,0) 96,618,1 











New York City Clearing House Banks,—Statement of 
condition for the week ending January 14, based on averages 
of iaily results. We omit two (00) in all cases. 

BANKS. Loans. | Specie. begais. 


ee —_— | ~—-. 






5,758, 3 
17,922,7 
4,335,7 
3,459,8 
3,741,6 


Oil h PE 1781846! 69,029,9 7 








Auction Sales.—Among other securities the following, ne 
reguiarly dealt in at the Board. were recently sold at auction 


Sales this week by Messrs, Adrian H. Maller & Son: 
Shares, 


Shares. 

58 Nat. City Bauk, a xe. 50 Ninth Nat. Bank......... 79% 

51 1400 478 lradesmen’s Nat. Bank, 
225 Bank of the Stateot x 4 -O each........85 per share 

eet te 50 Colonial Trust Co....400 401 

10 Empire ag! ng Ins. Co, 50 ae & Burnham Co. 

50 N. Y. & E. Riv. Ferry Co. 7 | BOE .nenses cccsenccoges 

7ON. J. Baas CO. .cccs oii 620 Ba vepiins Mining Co., * 

34 Columbus St. Ry. Co.... 36)! $20 each........$! per share 
50 Bank one ek hedbemwaand 28,9 Bel». Co. for Mex. RRs.. 25 
150 Bank of N. Y., et 20 Ger.-Am. R. E. T. G. Co.. 281g 

Bee: 2451g! 48 Merch. Exch. Nat. Bauk. +o 
100 Corn Ex. Bunk ....../ 300. 301 1 Clinton Hall As-oc....... 
50 Importers’ & Traders’ 32 Fourth Nat. Kank, N. Y.. 180% 
Nat. Bank.......... 508 515 30 Bklyn. Acad. of Music 
100 Mercantile Nat. Bank.. .175 (wi h tickets). ..........120 
148 Merch. Nat. Bank... 155-160 25 Sprague Elec. Co., com.. 244 
200 People’s Bank........... “_ 14 Brooklyn ae Ci sinciod 400 


302 Phenix Nat. Bank. 
8 First Nat. Bauk of Bkl 


onds. 
u. 335” $4,000 Mail & | oneal Co. 1st 


10 U.S. Trust C». of N. Series ‘‘A,”’ 48, 1907. Ang. 103 
5 Chemical Nat. Bank.. ry ooo $2.000 Newburgh Electric 
10 — Steamboat Co., $25 | Ry. Co. 1st 6s, iv44, y 
ach . +.-eeee$2 per sh?re d int. 
125 American, Surety Co..... 192 | $200N. Y. Sitieto club 2a 
8 Nat Broadway Bank ....243 Ge, 2006, BD, ...cacccecages 
50 Nat. Bank of Commerce.216 $100 aoe Club 24 58, 
12 Central Nat. Bunk 0 | SS eet 7 


1909, 
135 Nat. Park Bank $7, 600 Batopilas Mining Co. 
53 Nassau Bank... lst 68, Dec., 1898, Coupons 
20 [rving Nat. Bank, Gi cccnccnnsdns<csccseabectate 46 
By Messrs. R V. Harnett & Co.: 
Shares. 
100 Produce Ex. Trust Co..215 


8,000 American Elec. Forge 
OO. cc. ccc cacce G00 BOE 166 








seeereee 


20 Hygota Hotel Co., of Old 
oint Comfort. . 820 7. pot 
20 Manhattan Fire In. Co.. 


Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - 
65 State Street, ieee 
INVESTMENT SECURITIES. 
GORGE BARCLAY MorFatT, ALEXANDER M. WuHITs, JB 


MOFFAT & WHITE, 
BANKERS, 


No. 1 NASSAU STREET, : - NEW YORK. 
INVESTMENT SECURITIES. 
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112 (Vor, LXVUL. 
? Posted rates of leading bankers follow: 
Bankers’ Gazette. 
Jan. 20, Siaty days. Demana. 
Srvseeeee. Brime bankers sterling bills on London.| | 48313 | 485404 86 
Gon Per | When Books closed. en mércial..........-..---| 481% 04 82 eis dans 
Fume gf Gougany. Gent. |Payable.| (Days inclusice.) | Raria baukere’ (franos)...........0--000 5 Boze 5.1901«@ 19%. 
-__ Ams 40114240 
Wallroads (Steam.) | Prankfort or (retchmarks) tiers! S4%oDas,." | Souboatse, 
eae. I Ee Oo ee ey] 3igt |Fed. 20/Feb. 1 to Feb. 14/ “The following were the rates of domestic exchange om 
Cin. Ham. & Dayton, newpf.(qr.)} 1% b. 8)Jan. 29 to Feb. 8 | New York at the under-mentioned cities to-day: Savannah, 
is 5 ee yadgoue 2% |March 1/Feb. 1 to Feb. 22 | pyying 1-16 discount, selling 75c, per $1,000 premium; Charles- 
Cin. Newport & Covington Ry..| % |Feb. 1/\Jan. 26 to Feb. 1| ton buying par, selling 144 premium; New Orleans, bank, 
Worcester (one) &Marlboro...| 3 |Feb. 1/——-—— to —-— | $1 °31 000 precit ee, 25c. premium; Chicago, 10c. 
8. per $1, premium; St. Louis, par. 
German American..............-- 3 Feb. 1/Jan.23 to Feb. 1 
i... 3 |Feb. iJan.21 to Feb. 1| United States Bonds.—Svies of Government bonds at the 
Pacific Cl ae sedan 2 |Feb. i1jJan. 21 to Jan.31 pod —— Sane 4s, = _ at 129 to 12914; $8,090 
8 ° , coup., 1907, at 4 to ; $91,50u 4s reg., 1907, at 112 
ae tia es (auer)----| 3 lFan: 16[ to | to 11244; $5,000 38, reg., at 107 to 10714; $121,400 33, coup., 
Nassau, PR Adittiadasdodaa 3 |Feb. i1jJan. 26 to Feb. 1] at 10714 to 108, and $3,200 ditto gnen bonds) at 107144 to 
mao Insurance, SS a aa 10734. The ae, a "y bs y closing quotations: for 
Sp Teeee TG “P - to yearly range see seventh page following. 
Miscellaneous, 
eee Ee ated icuash”” iu Feb. i1jJan. 25 to a - a a Jan. | Jan. 
do 2d pref. ‘quate... ig} Feb. 1j/Jan. 25 to . > i= a 
Consolidation Coal............... 2 |Feb. i1jJan. 26 to * 991g|* 9929|* 9919/* 9919/* 9A19\* 91g 
Béison Elec. Ml., Boston (quar.).) 2 Feb. i1jJan. 19 to *106%| 107 |<106%/*106%/*107 |*107 
Teueeee Siver, Telapnene (quar. : _. a 22 = 10733} 107%| 108 |*107%| 103 | 1075 
Omaha Water, Ist pref..........., 2% |Jan. — to -|*107 |*10714|*107%4| 107°°| 107°°| 107i5 
People’s Gas & L. Coke (quar.)...| 149 |Feb. 25|/Feb. 15 to 3 “111% tis" its * 112%4/*112 ia 
Bats @tueetartauaci fy (Roh isiney. 3 (Beh “HAAN Hb Ha8|1ag8/ tase cba 
"a ‘ar (quar.).... ‘eb. \Feb. e “ = e x 7 *128 
St. Paul Gas Light (quar.)........ 1  |Feb. 15\/Feb. 2 to ‘ “ *12914 «12915 “12915 “13948 “1295 “1398 
Standard Dist. & Distrib. pf.(qr.)/ 1% |feb. 1Jan 27 to . reg. *11229|*x1124|*11119/*11119/*11119/*111% 
Torrington Co., com. “A”........ ) Feb. 1Jan. 22 to Jan. 31 | 5s, 1904....... coup. *11229/11219|*112% |*112%4|°112%/*112% 
U 8. Envelope pref. (quar.)......._ 1% 'March 1 —--— to 4, (Cher.)1899.reg *1025g|*10259|*10259|*10259|* 10253|*1028% 
* At rate of 8% per annum for the five months ending Jan. 31, 1399. 


WALL STREBT. FRIDAY, JAN. 20, 1599.—5 P. M. 

The Money Market and Financial Situation.—A volume 
of business second only to that of last week, and, notwith- 
standing some brief periods of general reaction, a net advance 
in prices which is most conspicuous in high-grade railway 
issues, are the principal features of the week at the Stock 
Exchange. So far as there is any change in the general 
situation it favors the conditions noted. About the ar 
change, however, is the easier money markets abroad, whic 
has resulted in lower discount rates by the Imperial Bank of 
Germany and the Bank of England. Easier money at Berlin 
and London has a tendency to stimulate activity at those 
centers, which is felt in a greater or less degree in Wall 
Street, but it is no doubt true that activity ir American 
securities at London has much less significance than 
formerly, as New York houses are reported to be using the 
cable freely tu facilitate their own operations. 

The foreign trade statement for December and for the 
year 1898, which has been given out this week, contains 
facts which are most interesting and encouraging. The 
statement shows that the exports for the periods mentioned 
are larger than for any month and year in our history and 
that the imports for the year are smaller than during any 
year since 1*85. Notwithstanding the steadily increasing 
trade balance in our favor, the foreignexchange market has 
been firm through the week, as noted below. This fact is no 
doubt due in large measure to the easy money markets at 
home and abroad. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 


from 2 to 3 percent. Today’s rates on call were 2 to 214 | Tuesday. 


per cent, Prime commercial paper quoted 214 to 334 per cent. 
The Bank of England weekly statement on Thursday 

showed an increase in bullionof £988.097,and the percentage 

of reserve to liabilities was 44°80, against 40°65 last week: the 

discount rate was reduced from 4 to 344 cent. The Bank 

of France shows an increase of 3,925, france in gold and 

1,875,000 francs in silver. 

= New York City Clearing-House banks in their state- 

° 
$6,963,700 and a ——s over the required reserve of $28-, 
263,075, against $23.530,375 the previous week. 


1899 ‘eren’sfr'm 
Jan. 14. Pa +4 





1898. 
Jan. 15 


t 
58,5) 
74,73 " 
610,992,600/491, 
15,091,300) 18,743,900 
691,612,900/557,38 a4 


1897. 
Jan. 16. 
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B..cce 1 1 
Net deposits. ..../835,805,709/ Inc. 8,924,00 
.|178,184.600 Inc 4,742,500/108,63 +,000| 77,821,3 
-| 59,029,900 Ine. 2,221,200) 90,233,000.113,697,8( 0 


Reserve held..... 237,214,500 Inc. 6,963,700/198,872,000/191,519,100 
Legal reserve.... 208,951,425 Ino. 2,231,000 172,903,225 139,346,575 


Surplus reserve’ 28,263,075 Inc. 4,732,700! 25,968,775| 52,172,525 


Foreign Exchange.—The market for foreign exchange 
hardened on lower discount rates abroad and a somewhat 
better inquiry for demand sterling bills, Rates are frac. 
tionally higher. 

Lage A ay = rates of exchange were as follows: Bankers’ 

a PCH 
48234: documen , sixty days, 4 813,@4 821;; 
grain for payment, 4 82@4 824{;cottonfor payment, 481 
@4 8134; cotton for acceptance, 4 8244@4 > 





























f Jan. 14 showed an increase in the reserve held of | T 





























“This is the price old at the morning board; ao sale was ade, 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $32,000 Virginia fund. debt 2-3s of 1991 at 85 to 
8534; $55,000 Virginia 6s deferred trust receipts, stamped, at 
8; $5,000 Louisiana con. 4s at 10914, and $4,000 Tennessee 
settlement 3s at 9614 to 9637. ; 

The daily transactions in railway bonds have been nearly 
up to the unusually large average of last week, and the same 
general characteristics of the market are prominent. These 
are the absence of high-grade issues, the general upward 
tendency of ea and an exceptional advance in some 
issues. The latter movement was led by Fulton Ele- 
vated ists, which sold on Thursday at 7434, against 
60 asked at the close last week. The most conspicuous excep- 
tion to the upward tendency were Kansas City Pittsburg & 
& Gulf 1sts, which declined 4 points. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 
xchange for the > past week and sincs January 1. 

Sales — Week 








ending Jan. 20.— ——-Jan. 1 to Jan. 20.--—-— 
N. Y. Stock Each. 1899. 98. 1899. 1898. 

Government bonds 9240,700 $101,000 81,350,440 6536,300 
State rr) 5 21.0 2,100 60,200 
BR. & mise.bonds. 35,757,700 20,369,000 88,470,900 59,345,700: 
Total......0--.- $86,100,500 $20,491,000 990,038,440 959,942,200 
Stocks—No.shares 5,702,864 2,015,614 4,435,168 6,080,848. 
Par value....9553,639,350 $199,61 eons $1,397,491,900 0006 i oteee 





Bankshares, par vai e 8,20) 27,2 
We add the following daily record of the transactions: 
Posh net, Stocks ————~ troad, dc. State gd. &. 
Jan. 20,1899. 


Shares. Par value. 5 b Bonds. 

csescesess 695,044 $66,999,400 $3,381,500 $54,000 $14,500 
Monday...++. «++-1,068,598 105,008,350 4,718,000 17,000 164,000 
sosccesess 750,757 71,¥80,550 5,675,000 17,000 32,000 
Wednesday....... 839,057 81,278,850 214,500 6,000 4,800 
Thursday......++0.1,096,799 106,711,950 7,602,200 000 4,200 
Friday....eee++ee001,849,209 121,577,250 9,171,500 8,100 21,200 











Total...+..0+05,702,364 $553,639,350 $35,757,700 $102,100 $240,700 
The sales on the Boston and Philadelphia Lxchanges were : 


Listed Unlisted Bond 
hares, sales, 


: 879.900 
48,087 207, .00 
WM ics.” stanis : 860808 186,187 1 807,680: 

Railroad and Miscellaneous Stocks.—Except some reac- 
tion duriug the early part of the week, the stock market has 
been strong and the volume of business nearly equal to 
that of last week, to-day exceeding all previous records,. 
There was considerable irregularity in the movement of 
prices, but evidence that a large proportion of the buying 
was legitimate and substantial in character is seen in the 
advance of such stocks as Pennsylvania, New York Central, 
North West. and other leading granger issues, Burlington & 
Quincy led the movement in an advance of 944 points on 
rumors of pease with refunding plans. These plans are 
in contemplation but not likely to mature in the near future. 
The Atchison issues were among the most active and the 
preferred gained about 5 points. Manhattan Elevated was: 
erratic, coveriny a range of nearly 10 points in its fluctua-- 
tions, and closing with a net gain of about 8 polete. 

The miscellaneous list received considerable attention, and: 
with more or less irregularity followed the general course 
of the market. New York Air Brake made a sensational ad- 
vance of 26 ots, nearly all of which it has retained. 
American Steel & Wire issues followed, with a gain of about: 
13 and 14 points for the common and preferred, respectively... 


1,31 
not received. 


Tel 





seeeee seeee 
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New York Stock Exchange—A Daily, Weekly and Yearly Record. 




























































































STOOKS—HIGHEST AND “.OWGST SALA PRIORS Sales | Range for year 1898. || Rangefor previ- 
d. Mond Tuesd Wednesday| Thursday,| Frida STOCKS. E oh. a Lams caches ma 
Saturdu ‘on.day, au, y ursday, A eek. 
Jan. 14'| Jan. 16.| Jan. 17.| Jan. 18.| Jan. 19. | Jan. 0, | N. ¥. 8TOOK EXOH. |ghares| Lowest. Highest. 
Rallroad Stocks, 

QOD .nnceel*2OO — .cceee[*BOO —ceceee{"BOO ueeee/9BO0 = ...44.|*800 rece mang & Susquehanna..| ..+.+./§188 Jan 4/186 Feb 3/|/170 hod it ] 
17% 1 *15 17%} *1 174) *1536 1746) “154 17 | 815% «17 nn qeomnemniar oooge 490| 11 Apr 21) 15 8|} 9 Jan. = 
40 40 139 30%4| 3O5¢ SO3g) 303g 304g) 39 80 S046 30% Do ref.| 2,15 4 Jan 4| 40%4Feb 7|| 2244Apr 
156 2294] 4154 2256] 213g 22 Birg 2154] 313g 2294] V2kg 233¢| Ato Topeka & Santa Fe. 159,914) 10%¢Apr 21 Dec 13|| 9iApr 
5556 58g) 5734 S58ig| 56g 57%) S6ig 57g) 5S 50%) 5056 605, 438,623) 2274Mar 12 Dec 14|| 17 Apr 85 

68% 69 6844 69 68 = 686 sessee] 67 8856 Beto. tz-reo.aitias-pa 855/31 ‘an 72% Dec 21|/| 9 J’ly 
Sasa 55 | Sau 55 | S4q 55%] 543g Be1g] Sdig Saig] 533g 54 Do new, when issued | 4,810) 81 Oct 10] 583¢Dec 21/|,...00 see levees vce 
7744 77%) 7644 77%) Tig 7646) *765—¢ 7734) 77 W734) T7 77 Do pref., when issued.| 3,322) 68 Oct 12] 7O%gDec 2!||,...05 -cesleseeee cove 
48 ryhy on 8%| $58 B54] B34 B34] .. cece ceevee] 936 934|Balt. & O. Southw., pref..| 1,619] 41¢Nov10| 9%Dec 27|| 2 J’ne 

10636 oo 0000] "LOGS ..0000) "LOBIG ..+ +00) *1063G . e500) "L065 ...+44|* 10636 ......) Bost. & N. Y. Air L.. pref.| ..+00s/§105 Mar %/106%Oct 19/|102 Mar/106 
cehed caasael ‘saegn canoe *324g 3 sseee eee] 928 20%) *28 2¥44| Brooklyn Elev; tr. 14Sep 2n| 38 ug 22 84Dec 81g¢Oct. 
3 ig) 9154 94 t 92°" 93] 923% 93%] 9236 93%|Brooklyn Rapid Transit...|181,695| 35 Mar 12| 78%Dec 30|| 185¢Jan.| 875¢Dee 
§313g Big] 34 84 S44 S44) °33 B4%q) 344 34% 44g 34% ffalo Roch. & Pittsburg 25 Mari2| 34 Sep 7|| 163{May| 81 Dee 
77 71% 77%| 76% 77 | *76 8 77 77%) °77 78 pref. 710) 62 May “| 76148ep 7 

*@100 cccccef "209 .cecce] 100 100 [7100  .,..00/°200 .ccceei*l00  ..occe Barl. Cedar Rapids & No.. 2001465 Mari10|/§89 Dee 12 
*85 “86%| 864 86%) "85% 8634] 85% 85%4| 85 85 84% 85% Pacific.........| 1,060] 72 Apr 21} 90}¢Jan 20 
55% 56 5535 56 55 5584| S536 554) 55% 56%| 56g 58 pms ny see] 16,980 58 Dec 16 
102% 104 | 102 103 tty beet > 102 1025) 102 102%) 10244 103 |Central of New Jersey....| 6,805 





4636 47%] 4534 463] 4536 4734] 4636 4754] 4736 4834] 46% 4734|Central Pacific.............| 92,335 
37 an 3as 27% aon 2634 36 64 aan gore 30° 2a54lch Chesapeake & Ohio........ 23,887 


2188 168 167 167 400 169 219836 169% ne 4 170 183% 1694¢|Chicago & Alton..... wesese 1,820 : 
18134 188%] 13244 13454] 19294 1333 is 188%] 187% 140 13854 139% Guicago Burl. & Quincy...|272,172 
61 ean 61s 654) 64 65 sig S84 643g 6534 64% ‘o & East. Illinois...| 22,740 
116 116 | 114941143) 115 115 |*114 115 cece ccesee “a 118” ene: 450/1 
155% 186 is 16 154% 15%] 15% 15%] 153g °15%| 15 16 Oude rene estern...| 47,510 
*82 «= 88% oon *82 8 684%/ *82 84 | *82 85%4| *82 84 Do 4p.c.debentires. 720 
52% 52% | Sore 52%] 5 54 5354 53%) 53% 53% Bo 4 — 2 ee 8,270 
29% 30% 80% 30 3084 3034 3034); 2016 303) 30 381 8056 81 pref.“*B”..| 3,700 
*3 O46 10 9 10 69 9 *9 8610 chief ay eo 

*34 36 *S4 =686 | 83) 35 84 $84 | °30 84 Pp 
12456 125% ropes 1345g 12554) 125 126%] 127 12834) 12734 12914|Chicago Milw. & St. Paul. -|200, 7 


7167 167% 16734 16756] 16734 16794] 16734 16734| 16856 16854 pref. 
14494 14634 are 148% 14834 145 | 14434 14°71g] 14884 14736 147 148 Chicago & North Western. W740 
189 189 sooo, (S189 189 |§187 187%] 188 189 | 19 Do ref. 485 
116% 117% T 13g 118 11634 11834) 1173g 11946] 11956 120% 13036 131% Chicago Rock Isl. & Pac.. 189,150 
9756 975] 9656 O74) 9554 O71) O84 98g] 981¢ 100%) 99 100%4/Chic. St. P. Minn. & Om... 90,106 






















































































*167 175 | 170 170 *169 175 |*169 175 |*169 175 | 170 170 Do pref. 0 
9 9 9 9 034 36 9% 9%| 95¢ 10 |Chic. Terminal Transfer..| 7,465 
88 39 89 3834 39%] 3854 8434] 383¢ 32%/ 38 38%) Do pref.| 10,090 
47% 47% 46 atm] 45)6 4636) 45% 46 48 47\4| 46% 47%4/Clev. Cin. Chic. & 8t. L.... 18,338 
eeeeee sesece 00 seseee seee veees seee seesee 0 pref. 
*15% 15% 15% 15%) *15°° T5ig| Waag “Ya 15% 15%4| 14% 14%|Clev. Lorain & Wheeling.. SLO} 11%4{Mar 96 19 yan Ree See nernt 
43°43 43° 43 | 643) «48 “a 4 i “an® is” a” i” Do pect. 460) 43° Nov 26 8|| 39 Nov] 49%4Dee 
7180 .eeeef*189 — cevee/®1BO  ceevee/*180 .easer]*180 ..4000/180 .2400|/Cleveland & Pi seseee/170 J’ne asiz4 tnd 8||161 Apr|168i¢8ep 
1% «6% 3° 8 *™%%; 8 *7 8 ™% 7 47 7 Colorado Mid., vot ttectfs ctfs. 114} 5iJ’ne 23} 9 Dec 22|.... .ssceelseesee vee 
21 «-21%| *20 «2 *20 «21 | *20~=«81 20 20%| 19 2034) Do_ pref. vot.tr. ctfs.| ....0.| 14 J’ne 23) 28{Dec B2||.....6 -.cs]-seeee ove 
8 8% 8% B34] "75 84 Col. & Sou. (when tesned). 1,200 Nov 26} 83D : 
56 5635] 54 5594) 54 54%) 54K 54] S4lg 54% Do at pref. + (wb 1.).| 4,339] 435gNov 22] 50%{Dec 27 
22314 23 224 2234] 22 B85) 22 B2ig] BIg Big] *Blsg 22 a pret. 9 14%{Nov 22| 20 
Zig 2%) Be 8 3 84) 2% 2%] 3 3 2% 2%)|Col. Wooking Tol. 4,842] 2\gNov i] 8%{Feb 10|| 1igApr 
844 oie 8% 9 84 8K) Big Big] 88 9 8% «68 Do pref.| 2,207] 12\%Dec 25 Feb 9|| 14 Aue 
212 112%4/ 11246 113 | 119 112 | 11254 112s4) 1113¢ 1123¢] 11136 11234| Pjelaware & Hudson.....| 4,838) 98 Nov 21|1l4igKen 3|| 995¢Apr 
158 15814) 158 158 |*155 158%) 15734 15734] 15736 158 | 158%¢ 15854) Mel. Lack. & Western...| 2,532/140 Oct 19/159 Feb 5|/140i¢May 
20 20%] 2056 205¢\*...... 20%) 103% 20 21%4| 205g 20%|Denver & RioGrande. ...| 6,805] 10 Apr 26) 211{Dec 23/| 9%Apr 
69% 70%) 6954 70 | 69 693) 69 69%] 70 7114) 70% 72% pref.| 20,780] 40 Apr 21| 7134Dec 28|| 86 Apr 
2034 20%) 20 2034) 20 2036) 19% 19%] 20% 20%| 20 20 Des Moines & Ft. Dodge.. 2,270 Apr 21] 23\gDec 3 Apr 
*8 4 *8 4 *3 4 *3 4 #2 8%} 3 8%] Dul. So. Shore & Atl......| ..+00.| 25gAug 5| S%Dec 27/| 8 Apr 
"714, 834) "716 844) °7G 84) 97% 8%) 8 84| §8% 8%] Do pref. 830| 5 Apr 4 Aug 23/| 5 
1534 1544) 15% 1634) 1536 15%) 15 1556) 1536 1634] 1556 1594] Ppirie.....cecccsceseseseeeee| 10,921] 11 Apr 21) 164 Feb 114Apr 
38% 3954 He! 41 39% 40 89% 39%] 3 4056] 40% 4056 Do Ist pret. 16,5232) 29%4Apr 22| 433¢Feb 11!) 27 Apr 
*19 = 204% 20%) 20 0 20% 20g} 20ig 20%) Do 24 p 2,532] 153¢Apr 22] 21%Feb 11/| 1534¢Mays 
438% 3834) "385g 39) 88 88) 88 38 3734 38 8846 3854 Bvansv. & Terre Haute . 1,857| 22 May 9] 4154Dec 30|/ 20 J’ne 
#7036 71 | $7034 70%) *70% 71 20% 70%| *70 = 72 72° «72 Do pref. 258] 40 Jan 18] 723¢Dec 29|| 28 Aus 
224 2334) Big 23 B16 BBG) ..ccce ceccce| cocces seccce| covcee coocee Pia eer ara rat 2,100) 10 Mari12| 18%Nov 28'| 7 J’ne 
coopiazaseral TOO NE. WP WIN TN eanntd-canesl auaansseseaal ae ae Do pref 100} 36 Aug 5] 49 Nov 22|| 30 Ma 
teesee seceee| cesses soveee| sevcee coesee] $24 84 | $24 84 | *24 86 | Ft. W. & Den. C.,stamped. 21/915 Nov 18} 28 Mar 5|| 7igJ’ly 
*16 «#20 | *16 20 | "16 20 16 16 | #1446 16%] *1436 16%|Ft. Worth & RioGrande..| 1,000] 10 May 19| 173¢Dec 13|| 12 No: 
160 162 | 160 162 | 15934 16134] 15934 16044] 16034 16354) x16 19416 4i¢ (jrest Northern, pref...,| 14,953/+122 J’ly 1/180 J’ne30//120 Jan 
Coeeee coccce] eoccee ceccce] 0000 ccccee] ccoces coccce) sccece ccccce] -cosee cope. — Bay & Western.. eoeee/830 Jan 7| 324¢Feb 24|| 273%¢Apr 
tices ceeeee] 86 56 | 56 SOsg| O6ig 573g] 58 584 58 B04 debt cortte. “ar, 87| 401¢J’ne 23} 50\%4Nov 26|| 50 Dec 
a 6 OE) cncac. one 6 | 7 75| Te 8 Do bt certfs,““B".| 1,213] SigJ*ly | 74Dec 8|| 3i¢Dec 
176° 11654] 116 117 115i i16i 11556 116% 11654 11734] 1173 118 tnote Ganon. sesesseses| 34,205] 96 Apr 21/11534Dec 18|| O1ig¢ Apr 
TEE. sisnct OO -ccsaee scaaka seee]*100 — ..0000/100 leased ine, 4p.0.|  ....../§94 Feb 18/§101 Nov 16|| 88 Jan 
1 12 it mt 106 a1 11 seseeee] 2,160] 7{Mar 18] 114¢Dec 27|} 6 Apr 
47 «47 46 4634) 45 455) 44g 46 45% 47 46 \ Do pref.| 4,315] 25 Apr 28] 42\%Dec 27|/ 23 J’ne 
8% =«8%) «8 9 a4 «9 10-1334] 12% 18 123% 13 anawha & Michigan...| 4,713) 5%Oct 11| 8 Dec 30|| 4 J’ne 
16 16%) 15% 16 15% 16 15% 15%] 18% 14%] 13% 15% Kean ity Pitts a uif..| 11,675] 15 Apr 28| 25%Dec 1\| 173}Dec 
"446 5 "4 54) *4 Si) 4356 Sig] %446 Sig) *446 53¢/Keokuk & Des Moines.....) ......) 3 Jan 27/ 5Si¢J'ne ll 2 Feb 
“17, «18 | 717 «18 | %17)~«18 | 917~«18 | %17”~«18 174 1 Do pref. 120| 15 May 12] 18i¢J’ne 14|| 12 Ma 
"203g Bz | 13034 303¢/ *29%1G 3B | "2946 B82 | "2014 32 *30%8 82 |Keokuk & Western........ 70| $0 J’ne 2] 34 Jan 31/| 32 Feb 
*2 4 *2 4 *2 4 atkins ened santemenuebel conde enaauin agen & Pembroke.... ssecee| 2 Mayl9| 5 Novi? Aw 
17) «'7%) 15 «17 153% 16%) 17% 18 1944 205¢ “106 20 L*:# rie & Western....| 7,000) 12 Oct 10) 23},Aug 22|| 13 May 
65 67%) 60 66%) 60 6234) 621g 46%] 67 72 | 68 70 Do pref.| 10,071] 53 Oct 19] 83 Aug 19|| 5844Apr 
‘9198 203 |*198 203 |*198 208 |*198 202% "198 20256 1200 200 Lake Sh, & Mich. South... 37/170%Jan 4/215 Dec 14|/152 Jan jt 
60% 62 62 8662 60 60 | 58 61 60% Long Island. sane 2,980) 40 Jan 20) 595¢Aug 10 Da 
66: 66 653g 64 65% 6634) 65 66% | Louleville & ‘Nashville... 103,689) 44 Apr 21) 6544Dec 13|| 40}4Apr 
198 109 | 106 108%/ 106 10 107% 109 coi 113 118 \f aubattan lev.,consol./964.775| 90 Oct 3/1204Jan 14) 81 Mas 
189 19034] 18934 19434) 10414 19314| 192% 104 194 197% etropolitan Street.....| 94,783) 1253¢Mar 26/194% Deo 12|| 99! 
6 6] 63 6 6 7 6354 644 OM 1% [exican Central........ 2,980) 4¢J'ne 15) 74Dec 13/| 6 Aux 
“1 14) #1 1 *1 1%) #1 144 i“ 134 ig iss Mexican Nat'l ,tr. -| 3,27 7| May 2|| 1 Nov 
teecee soncee| sevcee ccccee| cevcee sevces! ecccee sevcee| cecece cesce| scocce -ovcee| Michigan Central.....e.++. 65| 99:4Mar 12/118 Dec 15| 90 Jan jill 
8834 38%) 37% 38 | 37 387%) 87 40 89% 403g) SO%g 41 [MI polis & St. Louis...) 17,475] 24 Mar 1t| 38%Dec 27,| 16 May| 31}¢8ep 
"97 «100 98 «699 | *98) «6998 | 98) «98 | $98) «98 | *98)— MK) = «Do 1st pref. 342! 84 May 14/100 Dec 22'| 77%Mar| 90 Sep 
75% 75%| 75 75 | 743 74%) 73% 75%) 76 79 77 «%74)  ~=Do 2d pref.! 5,425| 46 Mar 86/ 784¢Dec a7 46 Feb| 62%Sep 
enema saniad saseee sussea| soseee ceegee| sovsce caseee] caceee sscee] Mina. St. P. #8. 8. Marie.| ......, 64Maril; 7 Marit|| 6 Dec| 6 Des 
"141g " T4ig 13% 18 13% 14 138Q 1454) *18\6 1334|Mo. Kansas & Taxas......| 3,475] 10 Apr 13) 144Jan 26)| 10 Apr| 16%Sep 
89 8054 a 88 a7 37%, S7%q 37 7h pref. Mar 1: 42 Sep 
46 4656 | 4456 sole 4416 4656) 46%4 47%|Missouri Pacitic. 40348ep 
8644 Bhi6g 35 Rig 3645; 38 Mobile & Ohio... < e| 38 Aug 
“W178 1784) . u77 US| OUT 1774 lat TT U4 OLTO 180 Morris & Hissex..........05 173}4Dee 
setecanaee sadbigies nonen sesgce] STS SO ash. Chat. & St. Louls..| ......| 60 J’ne 1/)72i¢Nov 91 | 70 Jan| 85 dep 
isd 135 id4 is 19446 195%4| 19554 19754] 197% 19236 ¥. Central & Hudson..| 78,552/105 Mar 26/124%Dec 16 | 9244¢Feb /115}48ep 
146 14% 144g 1436) 1446 14% 14% 1644|N. Y. Chicago & St. Louis.| 6,495) 115¢Mar 14) L an 31/11 Feo! 17 
70 5 | °70 73” *70 «675 «| *700— 75 7% «675 Do 1st pref. $25| 73 Feb 19| 76 Jan 31\| 673¢Apr! 81}¢8ep 
86% 86%) 36% 36%| 87 87 | *86%% S714] "36% S74) 8754 4034] Do 2d pref | 4,695] 28 Mar 25| 40%(Jan 29|| 34 Web| 43}¢5ep 
Sbiblbchagiand brvdesta.cscaril.esaate sesaecte’ AMIEL icatbacsaccndl naaems aanad now Tore & Harlem...... i Jan 5/6352 Oct 14//205 Feb 
900 raseee | csceee. cone] -209ee . 00 : PIU] CUNS CINSSING ¥. Lack. & Western....| ....../8190 Apr 20/5128 Nov 11|/119 Jan 
$190" G00" |*i'dd"* 00° "|s1edig 1904 |i dag 100''|s198"° 196"'|s100°° 198'"|N. ¥. New Haven & Hart. 181|§178:¢Jan 7/201 Dee 13|/160 Feb 
19% 20%| 30 a 1936 i¥%{| 1934 19%] 19% 320 1914 1934|N. Y. Ontario & Western..| 21,789] 133¢Apr 25| 19%4Dec 80|/ 19%Apr 
CEE cases "65 vet2 BB cccse| °O5 cccece] °O3 ceveel °OS .ceeee(NOrfolk & Southern. .....| sees} 60 NOV 26] 65 Jam B8!|....00 000 
S.cccce 19 19 19 | *18 18%" 006 19 1 19%| Norfolk & Westeru........| 9,847] LlsgApr 21) 195¢Dec 30) 9 Apr 
65 = 6534 64% 65 | 644% 65%| 654 68%) 66% 67%) Do pref.| 24,182 43 Mar 13 63% Deo 28) 
48 4854 rt} “a0 4655 474 4656 47% 47% 4934] 483g 4944/Nor. Pac. Ry., vot. tr. ctfs.|135,0261 b 24] 444 Dec 28|| 11 Apr 
78% 7 18% 7 718% 78% 794 80%! 80% 80: Do oref.| 90,9101 bexgMor 12 79%Sep 6|| 82}éJan 








* These are bid and asked prices; no salesonthisday. §Lessthan 100 shares. tHxdiv andrights. ¢% Beforepaymentofassmt. 1 2d instal. pd. 


OUTSIDE SECURITIES (GrveEN at Foor oF 7 CONSECUTIVE PAGES).—STREET RAILWAYS, éc. 





Street Railways. _Bid. | Ask. Street Rallways. Bid. | Ask. Street Railways. Bid. | Ask. Street Mallwere le Bid. 
RK ° Christ’p'r & 10th St-Stock; 170 |...,,.|| Ninth Avenue—Stock.. eesceleesces Westohest ist 58 °43..J 7109 
B-eeck St & Ful F—Stook.| 88 | 40 || Col& Ave 5s-See Stock| Exon |/ist. Second Aven BROOKL 

















Ask. 

* Tit 

Ist mort 7s 1900...34i| 10% Dry DEB& Bat—Stock..| 175. {190 || ist rt 00 1808 MAN sileibiy 200 || atian Ave. let 58,-A&0)Q105 [108 

- 1 104 at— ° 1 mo oe ssecee ve., isi .* 

1B mer %th Ave—Stock. aoe” geo” Tet gold 5s 1932...J&D $115% 11636 Consol. 5a, 194 F&A! 117/118 Con 5s g 1931 .....A&O/8105 [110 
ist mort Bs 1904...J&D19104%4|10%44|| | Serip 6e 1916......F&A| 104 (108 || Sixth Aven Batok | a15*la80 || Impt Seg 1084..... 95 | 9 

Ad mort 69, 1014.,--J&i|}119 [118 th Avenue—itoox. $80 |400 |] Sou Bouter Ss 1945 ARTE 113%4|| BB. BW. 5s | O| 90 anraee 

Tt vor St Fer—Btock... ge ss hijist, |] | Consol Ss a tbat, was LIT | oseve 


1 

Binz Bur tistdogu. 1084) 116 |117 42d & Gr St Fer—Stock...| 875 |8°0 Third Avenue— See Stock| Exc 

rental.1905/@105 |106 || 49d St Man & St NAve..| 76 | 80 || 28th &29th SteletSs..°96/g113 |114 . 

Central Crosstow 260 |......|| 1st mort 6s 1910..M&S| 117 {119 Twenty Third St—Stock.| 365 [480 || trooklyn wlevated ( ae 33% 
lst M 6s 608 MeN #119 ise" 24 income 6s 1916-J03 09 sete Ded 5s 1906........J&J} 1083¢/106 Pref (DOW). ...ssceseeeee % 


1 64 
‘Oop Fe 0 His Union Railway— ves] 175 1190 Bonds (new). -......-1¢ 95 
* 10n@8 JADIOIIT ‘118 Metropolitan—See Stook |Wixeh Hist. Unton Ry Ist *42.FRAlQ119 (114 



































Buntiatels” anetal 104 |... 
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THE CHR7NICLE-—STOCK PRIOKS (2 pages) Pacz 2, 


{Vou, LXVIIL. 
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STOOKS—HIGHEST AND LOWNST SALE PRICES. Sales | Range for year 189. Kange yor pre- 
STOCKS ; Anny On basisof roo-sh’re Lots|'y.ous year (1897), 
,| Monday, | Fete | Wednesday| Thursda yoiey, = eek, 
Jan. 14. | Jan. 1 Jan. 17. | Jan. 18. | Jan. | Jan % 20, | N. ¥. STOCK EXOH. |Shares| Lowest. Highest, Lowest. | Highest. 
4 50 Re atten 47 *4 | $40 064 *45 50 r.RR.& N.Co.vot.tr.cfs. 50 ‘an 7] 613¢Aug 22// 10 A 41 
71 a eieabiaceenanid 71 71% 71% 31%! 73 72 32% OTe -~ 7 vot. tr. ctfs.| 9,316] 65igMar 29 16Aug 22 87%6Jan Pg 
46% 4 46 47 | 450 45 | 945 4BIG) .. cee euce) 45 247 A. hort Line........ 824| 19%¢Jan 43 Dec 30 
48 40%) 49 «#4 47 4694735 47 447 | 4dlg 47 47 «#449 Pasitic Coast Co.. sssesees| 6600) 3494¢J’ne 27 48}48ep 21 
86 «689 | 87 87 | 187 87 | 87 87 | 84 87 | 84 88 Do Ist pref..scccsceee 220) 79 Dec 91 J’ne 28 
67 67%) 167% 6 65 68 | *64 67% 65 65 | *45 68 Do 2d pref.......ss0e|._ 1,200] 57 Nov 28] 69 Sep 17 
199 180% 180% 135 18884 135% uggs 1965) 186 185 1338 1844 Pennsylvania. ....+.-+++++ 117,801 tiesgMar 18 ence 80 
SE Sk] $2 SB sim sik hg SB sah 208) hae bP Ome SL) 0658) etl a eet 
“188 v5" "188 vgs “181 soeges( 181 “ee "5 “198 ++oge+| Pitts, Ft. W. & Ch.. guar.. x 4168 Feb 25|8176:4Dec3?7 
lo en + eeee 
93 2 225g 23% a3 214 98%! 22% 23 | 2234 2336 edna, vetting te. ott. 30,868] 153¢Mar 25| 235gJan 4 
57 38h 56 (S734 5556 57%) 55 74) 57% 55ls ist pref., vot. tr ctfs.|128,414 12] 543gDec 80 
831% 38%| Sl S25 3284 31 ee sey 8 82% 8144 32 | 2a pref., voting tr ctfs. | 70,806] 17%{Oct 17| 29 Jan 6 
oe | ac Sal Bhs BF LSS Sl, Soe fiw), Stu Semoigenses wom | Kee] ur al So hee 
i . th ‘ 
*128 ......| 130 bisosd *18 ppd .|*180 Bim a pes Ot ae Rome Watertown & Ogd.. 180/$11 ar26 128i Dee 27 
“514 Sig] 95 | OM] 45 TS Ue decees come Bi4| Qt. J. &G- Isl. vot. tr. ote. 50| 534Dec 20 Feb 11 
SHS LTS Head Ste Sake ath Sa) SORA ces og par bee| Seal #8 bes a] Sa,ceae 
% «8 9% on ae os 3 G” Oig OH] «936 | O56 st. Les. Fr., vot. tr.ctfs.| 8,014] 6 Mar 26 94Nov 29 
67 67 | 67% 67%) 67 68 6754 67%) 68 68%] 671g 67% Do ist pref.| 2,840] 5214Mar 12] 69igDec 13 
eid Sit] Ske eke! SBS Foie) Shi SEN) Se Oe CaS ete OO soetnw etre | Sone! Agere 24] 85, Nov 38 
20% 2154) 203 21 20° sin! ais 22% 215g 22 | Ql Bye 4 pref.| 27,776 Mar 12] 18 Dec 22 
44 (46 | 44 48 44) 44 «444 | °43 «= 4434/8t. Paul & Daluth......... 600] 18%4J"ly 88% Dec 27 
8100 100 *100 102 100% 100% #100 Ol dadias actocd 10234 105 Peeper pref. 88 i Apr 20]100 Dec 28 
Parsee cesses] cosese eeeess SL OS LOS | ...-0- coe se. see seeee eeee seece ° BD. wees < 
88% 39%) 87% 39 a 88%) 3614 87%) “S7ig 3814] “S7%H SO Southern Pacific Co.....+.| 87,710) 12 Apr 13 Dec 
73,221) 7 21 4 
is 13% 12% 14 | 1256 1334) 12% 183 12% 13%/ 13 1834/Southern, voting tr. ctfs../173, Apr H 10% Dec 16 
ATig 40%) 47% 40 | 4756 49 | A7ig 48i5) 477% 4856] 4814 49 Do Pret, vot. tr. etfs. ‘127,089 295¢Mar 26 433¢Dec 1 
18% 19 1334 18%] 18) 1834) 17% 17% 1756 17%] 17% I8K%IF esessee | 8,548) 8¥Mar 20}4Dec 28 P 
169 169 | 169 169%| 169 171 | 170 170%)\*170 171 | 170 171 T fit Avenue (1 N.Y.) 185/145 Oct 18 194%4Feb 16 May 
Be $8 | $9 Go| a8 do | cas 9 | cas 9 | cag 3 [Poigge Om Conta. | IRR Ang at) 2b er full 20, Ser #o0e 
43 43 | 41 49%) 413g 42%) 41 42 | 42 43 | 43 47% /TWwin City Rapid Transit..| 19,370 16sgfan 1 861¢Dec 14//"* “digdec| 143; De 
fang 75"| Sanh tam| sock te ‘8 tase] 7404 Tose] 9586 tea] U gS wetde BY wn 13SUZ0] LSseMar 33] 43600 Ball sss acfoosses vos 
, e seeeee seeeleeeene seen 
” 1896 ism 18% 1336 is is Hs is® 13 1 13 |Un.P. OS & Gtr. re6.34 pd. aes dese ener a8 wT Tayegep 
—- eee eee eeeeeeereee , u r 
a3 asi asi asst 23% 23 Pitd aa” ass aa” 93s 24 Do, 443170 signe 93 7} guigAus 31 hgape pase 
eeere eeeee eecee conse eee cose seevee coeees| sevees cescee| seers sesese! WOSt seeee aeeeee ov 
6% «67%; 6 OC«ST 6% 6K 6K % 6%! 8 oo Wheel. &L. Eo ath at 8,060 fy 2 634 Dec 15 gJ’ne| 64Jan 
B84 28% 12834 2814 as 28 #2646 27% *2614 27% 27M 28 Do obtet th @ ae 345 ory 8 * 8084 Dec 12 asApr a 
evees reece 2 ccccce cocce bd » vot. tr.c’ 8%Jan *ne 
. * . . ” aren te oem, 
"Bg Oak Sa SRE 90M) SRS HGR HGR 1, ei Tae A Sa a i "sah Tete 8 See 
> tit son 89 soe 89% *S9 90 | §8e 89 aon oo) Do 1,570] 66 Mar 14| 903gAug 22/| 5214Feb| 80}gSep 
resese 46 | 645 45 | 642% 42% \%...... 45 | 45 45 |e... 45 me meee 800| 22 May 13| 83%Dec 17 Siiebes 27 S’ly 
142 148 [g142 142 | 141 6142 | 140 $141 | 140 $141 | 140°° 140 |American Express.........| 1,000/$116 Jan 5|$153 Nov 9 1008hsen 119}gNov¥ 
BoM ok] $5 Son 8s aus! BS Sa] 32 Gail ab, gakiAmapaenn Manes] Be] Beachy 6 88 Boe dale eevee 
Bi Ue) 1h Leh) 1s 18] 1b ith) Lose 18h) 19 Loslamerian Seinen | G60] Sian 20] Lena ol” diaor| VBA 
~ ye 
aa rts] an oan 4556 Saag 4856 ox 518 Ba 544 American Steel & Wire...| 81,105 B54Sep 14) 50 Dec 27||...... scsejeccese oe. 
110 11034] 10034 11234| 11236 11234] 11236 112%| 115.117 | 120 126 Do pref.| 5,325] 82 Sep 14/118 Dec 80 or caeeel a aeaescace 
126% 128%| 12736 1285] 127 128%{| 148i 13054) 12634 132%) 18154 184%{| American Sugar Refint 945,047 107»¢Mar 26 146% Aug || 100+4Mar| 159548ep 
at fag 1s. | 1 Jatoye 100M ot00 100" HGH™ 108, [ambtoan Tong. cae| "atalie_ Margulies xf "Sonate | asi 
Age igo Rise ioe) em es) ig? LSS tSa tea | Sn ~+secga'| O00) Sencden 24) tneneder, ell Basen | tetas 
Hs 9836 "07% a8 “oS L® ei ee 68 0556 100 Do _ dividend scrip. 33] 78 Mar 14/101 Sep 19 Ol evssee cael yee Ag 
% 7%) oe Mar MDec 2 
14 148 7 140 160 o lel 148, 108% alate 27 85 Jan |187 Sep 
1 is | 1 S| 15 6 Gl] coves o0ce]eccece coce 
sere cee urge oh) vet 28] 388 Sal gah ges weai| 4 sBoreDee Ball TEMES) BaP 
a. 7. a ee ee ts Hook. Coal &Iton..| _ 100| ais 25), 94 Dec 27|| “S4J'ne] 7M ANE 
19034 190%| 18984 193%4| 100 1914 190 10034 180% 191 | 190 195 (Consolidated Gas (N. Y.)..| 16,894/164 Oct S/205i¢J’ne 9/|13 an./?41 Sep 
a SE] SI SM 8 | SE SE) AE al gti gS Oompa ion. gl amanar aa] Bt ime Hl 85 ec] Sore 
EP ncensd 350 scdetal UEP .- seen $50 50 | *51  ..se0] *50 ..+4+.'Consolidation Coal........ 40| 40 May17| 46 Oct 25/| 35 Feb| 37¢May 
nian menenlnenedain anmadie ess: i I” Bp eemenieed it Gas...ses-.ss000ee| 1,500) 45 Apr 20] 67 Sep 16/| 20 Jan.| 60 Nov 
Leaeie _ wens 2°'le:91 192 ‘|s1v0 190 | 198g 107% 10834 9 Edison Elect. lil. (N. ¥.)..| 1,784|119 Apr 8/195 Dec 29||101%Jan.|18234Sep 
2% 5 53 555) 52%, 54%) 5254 5456) sé 54%| 54 is tederal Stee! (when iss.) wrest Songoct ee Soups po seeeee seeeleeeees ooee 
1906 100% oo 1007] 99 sei) 8 09 100 | 90% 100 100" 1844 Rename Meeitesecs eccel Gba4) TE tem 10) OF Dae SON ee, oe 
71 «671 -+| «70% 71 69 Hm 71 | 714 71%] 71% Ati Glucose Sugar ng...| 7,408) 66%¢De0 16 72x¢Dec 27||-.0.04 .0..]eceees voee 
ta ings oaMLieG 104 Hak ASM HEMT LSS 8 encom. woncihs| | anes aMaDhae fos 
‘ ‘ eeeeee sevaleeeeee se 
10084 10088 101 101%] 1014 102 108% 108 10234 108 10836 10844/H.- B. Clatlin Co....06 ssees| _2,878/$87%J'ne 20) 96%4Dec 8u||" SikgJ*ly |101540ct 
62% 63 6214 633%! 624 62 64 64 64 —— er 80,509) 48 Sep 14) 67 Dec 88)|,...66 sevcleveeee soee 
O84 93%) 0336 9355) 93%, 9534) 93% 934 933g 93% $3 ref. 5 
ga 2s 38 b4i5| 58 58 s 58 | $3 58 ce ay ‘Knickerbocker Ice (Chie 9 4 Dec 
eeeeee seers 7 | 7 eles 
oa 544} 52 5334) Geig 52g) 52 58) 584 52%) 52 524 [nslede Gas (Bt. Louis): 4,865| 37}4Mar a5 54 Aug 8 iby 
971g 100 | 98 oY | S97 0746| 29 «99 | "98 100 | #9954 100 Do pref. 220) 85 Mar 12) 963¢Aug 96 
"60 «455 | 959 55 | #50 1°50 55 | $55 55 “50 55 |Maryland Coal, pref....... 10] 45 Mar 28 4 Dec 8 
oy 08 52 53 54%| 54 $5 | 54 55%| 56 57 56% ational Biscuit........| 26,441 oe Aug : 5 Dec + eecere coco 
10446 10544 10534 10535, 105% 107 | 107 1075s) 108% 10776] 10 100% 106% © Pe, pret. oeaee gis ug 1 166 pee Be ta dese 
§11856 1133 \¢116 ts 134] 118" 118 lonaaed 1isel 14 1188 114 be “stee*tref.| 797] 99 Apr 22/114i4Dec 13 109%4Sep 
| at - | 38 8 ied aie : | ational Linseed Ou” 845| 2i4Sep 17| 21%May 23 28}4Aug 
fe E.R. Fh Beall lens Pier. precscbessse~——} — whepteee Bie RB g 18 Aug 
PRMD ssn abictipcnntel cabhée-vadendl otank onesesel asendi dnlond a. wae saaeee Do Ist pref.| ......| 60 Mar25| 80 Jan 18 90 Sep 
iia ead steel adnadegagaall annie damabel aaa aa -anee aabeded 2d pref.| .. 0 12460ct $1 $0 Jan 87 45 Aug 
*4 42 | 40 40 | *40 42 (9°37 423 | °87 42° ‘| mow Oent.Coal (new stock) 60 ct p evccee cee. 
187% 145 | 151 162 | 14234157 | 147 152 | 14836 153 150 1654%)N. . Air Brak Do asce coccee 13,486 i a + ee is = — ro 
x am ae 9 ee i ge 
46 “4654! 4555 463%' 4536 45%) 45 4554) 4536 13% 455 46% 1,715| 21 Apr 21| 46 Deo 27|| 24° Jan.| 39%48ep 
11134 111%| 11056 1115¢ 100% 113%4| 111 11256 11146 112% 111% iam ate Ma tia 108,270) S6igMar 26/112 Nov 22|| 91 Nov| 97%6De 
161 16134| 160% 160% 159 160 | 159 160 | 159 160% 150% 15 94 Pullman's Palace Car. . wes| 4,548|x182 Nov 3/816 J’ly 5/|152 Jan. Sep 
pila anaini oe Qh! "154 B34) *184 2 °1% Big) | Ug uicksilver Mining...... 
hiiiew ccna Ro Pen Fe -| %% 10 6 10 | 10 10 Do ; 
25 “25ig) 25% 2515’ “24° Zils) 245g 2534) 24% 2536) 24% 25% tendard Distil. &Distrib. 
80 80% 80 80 78 79 | 7836 79 | 79% 80 | 79% 80% ref. 
109% 10%) 954 10% 9% 9%| 956 9% G5 934) 9% O8¢| Standard Ro & Twle 
86-36%) 36 37% 87 3934) BSig 405 403% 4134) 39% 4 F[’enn. Coal iro ron & ES 
seis “isicl “Yeu “tag “Yee teal eval ee ae tS | 9 Le eS 
bos 15004 58 PTs 5s 5334) 657 ba” 57% 57%| °56 58 nited States Express .. 
7 % 7% a7 T4| 7 7% 74 Tg 714 _754| U nited States Leather .. 
Zak UUM) Sing TS Gok GM] TON TE) TP Til Ta Ea easton wabvel 
‘ 
114% 114% sian is 1 115 |$1143¢ 11454 115 115 | 11434 114 2,094) 60 Mar 12/113%4 Dee 8 50 wy 78 
1 12034 129%°127 180 |*127 120% #138 180 |*126 12% Was ¥ & Co... OWL12gMay 51613134 Deo 97, Jan.| 90 fee 
94% 9536 94% 94 G4% 04% 94% 941 954) 95% 96% estern Union Teieg’h. 27,545| 8254Mar 24| 95%A: 5%May 
* Bid and asked prices; no sales on this day. {Less than 100 suares. * #x div. of 1099. ¢.in bonds. { Lowestisexdiv. tUnstamped. Tist asst. paid. 
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ni y os ie Py ‘ 
JAN. 21, 1899, ] THE CHRONICLE--BOND PRICES (5 pages) aon L 116 
7 Price ? * nge , Range 
BONDS 3 Friday, gue or rat N BONDS. Es yridaw, pus or Year 

§B.¥.8TOOK EXOHANGE 5 Jan. 20. | Last Sale. 1898. ty ee Jan. 20. | Last Sale. 1898. 
WEEK ENDING JAN. 20. _—_ cade EEK ENDING JAN. 20. 

——|Bid, Ask.|Uow. High.| wo.|| Low. High ——)|Bid. Ask.| Low. Hig h. . High 
kron & OhieJno. See B&O. C& C-1Geei~ tet tong te 739) ME-N|*1183¢ ...054 a8 18% 111 11 
labama Cent. See Sou Ry. Registered. .......++.+01939|MI-N|*....., 117 |116% lies 118 116% 

Alabama Mid ist zug...1928|M-N| 100 Sale | 99 100 | go|| 91 98%%|| Gen gold 4igs..........1992/M-S] 993g Bale | 92 934 78%, 91 

Albany & Susq. See D & H. stered., -1902 SB] eevee cesses i seeee senses 

4 heny . See Penn Co. R& — \st'con g'40.1980 -J|*104 108°'/105 Jan.” 99 10 i 

Am Dock 1 See Con of N J 2a a RY 20000 .1989 Ji* 95 ..e00.) 97 Dec'gs}. 90 «(87 

Ann Arbor lst g 4s....,.1995/Q-Jt| 8914 Sale | 88% 9 5 90% Craig ¥ i oy Let ¢ ba.-1940 *! seveve covees| O5)6 May’95 95 99% 

h 4.1995 ‘ wore | “43 al lstg 20200 cescelscceee  cecccel o cocce 200 
enone os 108] omnia Dawes ka tsa/ie 5) 108" eas Hh | 108.) "a i HEY 
48. ..0001995 C) p sin 6.1003) M- scecce ec” 109: 
“<< —"y eee 1995 Lou. & Mo Riv 1st 78..1900|F- A|*107 .....,/107 Jan.’99 tor i 
Bquip ser Ag 5s....1902 2d 7s. -seseeeseel900/M-N] .cooee seoeee(107 J’ly’98| ....|1107 107 
oniom at Louis Bist 68.1915 Miss Riv B ist sf g4s..1912|A-O] |... cccee senses  reeeeel «« seen seseee 

Ati Av Bklyn imp g 5s..1934/J ‘||Chie Burl & Nor. See CB & Q. 

Atlan & Dany 1st g 5s..1950 Ohie Burl & Q—Con 7s..1903/5 - J} 114 114 113% 118% 

Atlante & Char. Sou Ry. Sinking fund 5s........1901/A- @/*102 34 Nov’98 1015g 107 

Austin & NW. See So. Pac. Debenture 5s... 3) M-N/*. 105g Jan.” +. |} 104% 111 

atCreek &8. See Mich Cen Convertible 5s 3|M-S} 140 8 14034) 1 104i¢ 126 
alt & O lst 68 ty | Br.’19|A-O} .sevee sooeee/ 116 116 5)/100 118 Iowa Div sink = 5s A-O} 113 % Dec's! ....//1094g 111 
Trust Co. ctfs. 0 “sais soccee vevseeiLL5 Nov'OS) ....// 1115 115 4s. space gases: ee A-@} 104 44g Dec’98 98 105 
Gold 5s oe 2 seesee coeeee/L15  Oct.’98) ....|| 80 118%6|| Deny Div 4a.........001922/F-Al® wesee 1 Oct.’98 97 «4108 
Cou) seemmeeelnes ee 000000 -cccccl-cocee -ccee| cocell-sccee coccce douthwestern Div de-:1081 M- S/*1 seooes/101 Jan.’99) . 99 ,101 
Registered.....1985- 1925 F-A seeeee soeeee/ 120 120 1}| 95 118 Caic & lowa Div 5s....1905|F-Al ...e00 -seeee seesl| cease sepece 
Speyer & Co. certf of dep|....+| seseee seevee/ 120 120% 17|| 90 118 — M@xten 4s.,.,1927/M-N/ 108 Sale 107% 103° ‘ 954g 10446 
5 On GEE OF GEPOTEic) ace 00) sevces cecccel.ccoce scccse] cccell cosce cesses sovceseeeL O27] M-N| ..cs0e seocee| OF May'd% 97 «97 
Consol gold 5s....5++++1988) B- A} .seoee.... [11846 Sep.’98!]....|| 97 118 =. ec Jos con 6s..1911|M-8| 120 .,,,..;182 Dee'98; . 119 ©1298 
TOA... es00+0001988) B= Al weccoe sooee}116 Aug’9S!....)|103 116: Chic Bur & Nor 1st 58.1926 O} ccccce seccce 10894 Dec’98|....||105 110 
JPM & Co ctfs of dep...|.... 118% Oct.’98) ..../| 97 11 Chiok# lil-—~ist ef cur 60,1907 J-D) 1153¢ .....)115 Dec'98) .. Lidig 117 
Trust Co certfs deposit..|.... §Mecones  secesal cocell-csee) eocece =. obeseeesccosoocec RO ETE © UNE 2an0ee ococee cesses seseee 
Balt Bit Istg Sent gu. 1990 M-N 105 Dec’8)....|| 84 105 lst co socce: 1934/A-O} 134 seses 194° Dec’ 98 122 184 
W Va& P ist g 5s.....1990/A-0 $086e 000006) cocoll ecoees secece Genecal cow Let 5 o1937/M-N/*...008 109% 110 101% toed 
Monon Riv Ist gu g 58.1919 A se0see seesee) cove 200 sconce Registered ....00.601937|/M-N] ...000 seseee| LUSKG Nov'?S| , 191 106 
Cen Ohio R isto as 81930 Ss 109 109 99 1083¢/| Chio&IndC Ry ist 5 bs. 1936) 3 -J| ..se0e seoeeejL05 Sep."9} ..../|/ 100% 109 
Col & Cin M Istext 414481939 J 85 75 75 = ||Chicago & Eri Erle. 
58.1930 N 105 Aug’98 105 105 ||Chic Ind 2 Louisviile-- 
+s 105 Nov’98 100 105 Loutey NA & Ch ist4s.."10)J-J/*114_ ...,,.j1145 115 W112 «2117 
let g 4 19. J 1074 J’ly 98 10544 10744|| Coie lad & L gets 58..1947|J-J5| 2% Sal 9246 924 tH] 86 ag 
B4&OS W Ist gug4tgs.1900 J 107% Jan.’99 96% 105 netenting 6 Se 1947|3-J|*104 [L4G «106 | 13)| 9a 1074 
B&OSW mroens Si 1993 J 9 Nov’ 90 ||\ChM& 8t P-lat 7s%gRD’ O2)J - J) 16244 1614 «1611¢ 5|\140 160 
ist inc g 5s ser A....2043|)NOvt) «sees veseee| 324% Jan.’99) .... 37 $1 Ist 7s 2 gold RD.,..1902)/5 -J sseee oocll cance on0nee 
Series B.......ssesess 3} Dect] sce seeeee 11 37 61g 1244/| Ist lowa: - teonee ose oe J-J 162 Dec'vs).... 1376 63 
B& 08 W TerCogu 5s.’42 Gil scccse coccesh-cense 060000! cccellscsess ccoee Ist Bs -ceceerseel 9038/5 - J BiG 161% 3)}140 162 
5 aes 8.1947 J] seseee sseves/ L083G 1O8KG) 28//104 105% Unie Mil & St P con 7s.1905|J - J idle 16i% 1/| 138 63 
24 co: 11 O| 12834 Bale |128% 129 64//120 124 Ist I & D Bxten 7s...,1908|J - J  .sooesl/LBL¥G 1613g) 2/| 13914 163 
Ist Spr afield Div ‘ts. 1905 N/ 10456 Sale [104% 10534} 141//100 108 1st Southwest Div 65.1900/J - 5} 12)  ...../ Li Ose Nov'93| eeee}|/ 116 19% 
lst general 5s.. ....,.1932 D| seoves coscce| coves reece] seeeli-seeee seoeee|| 1st La Crosse & D5s..1919/J-J/*115 ~...,,/115% Now’@3/..../|110 116 

Besch rook. SeeNYC&H lst So Minn Div 6s. ett J-J| 181 Sale |1205g 121 22/|1143¢ 121 

Bel & Car. See Illinois Cent. Ist Hast & D Div 7s...1910|/3 -J| 129 ,,,.../1238 129 2\|128 180 

Booney Bridge. SeeM AS. 5s spigssbanaeael Ah <csehe scteed 10934 Dec’93} ,.,./|109 109 

Bway & 7th Av. See MetS RK Chie & Pac Div 68....01919) 5 -J} 119 ......)122 Dec’98 118 22 

Bkiyn il mo Coct let adel oud -e++-} 108 Sale |101 103 72)| 79 95 Chic & P W ist 5s... 11921 SF- 5) (ZC cceee/ 1 BOK = 121 111 22% 
Tr Co ctfs 2d g 5s.....1915 36 J’ne’9e! ..../| 86 86 Chic & Mo Riv Div 5s.1926/J- 3) 117 .,,...JListg 1203 1103 118 

8d instal pd.....cccosscces 68 May’98!....|| 68 68 Mineral Point Div 58..1910)J-J/*109 .,,...)107 Mar'v¥> 107 10 
3 &BBT Coots 1st gu g5s’42 9 99 seecee veseee|| Chic & L Su Div g 5s8..1921)J - J/*116 L112 Apr.’9s 113 18% 
so-cee ooee ceesl| sesee seseee|| Wis & Minn Div g 5s..1921/J - J/*116 i18 Nov’9s 111 118 
100% 103 | 178)} 80 9444|| Terminal gold oo J-J|*115% 115% Dec’98 111 15% 
110 110 45|} 91 109 Far & Sou assu g 6) B= d| .cccce 1273 Jan.’9 || 127: » 
10736 109 |117% Dec’98}..../|118 11744|| Cont sink fund 5s F< F] -ccce 1061 May’97 cspaehamaal 
108 Sale |107 108 90/| 103% 106 D 6) J - J/*112 114 Dec’9s8 109 14 
a *110 110 kt 1}} 1023 z= 
Se eeee veveeeleseses veeeee! serell-seeee cosees - sassee H+ ne.) 9s 1043 
0 J dleisi os : ec 9S iso" FH] 

Buff RK & P gen g 5s..... 1637 $3 /*10736 .. 008 10osg 100% 1}/ 104% 109 . 13|J- D/*i24 ...... 133 betBs 117 23 
Debenture 6s.........1047 J] ccccee coccce . seeell seece seseee||OOle & Northw—Con 78.1915 9-8 “lage —_ 144 Jan.’99 1 45 
wey let g 6s. “1pai Al csscee cooseel127 Mar’OS| ....(/197 127 BOD TB. .cccecscevereeeLGOZ|J— Dy] .cevee seve 118 li 113% 116 

Consol 1st 6s.......,1922|J-D| 128 Sale |128 128 1/123 125 Registered.....s..+5. ZJ-D) ...00 --.e0/1183 Jan.’99 112 16 
Cl & Mah ist gu g 58..1943) 3-5) ..cce0 cescee 108 Apr’O7| ....||.esee0 seeeee|| Sinking fund eeet 7 tr A-O} 116 118 |116 Jan.’9 138 24 

Buf & Southwest. See Erie. Registered.....1879- OI A-O) .sces seoeee| L L7G Oct.’98 114 17 

Bafl & Susq Ist gold 5s.. 1913|A-O THOOOe ceseeeleeeees sevens! cereliveseee sesees Sinking fund ‘Ss. is7e-1098 A-O} 10036 ....../109%¢ Jan.’99) , 106 12 
aa BEETOE. .cccccceccecdGLBiA-@O] ccccce -cccccleccoce  secccel cecellccccce seccee Registered.....1879-1920)A-@} ...000 .e000) 10936 Dec 88 10744 208 

BarC R&N lst bs. +eeee1906/3-D) 108 Sale {108 108 17)|1043¢ 109 Sinking fund deb 5s...1933|ML-N| 122% .,,.../122 i 111 20 
Con 1S See we bu.. 1034 0 sooees/LIL lll 1/100 110% Regis seseceeseeeL 933) M-N/*122 +ee| 11044 Deo ’98 7 19 

R ter: ciate senses] soeel|seeee seevee|| 25-yoar debenture 5s..1909) - N/*l0¥sS¢ .....)110 Jan.’99 107: 1 
M& TL let u g 75..192 Registered .....5....1900) 4-Ni* ...02 0 09%¢ Mar’v~ 09 09: 
CRIF&N st g 68..°20 80-year debenture 5s..1921)/A- O/*115%¢ .,....;116 Dec’98 112 118 
, bacid Se cccceccocecel OS eseveeel OBL A=~O} ..esee 4, 117% 117% 
‘anada South ist 5s. -1908 10794 11144|| Hxtension 4 . 1886-1926) F- A|*t06 ‘ 104 

94 Se... cccorcces veseel@13 111%) =3//105 111i Registered B= Al ..seee .se00e/108 J’ne’d 103 08 
* negnae tered.., ssecseseel P13 Jan.’ V7) .cccl] cccee cvccce Gen gold 3 7|/M-N Sale 1 09 0336 

Oarb & Shawn. See Ills Cont. Regist -1987 77-5 103 108 

Oarthage & Ad. SeeNYC& 1 Hscan & L Sup ist 68..1901|J - J 106 1LOT%® 

CRiaF &N. See BONEN, Des Mo & Minn fet 7.1907 R-A sneee saeee8 

Cen Branch U P Ist g 48.1945).5-D) ...005 .se005| O14 Deo’98) ..../| 89 92 lowa Midland ist 8s...1900/A-O 103 108 

Central Ohio. See Balt & O.— ween S Pet 24 7s.1907|M-N cesses seenee 

Ges 55 3 5 Bkg Co of Ga.— Mil & Mad Ist 6s.....,1905|M- 8 117 137 
Coliater: oid 5g......1937|MI-N| 93 95 95 95 1|| 87 o4 oOwcr I St P ist 5s..1909/M-s8) 11 109 

Oent of Ga" y--1st gq 5s..1945)F-As) ...008 seeeer/L18 Dec’98)....//114 119%|| North Illinois Ist 5s...1910|)M-s} 1 eseeee 105 105 

Registe seccceceeelDAS/P-At) .recee srecee|scocee seseee| sesllsecee seveeel] MULS& W y= ge M-N] 140. .aeee 133g 18836 
Cynsel goad 5B. ..see0e-1045|/M-N} 0334 Sal 93 9334/997|| 8484 9345 — deb 58..1907) B- A] ....00 c.seee cesses stseee 

istered ..,.......1945|M-N see -cceeelsooeee cose! cell coset sonees Hat & Imps fg Ss. ip2 O/F-Al*119 ,...../12036 Dec’98 L1S3¢ isos 
ist pret income g 5s. +01945) Oct.t “40 Sale 40 4044/ 104); 35 4446 Mich Div ast old 68.1934 J-J| 13536 ....../138 Dec’98 133” 
3d pref income g 5s....1945/Oct.t} 12 Sale | 12 ben 44/; 10 15 —— Div ists we M-3/ 33 ...../183 May’98} ., 183 138 
8d pref income g 5s....1945|Oct.t| ...sce .esees 6% Deo’98)....|| 4 8 Inco: seevveeseseeet OL l|M-N {142 Apr.’938}....]/t13 11S 
MA&N Div ist gz 5s....1946 94 | 95 Deo’98}....|| 91 95 Cnie | Hook f & Pac ds... mets) I-J 52 Bale | 13234 13284) 12734 13434 
Mobile Div 1st g 5s....1946 v istered ..... 1917/3 -J)* -seeee}i 30 Aug’? 127i¢ 131s 
Mid Ga & Ati Div 5s..1047 ouman gold 4s. J-J 107% Sale |105 197 102$¢ 107 

Cent of N J~1st con 7s, 189! Registered J- J] -.cc0e seeeeel L04 Sep.’ 10314 10536 
ist convertible 7s..,,,1v02 J-J 98 Jan.’99 85 «= 86 
Convertible deb 63 v0 ie 3-J 80 Nov'9s 69% 380 
General goid 5s..., 11 7 J-J 3 Marv? apace 0000s 

istered. . 114 114 1 3)/A-O 10934 Jan.’99) 103 110 
Leh WB O conas 7s. 1900 99 100 23 " A-O 100 Apr’v7 ceeees t0008) 
GB. veerecccocsecercoseel G12 87% Jan.’99) .... L. . 
Am Dock & Imp Go 5s. 1931)S-JS/*114  .,..../1153¢ Deo ’98} .... L&NO 
N J South int guar 6s. 1800/5 - 5) ...cce cesevelscesee —sseeee| ceeel|.sceee veeeee|/Onic St L & Pitts. See Pa Vo. 

Gent Pacitio—Ctfs dp A.1805|.....] seeee eeeeee( 108 Oct.’98)....|/108 103 ||ChicSt P M&O oon 6s..1930/5- 0] 13636 ....../186 Jan.’99). 1363¢ 188 
Speyer & Co ctfs BCD.1800).....| ..se08 .see0s/108 Feb.’03| ..../|108 103 S St P & Min Ist 68..1915)¥M-N) .,..06 ..e000/1383 Deo’9d). 138 136 
Speyer & Coctts dep H.1900).....| .cecee secceelscscee  sessee| save 00 secece r Wisconsin lst 65..1930 J} .sseee eeegee — veecce cesses seenee 
Speyer & Co otf FGII.1001).....| ..sc00 ceveeel/hO4 Jan.’99}.... 105°° 105 SCP &s Clty lstg 65.1919 A-O} 134 ......)194 Jan.’99), 126 iss 
| hy Br g 6s...1900 soevee voveee/L0B3g Oct.’98] ....//101 105 ||Chie Ter ferg 4s ..1947 05 04 7934 95 

he soveee lL OSH 00eee ceeeeelecesee ceveee| sees|lecceee sesece Ch & West | ists @ 6s.1910|M-N} 105 ....0./106 J*ne’97|. TH ssesee 

“'apeyer & Go orig cities ceeeeefisttee J agueal cose|liteaze itazeel| General gold Se .....1932/Q- DB] 119 <.22../1195¢ Deo'¥8| | oe 
wand grant gold 5s. sesese sesees/LO@3 Mar’OS/.... 100% 102 ane ben. gamapend WBE ET EE ceeces ccocealsneees ceocce cacece tpn 
O&O Div extg 5s. 1018 seovee seseee{lOl Jan.’98),,.,.)/101 101 soeecerscceelOSh]... .+] seccee secccslisccee seveee 
Western Pacitic g 6s..1899 *108 106 /|108 103 101 104 ||/%m ed ns af 7s....1905 A-0 seees eeveeeiL 19 Oot.’97 
No of Cal Ist gu g 65..1907| 5 cesses coves ong seslleceeee ceseeel! BE SON MGS. .ceceecseeelDS7/S = J) secon coeeee| L08KG Oot.’97 

Guaran gold 58.1938 oO . 109% Deo’#8} ; eoee 100 100% Oia D& ot gu g be. sLOALIME-NIPL11  .,,.40)11044 Nov’9s) . 

les & Sav lst g 79..1936/5 -J neeeee aesaedl coos ence scoscell ¢ L&C. SeCCC&SsthL. 
hes & O—g. 68 ser. A...1908|A-Ot 119g 11684) “*'2||178"" 190i |]Om B&O. See COC & St L. 
GOD BB... 666 coos eeseelDLIJA-OT| ...c00 cceeeelL LO NOw'OS! ss 11536 1913¢//City & 8 Ry Balt lst g5s.1929\9- 2) .,.eee -ccsee eeeeee — saeels lessees soveee 













































































































































































* No price Friday; these are latest bid and asked this week. tDueJuly. ¢ Due Nov. | DueJune, TDueJan. ¢ Bonds due May. < These ave eptien eae . 


OUTSIDE SECURITIES (GrIvEN AT FOOT OF 7 CONSECUTIVE PAGES).—GAS SHCURITIES, ee. 





Street Railways, 

Richm Ry &Hleo-1st 5s8’20 

Bochester RB. 
Con 5s 1930.. A&O 


‘erred ..... 
Un'd Tr&Wee(Prov)- Sik 
wae ts D M&S/2 








Beeeeeeeereeeee 


| Bid. 
Prov & Pawt ck-ist 5s 33 dios” 
73 


seeeveerseses| Ld 
—Stock.| 75 


in City R Tr-—-See Stock a. 



































Ask. Gas Securities. Bid. | Ask. Gas Securitios. 
4 N Y & Hast River Gas— 
NEW YORK. lst 58 1944..........JS&S 
18x Centra! Union Gas— Consol 58 1945.....J&J 
eoeeee int 5a 9 810634) 1063¢ or Un— 
soseee on. Gos ee (a) jtock-—N| Y Stk | Exch 1st 5s 1927.........M&N 
list. 08 MAN 106 {110 Gas—Common.. 
126 =< 4 mmanapeon essere: 11634}118 Do preferred.......-+++. 
87 st 6g 1899........F&A/Q101 [10236 lst 5s 1930....000-Ma&N 2 
seeees Con, 5s 1932..,....M&Sj¢117 [118 
9634|| Mutual L— et oats ty = BROORLTE., ¥ tloex 
seseee|| N. Amsterdam Gas, rooklyn Un Gas—. 
tocccscsvcoccccccesees! 66 | 67 lst con Ss—N Y 
108 ist see--seseees GLOSS 104 Williamsbura Gas—1st fis 


Bia. 


112) 
ioe” 





Exch, 
e101 



































Ask. Gus Securities. | Bid. |Ask. 

115 OTHER CITIES. 

110 Baltimore Consolidat—Se/e Balt.) List. 
Bay State Gas—N Y Stock! Exch. 

v5 TMOCOMES «2... 6.ccceeecee seecsleesees 

188 || Boston UnitedGas Bonds- ojnList 

154 Buffalo City 1434) 1536 

118 let 58 CY i 9634) 97 
"Shteago Consumers 1 103 |103836 
Chicago Gas—See N ¥ Sto} Rx jon. 
Vleero Gas Co 1at GO. -oeee 10D | .ccece 

actanati & 199 |.rccce 
103 3And interest. tf shiare. 





116 THE CHRONICLE—BOND PRICES (5 pages) Pack % = (vor, LXVII1, 
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BONDS. } Friday, poneser 3 Year BONDS. Friday, gunner age 
&.Y.8TOOK EXOHANGE 3 Jane Last Bale. 1898. N.Y. STOCK EXCHANGE Jan.20. | Last Bale. 1898. 
Waex Expine Jan. 20. | 5a, — Week Enpine Jan. 20. | 5a, ied 
Bid. Ask.|\Low High.|No.|| Low. High Bid. Ask.|Low. High. No.|| Low, 
& BR&P. Print & Pore Mg Gs....1920/A-O/*192 198/122 122 | Sil119 ry erd 
AX & C eq & 24 g G8..19080/F- A) wrceee ceccvclescncs sevcee| *t2|leemeee esseee 1st consol gold 5s....1939)M-N/ 101 Sale |10046 101%] 28 101 
Can Ist Se trrec...1917)/J - J) ...... ......| 723 78 | 50) 68 7434)! Pt Huron Div lst g 58.1939/A-0/*100 .....,/108 103 1]] 88 10256 
COa8t 4s..1998\|J-D| 904¢ Bale | 88 903¢| 237) 82s 85 Fla Cen & Pen Ist +1D1BIS = Fi*105 creccclecceee covece 
QGairo Div Tet gold 48. .1930 DB -S) ccccee ceeeee| 9146 Dec’OS) ----|| 88 01% 1st land gr ext gold 58.1980/3 -J/*100 .ricccieccece sevces | 
6t L Div ist col trg 4s.1900)/M-N/| 10036 Bale | 90% by | 8! 9034 100 Cue ot 5s......+..1943|J -J|* 98 teeerleesees  sseees 
soccccesseeL@OO/M-N) cece. coeee | OC Mar’ sooe}]| 9O = 98 Ftsav See F. 
Col Div istg 48.1940)M-8) , sessee . eeeses| *#**] lessees eoseeel| Fort St 0 DCo lat g 43601941/3 -J/*107 ......,105 Mar’98)...."\"105 106 
W Val Div ist g 48.1940|\J-J) . Aug’98} ...-|| 80 Ft DC— ’ J-D| 86 Sale | 35 86 |187, 65 87 
Cin W & M Div istg4e.1991/J-3|. «| 92 Novw’98) ..-- J-J| 62 63 | 6334 Jan.’99/ ....]) 543g 66% 
Omist Lac istg as er} 1 {108 Jan.’99) «+. 
Consol 68..........+.1920|M-N sete ereeeslecsees seeces| tee? A-0} 100 102 |100 10194; 15]| sas 99 
Oin 8 & Cl con Ist g 58.1928/5 - J) 00.05. ceeeee(114 Oct.’97] «++ st pig A-@/*105_,..... 106" Deo 08 ++0+1/106 108 
Ind Bl & W lst pf 78..1400)3 -J) ..00  seeees| LOT Feb'O7| -+++]|..0000 eeeeee|| G@ Car & No lst gu g 58.1929/J-J/*100 ......| 97 Dec’98]....||) 92 97 
O Ind & W Ist pf 5s. ry tases ceeseslecesee cessee! tz] leeeeee esveee|| GOOrgi@ Pacific. See So Ry. 
Peo & Hast Ist con 48.1940/A-0) 84% Sale | 84 84%) 17|| 70 85 Grand nae } tne. See Pa Co. 
Income 4s............1990|/ Apr| 28 Sale 7 28 | 88// 14 822 an & . SeCB&Q 
GCC & ind ists f7 18990/M-N| 102 1023¢/102% 102 1)}10144 10534 ousatonic. See NYNH4&H. 
Consol 7s8.......-+.+++.1914| 3 - D)*188 1375 Dec ’98| ----||1813g 140 || Houst E & W T ist g5s.1933)M-N 98% 102 |109]) gs 106 
Consol sinking fd 7s...1914|J-D) . sleseece seecee| ****| leases seve» || Hous & Tex Con. See 80 P Co. } 
@enera! consol gold 68.1934|J - J 182% Nov’98| -.--/|/127%¢ 18254 [iinote Cone lst g 48...1951\3 -J 11 Nov’98} ..++//109%4 115 Go 
seseeeess LOS4/S -J eahieh ;abenaal *0+Ulinasemn: datete tered -1951/3 -J 11234 Nov'08| ...-||108%g 112% 
C&B lst MC CC &178.1901/A-0 +|1073G Oct.'97| -+++]|ceeee eevees|| 1st gold Sigs, 1951/3 -J) 1 1083 108%%| Sii10@ 105 i 
Lor & Wh con ist 58.1983)A-©)} ...... ...55./107 Dec'98}--- [1100 109 reece 1951/3 -J 10236 Apr.’¥5| -..-/|101 108% 
& Marietta. See Pa RR. Ast gold 3s sterling....1951|IN-8) ...000 cesseslecsees seceee| sees 
& Mahon Val g 5s..1938).3 -J) .....+ seseeei/12l Bep.’98)----|//191 121 ecccgesccced GOL M—B] ccccce secccsleccces coeces| coos 
seoesieceeeEON! ccceee ccencttbcacce coeseel ****Teasece cesous Coll st gold 4s.....1952/A-O/ .,.... 106 {106 Jan.’99).... 
& Pitts. Ses Penn Co. sesecseeeesLO52/A-O} ceecee seveesf102 Dec'Ve]... i 
Midi’d—1st g2-S-48 1947)J - J) cesses cesses) 67 67 15)| 56 68% LN O & Tex gold 4s 1953|M-N/| 104 Sale |108 104 79 | 
let @ 48......0000000--1947/J - J) 7534 Bale | 75% 76 | 39|| 65 77ig Registered......++0++1953/M-N) ..ccee eeees-[101 Mar’9*| ...0//t | 
got a ‘oun Av. See Met St Ry. Coll tr 2-10 gold 4s,,,.1904|J -J] ... 10034 Sep.’98} ....//10034 100% | 
lam & Greeny. See 8o Ry. , Regi soveseeeess 1904/5 - J] ...0. eeceee ceases Sane ninede | 
Gol BV & Tol—Con g 58.1981|M-S) .......0006| 75 Oet.O7)----||,.c000 eeeee-|| Western Line Ist g 4s.1951/F- A|*1053¢ 108 Nov’98 101 105 | 
JPM & Co eng cfs $85 pd |..... 7434 Bale | 78 746 853)| 701g 86 cocccccscc SOON Bl ccccee coccedloceces » a | 
G gold 6e.....++1 04/3 =D! ...... seeeee] 32 Jan.’99|+++-|| 46 61 Louisville Div g 3}¢s .1953/J-J| 9434 Bale | 9414 9255 96 
e BIO GONE C0... 200SIT — Die GO cccccclecccce cocccel ©*°*blscccce cccees Registered .....000001953/F - BF) cisece ceeeesleseees (ia 
Saseenbasew Oe OEt “OT scccce o6tdsslenseds cascode **°Mescces enboes 8t Louis Div g 3s.....1951\)J-J| 80 8144) 81 7834 83 
gis Md. SeB&0O. Registered ....00cccelQ5l|I — BS] scores sovccel. coors  cecces| cecell cccce coccce 
Conn & Term. See N&aW Gold 33g8.....000000-1951/5 - JB seceee| 9434 O41 1|| 92% 
Gonn & Pas Rive ist g 48.°43) 4-0} 2.0... cecceslecsece covces| sere seenee seeeee tel cocccccel GOLIST — SB] ccccce coccvclecce » cecces| cove seeeee coesee 
[Ls et be. SeeCM &8tP. Cairo Bridge gold 48..1950|/J-D) ..csee sevceslescese seseee 
allas & Waco. SeeM K&T. 1StOTOR .20000000cLD50/T — DD) coccee cescesleccere coves 
Bel Lack & Western 78..1907|/M-8) ..,... s.e00-[124 Novw’98)++++//128 128 Middle Div reg 5s.....1921|F- Aj , pein 
| sh FR Y 1st 78.1906) A- O)*125 +126 J’ly 98) ++++||T254¢ 186 Spring Div lst g 3 J-J eevece 
Essex ist 78.1014)M-N| 141 148 Dec’98| -+--||197%¢ 144 Registered .. J-J 
Wecccecccccccescgcces ASOOID —JI cccce -|107 Sep.’@8|----/|107 107 Chic 8t L& N J-D 
TBs seers -1871-1901/A-O} 1103g ....--/1 1036 Jan.’99) ----//107 11834 istered .. 1)J-D 
ist con guar 7s......1915|J3-D) 1 Sale /148 148 2)/186 14234 Gold 33s.... J -D es 
sees seeeL915/S=D) 140 .o0000)140 Oct."98)-+--1/140 140 Regis * -1951|J -D ee _ cecees ane ° 
NY Lack & W ist 6s..1921}J3-J/ 133 ..... |187 Sep.’08| -+--||1865¢ 188% Mem Div ist g 4s....1951/J-D| . 10434 Dec’98} ....|| 100.4 10446 
Construction 5s.....1923)F- A] 116  ..++0.|11836 NOW'O7]| +++-l|...000 esece RE acsncsscn= TE csssascovceclscaces 9006se8bessIh. cect cbene 
Warren 24 7s..........1900|A-@} 105 .....-/108 Aug’#8|.---//108 108% Bellev & Car lat 68....1928)J3-D) 120  ...ccclicccee  seecee| coeeliceccen eve- 
Bel & Hod —~ epenandion, M-8/| 143) .eseee/146 9 Sep.’08).---//148 146 St L Sou ist gu g 4s...1931/M-S/ 101 105 94% Dec’?8} ....|| 98 9454 
1 STO. eeeeeesLOLT/M- 8) 148 ceeeee/14S May’O7] +++!) ..00 cevece Carb & 8 Ist g 4s......1932/M-S| 93 .,....| 90 Nov’98/..../| 90 90 
Alb & 8 18 lst con gu 781906/A-O)} 122% ....../122 Dec’98) --++||/120% 125)4|| Ind BI& W. SeeCCC &8t L. 
I 1906/A- 0} .,..... sleaeeee cesses] ****\leeeeee eoevee-|| Ind Deo & W istg 5s....1985|)3J - J) 102%%....-. |108 Jan.’99| .../| 97 105 
A-O} 117%. 11736 11736 81/110 118% 8/A-O} ...... 106%) 105 105 12/\108 105 
|A~O} seceee eeveee/L U2 Novw'OS) «+++//1163¢ 117 M-N/| 12436 12739/1243¢ Jan.’09)....//116 123% 
7 M-N; , 147 Sep.’98|-++--/|147 147 M-S| 0434 Sale | 9334 95 15}; 78 93 
Registered ..........1921)M-N) ...66 eseeee/141l May’@8).++-\/141 1465 1|/M-8; 62 Sale | 61% 62 550i) 44 (6194 
Riv RR Bge. See Pa RR. J-D| ...0.. 210 |110 110 3}| 97 107 
Con Tr Co 1st g 5s..1933/A-@0! 873¢100 | 90 90 5 ||. ..ee0 eeeees|| Lowa Midland, See Ch &N W. 
Cocon g 68.1910 J3-J feeeee eeeeetleseces Peeeerl FP *lleeeeee seeeee efferson KR. See Erie. 
pay & hy el Ue -£ J = J] seccee covese eeeeee seveeel ee eeeees cesses al A&G R. See LS&MB. 
Den & Gr ist gold 7s..1900/M-N) ...... .....,|108%6 10834) 2//10s"° 11194 an & Mich. See Tol & O C. 
Ist CON g 48......04+..1986/S - J| 101 Bale |10054 1015|200|| s74¢ 109%4|| K C & MRAB let gug6e.1020|A-O] ...... ssescsleccs e-ceesl eovelleeeeee ovsee- @¢ 
ist con g 4348. ........1986)5 -J| ...... see0e./108%% 100%) 16/1063 111 KCP&G lst &colg 58.1923/A-0| 66% Bale | 63% 68 |3 81% 
wement gold 5s.1926\3-D| 103% Bale |1033¢ 103%) 73/| 8536 108 || KanC & Pac. SeeMK &T. 
Des M & Ft D. R&iP. Mid. See 8tL&S8F 
M&Minn. See Ch & NW. entueky Cont. See L&N. 
M Un Ry Ist g Se...1917|M-N) .....5 see00e(108 Oct.’98)..+./] 97 108 Keok & M. SeCRI&P. 
M&Tol. L84&M Bo. sp Kings Co El ser A see Si 75 Bale | 70 77 =| 238)| 40 70M 
- ser 


& Mack ist lien g 48.1995 teeees ceveeelecsees sxvere]sees|leceees eoeeee]| Ful Bl 1st gu g 58 29|M-8] 71 Bale | 59 743/282) 85 
5) J sees seeses ‘hic. Ses 80 7 


1 
~ Ry. 
10834 Sale |1073¢ 10935) 98/\104 110% L ste Brie & W ist 68.19 J-J| 118 Sale {117% 118 | 11//115 +4 


| 



























Dual & Iron Range 1st 5s.1937/A-O 
secscccccces LOST A-O) ceccee soveselecccee cevves| eeeellecccce cocees 2d gold 5s.....0+++..1941/J -J| 1043¢ Sale |104 104%) 20]| 95 
94 lien mort ee LIBS - J) secvee ceeeeeleseces  seesse| *ee*lleseeee eeves-|| North Ohio lst gu 6s..1945/A-O} ,,,.., 10%3¢/101 101 6||100 108 
Dul Red W 4&8 ist g 58.1 JD - J) sescee sovsee| 9234 Feb.'98)...-|| 9834 92%4)| LS &MS. See N Y Cont. 
Dul Bo Shore & Atg 58.1937\J -J|* ..... 112 |1118{ 111%] 6//101 118 Leh Val (Pa) coll g Ss .1907/M-N| ..... ...++-/104 Aug’@8|....//104 104 
Hest T ve & Ga See. 80 Hy. Len UN Y iat gue diga..1940|3 —3| 106ig 222. lissig ideigl “Vill we" iweig 
a a. ° J. gug ° ~ 1 
Bis Lex &BS8. SeeC& 0. tered 1040/5 - J). —e cossccf os -Hoccse seesee 
Elm Cort & No. See LehaNY. Leb 6s1941/A-@) , 118 118%} 41||107 118 
Erie 1st ext g 48. .60000001947/M-N) 11534 ....../117 Jan.’99)...-/|118 116 ++e1941/A-O} ,..., 10936 J’ly v4 secese 000006 
8d ext gold 5Ss..........1910/M- 8) 12134 ....../11936 Aug’#d| ....|/11636 11934|| L V st gu g6s..1933/J-J| 95 9236 Mar’9s 92g 9856 
Bd ext goid 434s.......1023)M-S! 11434 ....../112 Nov’9s/....|/108 118 ngecnscegsccc RON 2) cacces Hnkaie® — ca6iedl eniogne Cabnet 
4th ext gold Ss........1920|/A-O)} 121 e {121 121 118 11 Leb & N Y let gug 4s...1945|M-S| 91 92 91 Oct.’98 ol 
Gth ext gold 4s........1924/J-D) 103% ......|1043¢ J’ne’98} ....//10446 105 seeegecserecs M- 85] wescce coscceleccccs covcee| coccllecsece cocoon 
1st consol gold 7s.....1920|)M-) ,..... 14584/145 145 1//188 147%)|| El BD eg senpee ee A~-O} seceee sersselecccce  conere| seve||ooeece cooeee 
ist conso) gold fd 7s ZO|M~ 8S) ...005 eeeee-/148 Deo’OS)....//140 148 Gold guar coseeseeeL@14/A~O} .yse0ee 102 [101 Sep.’97]| .reel|secces covece 
Dock con gold 68.1935/A-©/} 141 ....../189 Sep.’¥5| ....||1883¢ 189 || Leh & Wilkesb. See Cent NJ. 
Y & Erie 1st 78.1916)5-D| .........++.|188 J’ne’98|....//188 188 || Leroy & Caney Val. SeeMoP. 
& 8 W gold 6s.,..1905|/J-J) .. s|eeseee seseee|seeelleceeee eens || LAX AV & PF. See Met St Ky. 

Brnall ...ssseeeeversserses-\I- JS] oe. caedbe _.0000601 d000ccdane eaanectt NE Gh UE EEIcaEIED ©O1 cocced.-cseseloncese 00000) ecbalicécove 60:00 
Jeff RR ist gu gold 5s.1900|A-0;) ...... |108 Nov’98|... ||10 L R&M Istg 5s 1937 Trotfs.|.....| 85 Sale | 85 85 8}| 29 84 
Chic & Erie ist g Ss...198z|M-N| 112% -|L183%{ 1181g] 20)|108 118%)|| Long Dock. See Erie. 

Coal & RR ist c gu 6s8.19%2|/M-N/ ....... clececes ceoces| covell-co eeee+|| Long isl’d—1st oon g 58.1931 J$} 120 122 /|120 120 1jLi7 «124 

Dock & Imp Ist cur6s.1915)J - J) ... snake. atamndededinesnah anna Bt COD G 48 ...seeeeeesLOBL/Q- FH] 100 secseslecccee cesses] coeel!] socee soseee 
BY & Green L gug 58.1946/M-N) ...... .csee.)108 Oct.’98/....//107 109 | 1 gold 48,......1988/3-D) 98 oT) 8|| 8514 9754 

ibbacduseneceoccoase-.. las coe teeees seeseclececse seeses|eseel| seeee cesese|] BOTY lat gold 43gs...,.1922/M-8| 100 100%] 994% 100 | 87 97% 

. J-J| 04% Bale | 921 95 |911|| 84% 94% GOld 48...ccccccseeveeeLDBZiF =D] ...000 .ccccclecccce coees-| coce|[ecceee cooeee 
Er S42 condas asccndioenine seaadll oaédinusaas banda Debentare oid So.....1886i2 - D seees leseees cesses! covsiiesccce 000800 
J-J| 76 Saie | 73 77 |1056)| 66 76 NY4& KB istg Ss....1027|M-S) 98 ....../100 100 7\| 98 98 
ET OE sacoce ccccsalacsnss G0ngeel vost Miccases aacece 2d income,....+.++--1827) S: 1 eeccce ceeeeslecccce cesses! coceliccccce 000006 
J -J| 107% ......)108 108 3)| 99 NY B4&MB cong 5s..1935|A- 10046 4005/1000 Nov’98/.,..)|100 Ludi ai 
TBA) wccces coeee.| O81 sage sss-1] B49 O21 Bklyn & Mon lat g 68.1911/M- 5) ...cee ceseeeleccces cosvee| cece 
F-A| 644 Bale | 0644 6 28); s2 98 Let 58.....-eeeeeeeeee1911/M-8 
M-N/*110  ...46./111 Oct.’98)....//100% 111%|| Nor Shbistocon ggu5s..’82 





MONE] ccocce cecseel-coee «es OR Gera NY Bay Ex KR istgug 5s’43 

10 sees. / 100 100: 19|| 9834 101% Montauk Ex gu g 5s...1945 

A= O}* reese: 123% 122 Dec’?s)....|/11 122 La & Mo Riv. See Ohi & Alt. 

LB &8t LConcng 58.1939. t 

ails -3| i20ig 186iz|9% “To13g| ““'s|lita"* 183" || General gold 4a...... 1048 
- "7 go) Be vsevere 
A-O}| 10134 Bale |100% 101%| 28]| 68 1 & Nash—Cece) Br 7s1 


B-O} coccee sevcccleccces  ceeee| seve 


oe ooes 1 1 
Ball Co Br’ch let g 56..1980)A-O} .ocee secceslscvcee cesses] covsiios coos: cw) 1 J 1124 ...e0)11L Deo’9s).,.,//1 

Br&lnéist con gu g 6s. .1996/5 - J 102 108 |102%{ 102%) 10/| 7734 108%4|| BH & Nash letg 65...1910)J-D) ...... seeeeeil17? Nov’O8].,..||1 

Fargo & 80. See Ch M & St P. | General gold 68....,...1980/3-D) ...... ......(1173 Jan.’99| ....||11636 181 
* No price friday; these are latest bid and asked this week. t Bonds due August. * Bonds due April. | Bonds due January. ¢ Bonds due July. a Option sale 


OUTSIDE SECURITIES (Given at Foor oF 7 CONSECUTIVE PAGES).—GAS SHOURITIES, 










































































Gas Securities. Bid. |Ask. | Gas Securities. Bid. | Ask. Gas Securities. Bid. | Ask. Gas Securities. Bid. | Ask. 
Oity Gas (Nortoix Va)....| 35 | 88 Fort W (Ind)—Sto sk} 65 | 70 Loganspt & Wab Val—Stk} 48 | 52 || Syr’seGas— ct 5s'46.J4J| 8554 
100 |......|| 1st 68 1025.........Jdud| 79 | 82 lst 68 1925... .....J&D] 6934) 7134|| YesternGas (Milw) .....| 94 | 0436 
ne 4 ds—Stock 6 || Madison (Wis) Gas—Stck| $1 | 65 a—See N Y Stock Bxch|list. 


Tran soees] O436) @ 5 
Stock| 80°'| 8: let 58 1915........P&A 1084 104 lst 68 1926........A&0/21013¢| 108 Telee. & Tele 
J&J\G104 |106 || Hartford (Ct) GasL...25|t 42 | ..... tana—Btock...| 50 .meriean Di ie— 
tek} 153¢| 1634|| Indiana Nat& Gas—Stk| 49 | 54 1st 6s 1926 ........J&D| 71 | 74 || \merican Tel & Cab—NY 
J&J| 78 | 80 lst 681908 .. M&N| 71 | 74 || Peoples Gas & Goke—N Y/ Stock|Exch|| Jentrai & South amer.... 
eesees| 88 Indianapolis Gas—Stock.| 98 |105 P elphia Co—See Bos|ton List. nes & Poto Teleph—Stk 
5 St J (Mo) se Bond ‘- 
106 |108 || Lafayette Ind) Gasnoek 08 | 70 || “comaol be 1044 Ma&sle 87% 
eccesecsccess ‘ay sees 

Detroit Gas—See NY Exolh. list. let 60 1084... MAN] $1 1 85 || tvrnomse Gas—Stock... cl” 19 



























































































































































































































































































































‘ 
JAN, 21, 1899.) THE CHRONICLE—BOND PRICES (5 pages) Paeu 3. 
Price Week's Range 7 Price Week's 
BONDS Friday, Range or Year N BONDS. E Friday, puaner i Year 
@.¥.8TOOK EXOHANGE Jan. 20. | Last Sale. 1898. .Y. STOCK EXOHANG Jan. 20. | Last Bale. 1898. 
Wek ENDING JAN. 20. Etna WEEK ENDING JAN. 20. 
Bid. Ask.|Low. High. Low. High.| Bid. Ask.|Low. High.|N0-|| Low. High. 
NN eee ees 00.1080 108% Sep.’97 N los deb Se of). .1889- 10936 Sep.'97 
Vv s. seeeee coneee e coos oe le 00°ll cccee cence 
ét L div lstg Beceeee,1 031 seveee covees/1235 Dec’98 125°" 125 Debenture 45.: 1800-1008 04 Deo 3s sees aoe : ( 
whee assed snsesshnadabe _. senna sae veunba . : oes 
Mash & st 7s.....1900 see 107 Nov’98 105°° 107 Debt corte ext g 4s....1905|M- 0 106 4 10088 1 
Gink a (BSA) g 6s....1 910 ooo said moves Oa’ 108i -1905| M- ioe J’pe'ds cong 1s 108 
coool sevee . v’98) . 
Sossoresssorees 37 108 ..000,/108 Jan.’99) ,,,,|/1003¢ 107 108 Nov’98| -++-|/104% 108 
Unified g 4s «001940 9634 Bale | 9636 9654 8 1998 109 10134) 201)) 94 
Pi ‘wigéniest soosedil ae Jan."99) | 96g 1113 Mich Cont coll « iige 1908 ben Sale’ o0ss 100% ool ott 9834 
ens & At! 1st és. . an.’ L c! nt coll g 334s.. le 
Gell rasta fe. s-.1881 1088¢ 122555] 10856 10138 108% neeceee,1998 sess se] 98 Noval +++ 91" 98 
L&N& Mallets 4 6 94 108 C08 san :¥ 10044 Harlem Last 76........-1900/M neve iso Baste oe a 
NFila &8 lstgug 5s .. eecece 2000 ' Ee sonoseee seeeee oseees tees 
fenays Conte 5...1987 9 sesese] OL Jan.’9 85 92” NJ Junc KRgu ist 4s .1986 seese seceee{/LOB = May’O7| -+++!|.cecee covece 
tie. 931 seeeee seeees/108 Jan.’98 108 1038 ++++++1986|B-A shiiesil eines — ghnnel soccce sooses 
Stans a g-1045 rN ieeeee ceeeee] cccclleseeee soeeee]] West Shore 1st 4s gu.2361 i13”° i’ iiaig| 231 178 
A& red .. 2361/5 111% Sale {111 111 
Lys a ecccee coseee/LOO Mar’98)....||108 109 Ork ist gu g 4s 1936 *112 08 Nov’ 
ahon Coal. tered .. 1986 eee 106 —— 
Ry com 40. 198° 10444 Sale |100 104% . eeeeee secces 
Metropol El 1st g Gs... 1908 116 Sale [116 116% 11436 1108 19 jan aeaned 
De chnsccescect 1024 ......|1023g 10236 105 Clearfield Bitum Goal Cor 
8 loni: 000060 eccccefoccese secces benées oseond istsfintgug 4sserA. 40 seeeee ceeeee| 95 J*ly’98 
Maret 8t C Ry ist g 68.1918 ceccee epsceetcocscs ceceeel oeboee seeees Small bonds series B..’40 tteeee coecee|-sesee coseeel ****lleceeee sees 
MoK”; Vv. See C) Gouv & Oswe Ist gu g 5s.’42 sosee cosces| soose seccce) ***%ilececee co 
Metropolitan El. See on RW &Ogocon Iistext 5s.’22 181 .4404.)181 132 6// 1194 186% 
by at. CLIT 19907|F-A| 12234 Sale |120%% 122% 10 119 Bee 5 owt lst gu ¢ 58.’16 eeeeee sesecelsccecs  ceccee seeees teeees 
Bway&7thav istog 5s8.1943/J - D)*...... 12534/122% 122% 5|| 11444 12254 & OTR istgug5s.18 
000 ccccccROSSls — BDI ccccce ccccceleccces ssecee) « 200908 eccesd Oewe & R24 gu g 5s..1915 
Ool& Sth Av let gug65s.19938/M-S| 125 127 [126% 127 116 123%|| Utica & Blk Riv 4s.’22 
Registered ....--021 193|M- 83] ....0.. rr F sessee seoeee|| Mob & Mal lst gu g4s.1991 
Lex AV&PF ist gu g 5s.’93|M-S)} 12534 an 117 125 Cart & Ad ist gu g 48.1981 
ove) M= SS] ccovee eocecs sees scesses|| NY & Put lstcongug 4s.’93/A- 
J-J] .. 88% Jan "60°" “66ig|| NY & North Istg 5s..1927|A-O}* 129% 
9] J’lyt| +. Soeee ceseee seeeee eoeees|| Lake Shore & Mich South— 
; coccce sebdee  aenaee veces coccce Det Mon & Tol 1st 781906/F- Al ...e00 seeeee/131  Apr.’9S| «+++ 21 
% | RO} ceccce seccccfocccee  ccccee| -sccflecccce ccccce Lake Shore divid 75.1899|/A-O] ....- ..+0.-/1024¢ Dec’98) -+++//102 10636 
7|M-%| 85% Sale | 85 86 70% 85 Consol 1st 78.....-1900|J - J] sseees veveee/108  Oct.’98) ++++!/10 10 
J =-D) ccccee evecee] « coeces coccce Registered Be a cone svevee{ lO53Q 105 0534 10 
M-St] .sceee oesene peace ecaned ag ok ieee =D] ccccee coocee| 11635 Jan.’99| -+++|/11 2 
2d income gold 6s B..1917/ An.t| ...... 4g Dec’98 [373 red. 903|J-D oa |}11 1 
ifex North 1st gold 6s..1910/J - Dj 108 Feb ’97 idoahd akaaa J-D @2 «10 
cccccoccssccA@lOlS = DD] coccce cocceclececcs ccccee hasted-eslennd J-D 08 
Mich Cent. t. A-0O seeses seeeee 
Mid of NJ. See N Y Sus & W J-J seeeee seen0 
Mil El Ry & L. 80-yr g 568.1926|/F- A! .scses ssee0e} 10134 Nov’98 10134 10134 J-J 21 131 
MLS&W. SeeChic&a NW Mich Cent—l1st con 781902|M-N 111g ivéig 111% 111 10 15% 
Mil & Mad. See Chic & N W 1st con 5Ss...........1902|/M-N|*105 107 |1043¢ Dec ++e+|/ 10834 107 
Mil & North. SeeChM&StP BB. .ccececccceceeeeess1909/M- S| 12236 ....6.)182 Feb.’98)+»--//122 128 
MU&S8tP. SeeChM&8tP Bh. .ccccseceececceceesLGS1{M-8} 126  ..0000)1213¢ J’ne’98| -+-+|/181 127 
Min & 8t Seo BORSN sacecesc ASG om 126 reece Jan.’98| -++-|/1253¢ 12536 
a ist g 7s..1927|J-D] 145 155 |146 Jan.’99 14214 148 EB. ccccccccccccccccccehG4O|S —d] coccce coccee % Feb.’98| -+.-//106 106 
1st cons is gold Bey... 1984 4|M-N} 111 Sale /110% 111 8 10046 110 Reg cocceclLGAOlS J] ccccee coccee aes Jan. "88 s+++//108 108 
Iowa st gold 7s...1909/J-D/ 124 . 125 Oot.'96) « 125 Bat O & St 1 © 38."BV|T-D) ..oree sescelereeee 5 s+]]seeeee seeses 
South West ox lst g 7s.’10|J- D vee eeseeel [NY Ohio & St L lst g 48.1987|/A- 0} 107i¢ Sale Orig 124/|100°° 107% 
A-0O ONTOS once «0-50 18 A=} .cccee coocee 108 Nove seee/]104 104 
J-J N Y &Greenw 
J-J NY) 
J-J N} 
J-J N 
N 
J-D N 
190 A N seenee cvveee| 10436 Oct.’97 
4|M- coccee --seesf 174 Jan.’99 
M- 8 imme v8 172 =—s-1728 
F-A 185 pos Sages 
M-Ni*. 
M-N} 1 200te cosees 120. ......|1905 Jan.’99) « 
+474 sheine aed 114% Sale |114 = 114% 
9836 103 
03” 10a con Ist g 10634 Sale {10636 10614 
108 He Refund 1st g 4s....1992 soeee LOS [104% 1056 
° . M 1 ons Regis ,000 only...1992 101% eooeee 10146 Nov’Q8| «+. 10146 101% 
II n0eee absccdhoccdie cenecel asec see cessesl[ NY & Put. SeNYO&H. 
1st coll gold 5s........1920 9414 Gale | Ol Re. 60" 90ig/|N ¥Y & RB. See Long Isl. 
jmssebe 20 eeeces cccccelssccee  coscee| sore|[ecvece sevseelIN Y 3 & We See Brie. 
Pao & of Mo ist oxg 4s.’38 ovecee 46 |107i¢ Jan.’99) . 100°" 107°'||N Y Tex & M. See So Pac Co. 
extended wold 58.1988 *.eecee LIZ [111 111%] 8||1053¢ 11134||North lilinois. SeeChi & NW. 
yore viaw st g 6s..'26 soccsehsccsce seecse sesee eoveee||North Ohio. See L Brie & W. 
Leroy &OVAL lets 58°26 70 epee: -eeee cesees|| NOFthern Pacifio— 
stl IMs lst oxtg 4)4s.°67 § Dec’98 107 110 Gen lst RR& LGaf g6s.’21 115 =: 115 118 11936 
2d ext g.68..........1947 1065 107% 102434 107 seveeeeeeel 981 117 Oot 98} ..+.|/11 
Ark Branch ext g 58.1935 . 106 1}102 108 stP&NP f 88 1923 181% Deo (9s oneal ine iBi% 
genconey Slagregie St/A- 0] 108" di pee 83 192M|| maotlton sta ds.-i907|$-4| WSN Saia"|10n. —"Poan|708||'90%4 108 
8 seoves{ LOL 98 86 1 or lien r ie 
Mise Riv Bdge. See Chic & Alt - ee eeccee coccee yo Bep.’9 see a 101% 
Mob & Birm priorlieng 5s.’45 BO cccccsiccccse eseee <eceee seceee|| General lien g 3s..... 6954 69%) 892 
Smaill...... eecccccccceccceld Fee eee eeseeelessese eevees eeeeee coves seeerecece 2047 00008 coeeeeleeseee eevece!| tes leeesee C892908 
Income goid és........1045 eerie: zeteseeser vecece coeeee{|,. Wash Cont Ist g 4s.. .1948 ceceee cvcce Deo ’88} .... 
8m: al smeenmapsaseaaaane “xebebe cesses seseee||NOF Pao Tor Uo 1st g 68.1933 # eeeee 115 = Lid | 13))104 116 
tage & Caso now onit Se. \s Sale 196 126 1]|1183¢ 125%4||Nor Ry Oal. See Cent 
st extension gold 6s. odd seooee{ 184g 11 2 ase 116 Nor Wis. Eh} dehy 3 
1 goid 4s.......198 138% Bale S4ig 85 8314||Nor & South Ist g 5s....194 J’ne’98} ....|/103 105 
Montgom Div 1st bo. 1047 “108 seseee{L08 Jan.’99 om 106 Nor & West gen g Be. 1983 109 ie rH 
jairo gu g 4s.. ee - voce seccee 00 ew River lst g 6 
Mohawk & Mal. SeeéN YO&H gen” " ot Imprvmt & ext g :1934 117 119% 
Wo ahela Riv. See B & O &T is eee ies seesee eases 
Mont Cent. SeeSt PM & M. Scio V&N B istgugés.1989 
Montauk Hxt. See Long Is. N & W ky lstoong 48.1 74% «(90 
fay) ag See 8 P Co. cocccocece eeeee eeeeeel eecee  secece| seceiicocces sprees 
& Hssex. See Del LAW aseeescnnsacess eee 0eee eeeccelsceeee seeeee| seecl| coece e000’ 
Nusbonstase jist 761 18 "182 ....0./188 Jan.’99 128 188 Nore Mont. See N.Y.Cent. 
6B... e000 veeeesl DOL sessee soveee| 105% Nov’97 teeee soccer Oreuce 1st con 6s8..1920 eee veeeeeleenece 
Ist con ld 5s.--.....1928 “108 ..4005/108 108 6)|100°° 107ig Imoome.....++0-+++-1980 
st6sT&Pb.........1917 115 seveee seocee cocee: ||. LMOCOME small.......:0-++0++ 
1st 6s MoM M W & Al.1917 115 eoeeess |0Ind & W. SeOCO&StL. 
1st gold 6s Jasper Boh.1083 115 oeseed Ohio & Miss. See B&O SW. 
Nash Flor & Shef. See L& Ohio River RR ist g 5s..19: 100 ..eoee/108 Jam.’98]....//103 103 
NewH&D. NYNH&H | gold 5a........1937 78 s]eseeee — sence] sere|[rsesee esee 
NJJuncRR. See N Y Cont. Ohio Southern 1st g 6s..1921 sevece ceecee| 84 Bep.’98) .o0e oon 
N J Southern. wy ty te | gold 4s........1921 ecccce coves] = @ Sep.’98 sooo] 8 
New & Cin Bdge. See Penn Tr Co beatepaiieae soscee ceoses| 836 SOp.’98} ....|| S36 14% 
NO&NB riorlien g 6s. 1915 113 secccelree se sevcce sese-e esas |]Om & it L ist g 4e......1901 BOK 8l 7 82 
NY B & Man Bon, See L I. Ore & Onl. See So Pac Co. 
NY Bay ExtenRR. See L I. Ry & Nav iste t ¢ Se. 909 caves seceee|/ 11934 Jan.’99) ....//111 
N Y Cent & H R—1st 75.1903 *114N «+. 006)118 11636} 8//11834 119 ore Re & Nav cong 4s..1946 102 101 102%4| 347|| 89 10156 
Registered ..........1903 sconce covceolh BO 116%} 5//1183¢ 119 |/Ore Short Line tot g 68.1922 131 1803}, 13134} 38//118 181 
Debenture 5s of.1884-1904 .. ee 116 110 2/106 112 Utah & Nor 1st 7s.. +++. 1908) 120 -|191 J’me’Gs)....//181 192 
Registered .,..1884-1904 *110 ......1110 Deo’? 1106 11184 Gold 5s...... 926 100 103 May’O7| ..00!l.secce cocces 
ii Due June. ¢ Due May. 1 Dae Nov. a These are option sales. 


*Noprice Friday; these are latest bid and asked this week. t Due Jan. + Due July. 


OUTSIDE SECURITIES (GrvEN AT FooT oF 7 CONSECUTIVE PAGES).—THL. & ELECTRIC, &c 


Bid. 


Fee eter eeeeeeeeees 
Fee teeeeeeees 
C008 seeeeeeeeee 
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05 
fo 
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Bid. 


seeeereeeeeees 


ee eeeeeseeeeeseees 
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Bid. 
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m4 Ween's ange Price Week's $|| Range 
BONDS. 33 wie 3 - BONDS. if 
‘ 5 Range or Year . Range or Year 
SLY.STOOK EXOHANGE| SE | jan. 20. | Last Sale. 1398, ||N.¥.8TOOK Exomanae! § San Db. | Zant Bats, 1898. 
Weex ENDING JAN. 20. | 54 Warex ENDING JAN. 20. [5 
Bid Ask.|Low. High. No. Tew. p= § Bid. Ask. | Low, rye ae No. Low. High. 
Cem L-inem 5s...1946/J-5| 110 Sale {110 il 56 u fe Sav F & W ist con g 6s.1934/A-0/*122_ .....,. Oet.'97} . coneiiesesed eanene 
Non-cum in Ab... -1946/Sep.t| 873 Sale | 86 B7ig| 112 58 85%4|| Istg5s.. ....... osseeLGS4/A-O]110 wreccclecccee  cevccel eorrllecccce cocces 
Hons tus B Bool tr..1946/Oct.t] 69 Bale 6434 69 |879|| 38 674/ Scioto Val& N EB. See Nor& W 
YC geet & Rise lst 58 Es ie *105 — ..0000/ 10484 Feb.’98) -+--//1049¢ 104% 
8. yn Bi. 
10634 Sale |105%{ 10634] 17|/102 1075 Sod Bay & So st g 58...1984]F-D/*100  ..ssecleceese -coeee] 2221] cecee cocnes 
So Car & Ga ist g 5s....1919/M-N| 106 Sale |104i¢ 106°] 50||'93"* 1oda 
ee . ++see||/S0uthern Pacific Co— 
cece ° ‘ sees ceeeee|| Gal Har &SA ist g 6s.1910/F-A/*108 .,.,,,)107 Jan.'98|/-+--//107 107 
*114 1164 Jan.’99) . 108 116 g 7s.. seeseeess1905|3-D/*107 11 102 Dec’98/ -- ||/100 10: 
7 i nee 110 J’ly’@8|....|/110 110 ox & Pacdiy lst *S1/M-N| 10236 Sale |101% 1023¢/128)| 92 10 
@ta3 ool trust reg. 1937 M-S} ... +}102 Nov’98|....//102 102 HoeroistW as WEEE @ El .008ed. . ons incoet= . cece. 1 °% Sle deed ehdbod 
PCCA vseeeeses O40 lst g Se int gtd......1987/5-5/*110  ...,.,/11084 11084) 1Oll1o074 118 
JOries A.......cseee 40)A-O} 115 .... | 11456 Jan.’99) ....|/10036 114314 Gene So ons ..... 1889 A-O/*110 .,....,112 Deo’98} -++-//105 112 
jeries B guar........1042;A-O] 115 ....../11136 Oct.'98)....|/108 1183 gis Dt ree 21|A-O]} 88 Bale | 88% 59 | 33// 7 87 
jeries Onuar iissess 1.1042|M-N/] 115 |....,/118 Now @8|....//118 118 Morgan's La & Ast g6e.’20) 5 - J) ..s00. seee0e| 1 804g Fed.’98! ----|/12036 190: 
jeries D is guar .19045|M-N/ 106 .....,);107 Deo’#S)..../|/104 107 [gt TB....secccsces e"1918|A-0 1898 Sale (139 139 5)\127 127 
Pitts Cin & StL 1st 7.1900 Pm AM) oc ceee covees| LOTH Jan.’99) ....// 106% 108 NYT& enon ite te. 12 iG 66002) catendincenes . 6dad- dt Re Sbaded claane 
Registered.. OO) = Al ..ccee ceeeee| LOOM Aor's? seellecssee ceesee|| Ore & Cal Ist gtd g 58.1927/J - J Bor 10234) 9 100%) 72// 75 @ 
Pitte Ft W & O ist 7s. IMD1Z|I - 3] ...c00 -eeeee/ 1389 Jan.’99] ....//140 141 SA4&A Pass ist gug 4s.'43)J-J| 8034 Sale | 79: 8053 |614)) 55% 81 
oa 3s. Cecccececcocoece LOL2)T =D] ..ccee ceeeee[ 441 Novw’@S/....//140 141 Tex & N O Ist 7s......1905/F- Al cesses ceseee/116 Deo'OS)-++//110 116 
Be DBs caccccccevececes LDIZA-O8) .. cee cevcvcleceees sesellevecee voeeee Sabine div Ist g 6s..1912|/M-S/*10@ _....../1063¢ Nov'#7| -- seecee cocgee 
© StLé F ist con a 6.1932 A~O] ..c00. sevcee i18}6 Apr'd7 seeell occee veccee Con g 5s negusbanehade an 10844 Sale (102 108%} 89|| 9 104 
932)A-0} . 80 Pof Argu Istg 6s.’09-10)J-Jj} 111 Sale |111 111 100% 11 
thew & Pitts cons f 7s. 1900 M-N 8 P of Cai Ist g 6s.’05-12/A-O 118% Dec’@8| «--+|/10 118: 
Gen gu g 4}¢sser’s A.1942/J -J let ous qeer 0 Oe.. 190" M-N 0246 Nov’08/ . O26 102% 
Series 2\/A-O A&N W ist gug5e.1941/J-J 04 ve st 92 
Brie & Pitt gug 84s B.1940/5 - J 8 P Coast Ist gu g 48..1937)J - J) wsseee veveee|.-- ses tel] eseee seewee 
evoseseeseelO40/J - J 8 Pacof N Mex Ist g68.’11) J - J) .-+20+ seseee 118% Nov'9s] - +s: /| L053 11936 
Gr R&l ex ist gugaigs.1941|J -J South Ry—ist con g 5s..1904|J - J| 106g Bale 10556 oils 876|| 87 106 
A h Valgengug s.1942|M-s iste cece cecess LOBOS) T = BF] ccvcee secves! OS soeell OF 98 
N&C Bagegengug 4348.'45/J - J eeghse _cocesel ove Mem Div ist g 4-434-581906/J - J COON veces 107% Jon"99 seee/{108 107 
@ enn RE ist real esg 4s. soos M-N 108 May'97 ste coccccccce lh OOG|S — J] cecces coves fecccce seccce) -***|occcee sovcce 
Con steriing g 6s..... “pee Zod) .cccce seccccfeccecs  seccee] covelle & Fem seer Gee 4-55.1938|M-8] ..ccc0 cece 1024 Nov’98/| --+-|| 96 102% 
Con carrency 66 reg... 1905 ?- eeeces coveceleccese  ceccce! cccelic StOred .... 200+. 1088) MI-8) wcccee cecccel.coocs cove | ****Ileeseee coccee 
mg Se...... hesuesl metsts OF cceccs cocccehecssee eodesel cocelte ain Con ht stg 6s.. 1B) J = J] .cccee coveee LiSi§ Aug’et sere] | ceeee coenee 
hesesescote 1382-5 6dneee enhaddoaness © “ccebaeleebeesbess scened Atl & Oh Alr Line ine. 900) A=~O} woceee ceveee coes- +1 900eHleccses ennece 
feng to. peacesensqucne MAN] CII INNS IIS] Col & Greenv 1st 5-68.1916/5 -J| ..sc+ seeeee/118 Sep.08| --.-//118 118 
Cla Her Let gu g 4} GB. 1985) M-N| .ccce sesccelsceess cece seecessee|| BT Va & Ga lat 7e.... 1900) J - J) .ceoee ceeeee (104 104%| 10//105%¢ 108 
4 $1 RR &Cangen 48.1044)M-S/"t15...... 11634 Feb. 08 ones i656 11834 Divisional g Ss... ...1980)J - J) ...+0. LI7)114 115 3)/ 11236 117 
RR& Bge lat gu 49 u.'36/F- Al ..ccee cccceelsees cocces] cocellescere coscce Con Ist g 5s..... +++» 1956|/M-N/ 115.400 Pt Lee 10})}107 115% 
pune y te ey re LOBAIT =D) nccnee conccslecveee ceeceel seesllccvece ceseee|| G& Pac Ry let g 68....10232) 5 -J Le coccee » Deed soos {118 125 
ia & At. Sec. & Nash Knox & Ohio 1st g 6s. 925\J-J eeoece Si/112 11836 
Dec& E ist g Sstr rec.'20|J -J seeee] 99 99 6|| 95 1013)! Rich & Danocong 6s. .1915)J -J 123% 124% 12334 Jan."99 eoee/{L18 127 
Bvans Div istg6strrec.’20|M- 8 084 Sais 04% 95% 10}|-94 96 Biimescte 909|M-S/*100 ......;101 Nov’97|.- eveee seccee 
week Ss tr rec ist 1926/M-N seeeee| 80 Dec’O8)..../| 15 20 ++e++1927|/ A-O|*10444 110 [10416 Dec’98)| --..|| 95 105 
‘a ast. See CC om Mid a: 986|M-N Sa6tS Gate 110% pt 10}}100 111 
NFS a AAS 1921/Q- F/ 121 May’98}....|/|120 120 td stamped....... 936| M-N 116 Deo’ 103 110 
2d g 4348.........Feb., 192 t -N| 9! Sep.’98) ..../| 8536 90 W O & W Ist oy gu 45.1924|F- A ° |] 8 90 

Pine guar 6s. -1982)J-D)*104_ . NOW’'O7| .ss0||.cce0e seseee|| West NC lst con g 68.1914)J - J 11854 Denes soos] L1LOSG 11836 

Pitts Cin &8t See Penn Co. 8S &N Ala. . 

PCCé wi. ee ay >. a-o} 108 107% 0 08 "10 Stat [al Ry 1st g let purai-b COO eee eneeeleeeeee « seeeee! **** leoesee seeces 
Clev ol istg G6s..1922/A-« severe ct.” sees / 10 7 sl Ry gu b - seeeee veeeeeleesees cesses] *#**lleeeeee ceeeee 
&OConnellsv. See B & 0. 6 " Sunb ay 4 See Bonn 
Ft W & Ch. See Penn dw. Syra 
June ist g 4s...... 1922/J-J3/ 120 .,,...;121 Now’@8/...+//121 1291 Afar kota tate’ 8 S4as6]A-0 SS0M oct. 11156 Deo'98 soe /|L090 11836 

Pitts & L. Krie—2dg Se ..1925)A-O8) 108 .crcccleccece seveee| coeelicccecs sovcee ist congna Se. = 7e8 F- Aj 11136 ....60/110 Dec’Q8) ....|| 10534 LLO“6g 

Pitts McK & Yo—istgu 6s.'3: DoD] cccces ceccccleccece  cocecel coeelicccecs cocccell Ob Meme meat Foren Se, O}A-O)] ccecee seveee{LOB Oet.’B7| «+ ||. cevee sevece 

2a TPseccececcesce - ceeeee cocccclccesce cocceel cccellcccece cocccel| RONEO EERO EEOe Ee ~ ct Q- It] -cccee seeeeleccers cone [oe “[|receee eoccee 
McKee & B V ist g 6s ipisi3 -3 126 ..ccccleccece coscee] socelleccecs cocccc/ NOX AN O. Bee Co. 
Pitts P & F ist g5s..... =J3) 85 .cccse] 90 Oct.’98]....// 90 90 |/Tex&P Ry Hdtv lstg6s.1905|M-s/*105 110 |105%4 Dec’g8| ... 106 it 11036 
Pitta Bh & L EB ist g5e..1940/A-4)) ....06 ceeeee/ L183 Jam.’99)....|//104 119%¢|| Ist old 5p...-....+000e8000/5-D} 119 Sale |100% 110 20 
ist consol gold 5Ss.....1943\)J - J) ...06. OS Sly 'O7| -. sell. ..00+ -eeeee|| BA gold ine, _: oo , 1% Sale | 46 47%) 832|| 28 bo 

Pitts & West ist g is...1917|J -3| ...... 100 | 98 985¢ 56 76% 100%4||Third Av 1st go’ coosee 12536|125 125%| 2||/11744 128 

Pitts Y & Ash lst oon 551927.|M-N| 110° ......)..c00.  cecace] coos «+ seseee|/TOL& OC ist g 5s. 108 + |106 Jan.’0v|..../|102 10634 

Reese Sooen c 4... 1007 -J| 86% Sale | 86346 96%/1091 “Tia 89 West'n div Ist g Ss. 102 Dec’8|..../)102 105 
R cocqncesed BE OE 0006s cdecedecsece © e6b68d) COO tekee e6dece Gene eo 1 cose. ote seeeee seecee 

r& Sar. Se D& H Kan & M ist «1990 85 85 23|| 76 Suy 
&Dan. SeeSouth Ry. Tol Peo & W lst gold da.1917) J 78 79 L 69 = 880 
Gr West ist g4s....1930/J-3| O2%¢ Gale | 913g 9234) 163) 784% 98 ||T StL & KO lstg 6str.1916)5-D 95 | 95)) 80 

Rio GrJunce Ist gu g 58.1939/J-1)} 100 ......] 91 J’ne’# | secell 91 9434 Use & Del lst cg 58.1928) 5 - D 100 100 18]} 98 104 

Bio Gr So ist g 3-4s.....1940)J-.3) 7 73 75 Dec’98}....|| 64 so a on ie Bklyn Blev 

Roch & Pitts. Sec B R & P. Va © (Chie o) 1st 68... 1945) A- Q| 107 pesoeelasegee cccel secelicccees cecsee 

Bome Wat. & Og See NY Cent. Un Pac— &1 gg 48.1047/J - J| 10444 Bale (103 104% 1005|} 8834 10534 

Rett Lake let get Gs. "08 1314 Bh cccces cxsceddocsots _ sensgh 6ebelbsdsand odnabe BLOTED.... 006 coeeelDS71S - S| coseee coeeee] OB3G Oot.'ON| -+-|] OBI BO 

tJo&GI lst g 2-3-4s..1047\J seccce coocee| 83 Jan.’99).... 8 Tr Co otfs g 4}gn......1918|M-N/* 68 69 | 68 Jan.’99)....|/| 44 68 
StL f U P D&G 1st og Sstrro.’89].....| ..seer eveeee| OOK 136] L51]] 4836 88% 
& L UniNJ RR&CCo. See PaRR 

L Utah & North. Bes Ore Le 

aL Utica & Black R. See NY Cent 

ata . er Val Ind & W. See Mo P. 

StL M-N + 11636)114 Jan.’99)....//111 116% irginia Mid. See South Ry. 

34 CIM-N] ....0. LIG/L14 = Jan.'#9)....)/ 11144 116% 8 BR Co lst g 5s..1939/M-N| 115 Sale |119 115 | 210|/10446 114% 
a M-N] ...006 1164§/11414 Dec 98] ....//1118¢ 11644 2d gold 5s........1939/F-A| 99 Sale | 97 99 | 828|| 74g 9536 
7 vIF- Aj l soveclecesss cacocel cocellcsecs + cosece ebenture series A... LDBOLT = J] soces sccccclecsece soee--| eeeel|ecccce coccce 
@enera J-J3)| 123 Sale |123 123 4'ii1 125 seccces seoseodaaens - 37% Sale | 34% 33 

Qenera! go J-J| 107% Sate 107 1074¢/ 111 110 it Serer et & Oh iixi 1941/3 -J * +t ipebeooon ase 105% lj} 97 108% 

lst trust gold A-@0} 100 _,..../100 Nov’98}.... 100 st Chas Bridge lets 6s. 1908/A- © seeeee/109% Jan.’99| «-+-|//10836 110 

Fts&V BBdg 1A- O| 108% 105% 105 Oct."#7] ..../]. eceee See Del L & W 

Kansas Mid Ist g GID — Di cocces x eacace caapeel cece poe Washo Ww. ‘See Southern 

BtL&SF RRa 4s. i|3 | “BSig Bale |" 83 88%| 284 West N $ ea tego. 1987) J -|*..00.110%/110 110%) (5/103 111 

BSouthw Div let g Se...1047)A- 0) ...c00 ceeeee| 8 Jan."OH).... Gen g 3-48.............1943/ A-0 rh} 55%] 35 55sq| 53]) 4754 50% 

L So. See Dino’ income 5s.... sie dont 1943/Nov.| 1534 Salo | 149 153%) 28]]/ 10 20% 

Lswi M-N| 8956 Sale | 8754 80% 902]| 70 #85 west No Cas. —y By. 

24 g 4s ine bond 198¥/J-3§| 50 Sale | 47g 44|1177|| 25 41 

St Paul City Cab. cg 58. 1087\J - J| 10 gu Nowe! cocctlccccce coccce Wonic mun ao. m+ "28 IVE=N]| ssveee coveeslesccce sence] eeeell sees sonne 

gold 1987/3 - J , seseecl<essllesesee coccee|| 40-year con g 5Ss.......1936|M-N] .rceee seesee| 98 DOG'WT| cooel|.cveee coos 

8 Paul & Duluth Lot 68.193) F- A 12244 129i¢) “6//1755"" 12i""|| west Shore. See N Y Cent. 

94 5s.......... + 1917/A-O 114% 115 | 25)/105 11356 W Va& Pitts. SeeB& O. 

@tPaul M & M 2d 6s..:: 190% A-O 124 Dec’98}..../|120 124 ||W Vo Cue G © Lat g GB. LOLLT =F] ..ccce ceeeee[L13 JAan.’9O] eocellecoeee 153" 

ne pl ya -1910|M-N 124% 125 12)| 11846 184% — oe 2 ee ewe sees s~ } 105 ....4./105 Jan.’99 -|/100 

Ast consol gold 6s.. +-1988)) - J 138% 138%) 6/|128 188%|| Trust Co certifica .| 105 106 |104% Dec’98] ....|/100 104 

} at 983)J - J secs: covece] cocellecscess cosese Rae oie et gold 0.108810 — 3 OB .cccee ase fa -|} 90 108 

uced to old digs 1u8s|3 - 3 112% _ 118%) 3//105%5¢114%)| Exten& ane gua Ss... 1930|/F-Al 94  ..sese sees] 9346 93 

Ragiavored. 3/5 - J 10636 Mar’@r| ....||..+0+0 «++++s|| Consol gold 46........ 219¢r | - 5] 62 scceee 39 ot? 6} 85 987 
afont Ist gold éa ie J -D)*10 104% Dec’98 9 10434 || Wilkes & t. SeNYS&W 
J-D| . 96 = Feb.’98 96 06 || WU & Sioux F. See St PM&M 

Minn Union ist g 23-5). 12236 Jan.’98) . 12234 12244||Winona & 8t P. SeeC&NW 

Mont C ist gug J-J|. 180 Oct.’98/., 11 182 || Wis Cent Co Isttrg Se ..1937/5 - 5) ...056 ..e000) 34 MNov'O7).. teeees vepee? 

sesgcsoseoSOOTIS @B] 115 Apr’97|... ||... cscee|| Bngraved trust certiticates.|.....| @0%g Bale | 60% 62 | 76|| S3ig aie 

Regist gold 5s. seris 3 ll 11946 Sep.'08 7 112 Income 56.....++..+0++.1937/A=O8] ...c00 veeeee] 2 NOW'S) ....|| 4 

E a div isi g6e..1908 A-O} 11 eossse{ Al 0 Nov’98s 534 110 GAS & ELECTRIC LIGHT | BON |D8. 

AOSD O} cocece cccccclccesce cocces esses cooees|| Atlanta ta GL. Co ist g 5s.1947)J - D] sccvee csvees|ccosee seecee| ovee||secece "sik 

WilaSF istg bs....1988/5 - D 112 1...../118  Aug’9s} ; 18 118 ||Boa U Gastrotfs s fg 5s..’30)F -J5) .scee cooeee] OL ass Oss. 98] woes oo ut 

sesee cess OBB) S-D] sescee ceeess[eocsee cose. | sessllsoveee coveee|/Blyn U Gas lst cong 5s..’45 MN cocece coccces hh tis 6}/1093¢ 117 

P & Nor Pac. See Nor Pac ChGL&CCo. SeePG&CCo 

yy ae hy Ay $a Columbus Gas Ist g 5s..1932)J- 5) .sssee cesccelecceee seve] consi ieccces coeens 

AG@AP. See 8o Pac. Co. jon Gas Co. See PG & C Co. 

FNP istet ghee 1919/3 -Ji*105  ......|/1004¢ Oot.’97! .. sesee sseeee|| Detroit City Gas g 5s...,1928\J- Ji 9734 Sale | 06K 97%| 104|| 89 9034 















































*No price Friday; latest bid and asked this week. t Due June. ¢DueJuly. || Due Maroh. ! DueJan. @Bondsdue Nov. a These are option sales. 


OUTSIDE SECURITIES (Given aT Foot oF 7 CONSECUTIVE PAGES).—FHRRY & MISCELL’S. 









































_Ferry Companies. | Bid. |Ask. Miscellaneous, Par.| Bid. | Ask. Miscellaneous. Par.| Bid. |Ask. Miscellaneous, Par.) Bid. |Ask. 
NY & ER Ferry—Stock.|_ 75 80 acker Merrall & Con.100} v7 |100 am Soda Foun—Com. 138 6 |.eseee|| amer Graphopbune....iv/t 12 18 

Bonds 58 of 1932......./2 4m Alr PowerofNY.100| 69 70 50 60 Pref PPYTTTTTTTTT. 1834] 1884 
NY& choken—Stock Amerio’n Axe & T00i.100) 20 81 ferred 100 12 15 Anderson (John) Tob.100} 11 12 
Bond, .....0sseeseeeeees Amer Bank Note Co...50/¢ 39 41 amer "Steel & Wire—See| St’ck |Hx!’t|| Automatic Vending...10\¢ 2%) 4 
NY4&88B & American Brake Co..100| 110 |117 american Surety......50/ 190 |195 Barney&Sm Car-Com.100) 16 18 

Bonds, 5s, of 106 ° Amer. Caramel—Com....| 50 | 60 Amer Tin Plate—Com....| 42 42% Preferred ......20+++100) 82 |..cove 

10th & 234 Sts Ferry..... 1 Preferred...... 100 Jose. Preferred......-sessee+-| 95 | 96 68 1942, ..0000 veveed&I| 108 [rseeee 

Ist 5s 1919...J&D Amer Groc—1st pref. 100 1 2 Lay aa net CE sesseslesess || Sergn & Eng Br—See Phil. list. 

Vaton- —8t 4 Amer Malting Co—Sce 8t| ock B}x list pee a ‘o’rs—Stock.100} 653 | 55 186 OB. .cccccccccccccecces 110 [2118 
lst O20. sess. 4m Pneumat Tool Co.10| -05 | °15 Amer Sewing Machine..5|t 2 |......|| Blackwell's Durh Tob.25/¢ 18 | 20 
y paver pays accrued|intere |st. Amer Press Assoc’n..100) 100 |105 Amer Strawboard....100) 3234| 3334|| Bliss Company—Com..50|¢ 56 | 62 
Price per share. American Screw......250/f115 [140 Amer Wringer com...100| 101 |102 Preferred ..........+.50|t 60 | 65 

4m Smokeless Powd.100/ ...... seeees PrOf..sescessescerccceeeel 114 leeeeeelt Bond & Mort Guar...100! 225 |...000 
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JAN. 21, 1889.] 


THE CHRONICLE—BOND PKICES (5 pages) Paar 5. 



































































































Su Week's Bs | _Price Week’s [3,5 
BONDS. : Range or Year BONDS. Friday, | Range or Yi 
F » ‘ear 
N.Y. 8TOOK EXCHANGE § Last Sale. |S%|| i898. yp ny nay ogg § Jan. 20. | Last Sate. 3 1898. 
WEEK ENDING Jan. 20. | 5 EEK ENDING JAN. 20. |S —_— 
al Bid. Ask.|Low. High.\Nno. High 
Det Gas Co con ist g 5s..1918|F-A Procter & Gemd 18g Oe. "AO|T -~ BF] 110  cecccclescoee seovoes].,,.[/413 11 
Ba #) Ill ist conv g 5s..1910|/M-8 ae L is, Cupples Station & 
1st con 1 See 1-2 awe o0e ieeg cigs Shorr it - 
"oo nage aanens A-O Sp Val Wat Works ist 6s.'06/M- S| . 
Bq Gas LN Y istcong 5s. .’32)/M-8 Stan Rope & T ist ¢ Ce.. 1088 F-A 
Bq G & Fuel. See P CCo. Income g 5s.. te te 
Gen Elec Co deb g 5s...1922/J-D) ..++0. 11]; 96 1103¢|| Sun Ck Coal let'g's f 68.1012)3 -D : : 
Gr RapGL Co ist g 58..1915/F- A] ...+0+ c+e||eceeee eoeeee|| TenD Coal T Div lat g6s.1917/A-Ol] ......104 |104 104 79 108% 
K O Mo Gas Co let ¢ Ge. 1088 a ida onal age sesaee Birm i ist com o. 10 S +4 108 |101 102 9|| 79 106 
tL 5s8°1 oeceee st gu g 6s..’ - cecscelecccce  secccel sesolfeccece cesee 
eee oS] ccccce sccceel. seeslleceeee eevees!] Do BarC & 1Cogug 6s.°10/F-A) 99 100 | 9836 10 32 ' 
Mut Fuel Gas Co See Peo} th Cos f deb g6s.°13|M-N/*117 .,..6.{117 Jan.’99] ,,,,|/1113¢ 117 
Peo Gas & C ist gu g6s..1908 M-WN] ..ceee covees seeelleceses eovess|| Vt Marble ists f 5s... OD = DY wcccee cocccelesccce ceccee| seselfeccece coccce 
2a 6. coccocccccelOOGls — BD] .cccce seccee +++|/102 11084|| West Union deb 7s. .1875-00|/M-N| ...... ...06.|108 | Nov’98| °-""||108°° 107°" 
Bee EM 500000. cocece seosl/115 124 Registered.......1875-1000|M-N| .....5 ...c0e/105 Mar’9s| ‘°"° 105 105% 
Bi cccece coccee soee}|/ 10446 106 Debenture Zs... 1884- LQOOIIE-N] .cocce coccce|ecccce  secceel secclleccoee coccee 
red.. +1947 ; § eeeeee coccceleccece one ioe”* sits Col eee. ore so i138” eevee iva 18" pai i086” i168" 
ik ‘Tet 8” - seeee coccce oo st cur 5s....... - 22 
Oh G-L,& Cke Tet gag $837 J-D/*108 — ...e0s ++e//101 106 Mut Un Tel s f'd 68...1911)M-N] «+000 sevens Nov’98| ,,,,||112 112% 
Bq G & F Ch istgug6s.'05|/J -J/*...... 1 ++2/|102 108 Northwestern Tel 76....’04/3 - J] .sssee sesseelsseees  seesesl cacel||seeeee soneee 
Mu Fuel Gas 1st gug 5.1947|/M-N|*...... 106 58/100 106 || WhL B& PC Co let g 5s.19|5 -J eccccs|esecce  cecccel covelfeccece coccee 
Westn Gas Co col tr g 5s...'33) M-. seeee ceoeee{LOL Mar’98)....|//101 101 
U. . GOV. SECURITIES. P+ date record |see peoenth ge ge p||Teceding.) 
MISCELLANEOUS BON |Ds. U 8 2s registered... Optional M| 9936 ......| 99% Jan.’99/,,.,/| 98 9 
dams Ex—Col tr g 48.1948|)M-8/ 106 Sale {105 106 9|| 98% 105 || US 3s registered. 1918]... ..| 107 1073¢|107 107% 1043¢ 10' 
ee Cot Ol eo ¢, +e LQOO|QU-F] ..seee eooeee | 108 108%4| 11/|10246 1004¢|| U 8 8s coupon . see s-| 10756 Sale (107% 108 | 190/|104 0 
Am Dk & Im: SeeCen NJ U 8 4s registe: $3} 11244 Sale {112 112%4| 91)|/106 1 
Am 8 ie te lst g6s.1915|M-N|} 86 Sale | 36 86%} 23/| 64 90 U 8 4s coupon... - Jt} 1 11334)112% 118 107 .11 
ar & 8 Car Co lst g 6s.1942/3 - J 108 isccceleeceee seveee| ee-+||sseeee coves || U 8 48 registered Q- F) 12844 12056/129 = Jan.’99) .,,,|/1165¢ 
nW & W H istg 58.194 a coccce coccce] O21 013g] 24)| 84 1003|| U $ oepen..,- Q- F] 12936 1303¢/1291¢ Jan.’99} a11||117 
(lah Goal Min. n. SeeTC O 8 5s registe: Q- F/ 11156 11236/1125¢ Dec v8} .,,,|/10 1 
Bn ek St Yd col g 5e-1918|d - J coves cosees| LOO3G POD 'O7| «+++||.see00 vseeee|| U Bs coupon seesssscee1804/Q- 11254 113% 1234 Jan.’99) ,,,.|/10 1 
Non-cum. incomes 58 1907/5 -J| .sssee sesevslesveee seseee| seee|leceeee evevee|| U 9 68 CUFTENCY ..+004.+-1890/S - J] .-s000 soveee| 10236 Oct.’98) .,,,//10234 104 
Olearf Bit Coal. SeeN YC ZH U 8 4s reg certa(Cherokee)’9?| Mcb | 10256 .....4)+seeee seeds) sesel|sreee seeeee 
Gol C & I 1st con g 6s...1900/F- A) ....06 «2005/1086 Nov’98).... s&s eo 
Ool C1 Dev Cogug 58..1909/35 - BF] ..scce cecsccleceeee seesee| oe cocce ce STATE SECURITIES. 
Coupo: Licemsecaaibeeeiiigla ated seeded soccad ai seel|eceeee seeeee|| AlaDama—Class A 4t05.1906/J -J| 107 ....0. Oot Novig8 «+. 108}g 109 
Qol Fuel Co gen gold 6s. 1018 BEAD! ccccce cccccs 108" * Now’98] ....|/100” 104 Ball...scocccecseseevecsesse|ses +:| 106 .oeoee/l05 Aug’98/,,,,|/105 108 
Gol F&I Co gen sf g 5s.1943|F-A| 8914 Sale 8934|10i|| 79 3756 Gass B fSessrererrsvvel 06)J- 5} 107 ..eeee 08 Sep.’98) ..,,||10534 108 
le Co ist gd 8.. ‘S0718-3 seeeee -eseee 108% Noes -eee/ | LOLS 10536 seocece seseeelQ06|J -J| 100 .....,,104 Nov’98!.,,,/| 98 04 
Registered.. «-B397/Q- J] cevves veeeee/104 Feb.’98)...-//104 104 po 4s...1920]/3 - J} 100 22.02)... seeces| cone||teeeee seesee 
Denercel C& 1, see TC £1. Dist of Columba -658.1924|F- A] ....0.....2./118  Nov'@8| ....|/116 °° 17 
HCan. See RRbonds Louisiana—New con 4s8..1914/J -J| 109 i19 ‘{109% 109 6||100 loo 
Det MAM ld ar Sige 8 A. 1911|A-@ 80K Gale: 21 24 | 226 Small. .cccoccccccsccccgcesece|ss eee] oe 10036 Mar’93|,,,,/| 98 1 
BrieT & Tcoltrgsf5s...1926)J - J)... 10636 Dec ’98 08% 10044 Missouri—Fund J-J seeeee 
Gr Riv Coal & C ist g 68.1919/A-0 95% Jan.’97 Nurta 10}J - J 
Hack Wat Reor Ist g 5s.1926|J - J dleceeee it - J 
Hend BCo ist sf ¢ 6s...1931|M-8 {111 ++-1919/A-O 
Hoboken L & Ig 5s.....1910|M-N ccccee na—4 0-40. 1933/3 -J evcel|sssece . ry] 
li Steel Co deb 5s.....1910) 5 -J 99 Tenn—New settlem’t 38.1913/J - J 4 
Non-conv deben 5s...1913/A- 0 70 cecccceccesccocccsee|s — Sd n Be 
bron boat Co 6s...1901|J - J] .....5 .cccee] eens os - ¥ 38 88 8 
—- 1stg 5s 1996 J-D i107" istered J-J covclfeccccs sesees 
evcce 1926/3 -D] ..-+00 seeees| 80 "97). 6s deferred bo: seeeeeeeeelste ee ° socel|serese sees 6 
Wek |Gard’nist g6s.1919|M-N| 99° ......|102 J’ly’Q7|....||.0ccce seseee|] ‘Trust receipts stamped....|.....[%....0. | 854 55]| 4 9 
&T Late fg 5e.1D1S/M-N] ...cce sscccolecccce  secvee| seceliccccee seveee 
BOR .cccccee cece SIMM-N] wcocce -sccccfoccese coocce| coseliocccee coccee UNLISTED BONDS. 

Mich Pen Car Co 1st g 58.’42|M- 8! 9916 101 | 98 Dec’9S. ....|, 95 Atch Co] & Pac 68 tr ctfs....|...+-| .sseee seseee| 6934 Deo’98)....|| 32 71 
Mut Un Tel Co. See Wn Un. Atch J Co & West 6s tr ctfs.|.....] ssseee ssee0e] 72 Dec’98)....{| 49 70 
at Starch Mig Colstade 20 M-N| 1033 Sale |108 104 | 66//102 109 || B& Oprlien 34s (wi).1925).... 99 Saie | 98 99 | 763|| 95% 9 
wpt News S&D D 58.1990)J -J8) ..ccee ceceeslecceee ceveee| sove||seeeee saves 1st mort 4s (when iss).1948].... ¥95¢ Sale | 99 999%4| 413]) 93 

eres Tel gen « Sscy. 20 AN] sescee coccesleeeeee ceevee| seeel|seveee seoeee|| COl & South 4s (when issued)|.... 916 Bale 87 8734 361 - 
& Ont Land 1st g 68.1910) F-A cccccclecccce  ceccee| coce|locccce coccce Somstoes Sun Ses <0. ++. 1919)M- cocce coccce] 4 Nov'OS).... 
 Weestn Telos. See est.Un. Ohio & Miss co seses| seeeee seveee/LO4 Aug’98).... 
Peoria Wat Co g 68..1889-19|/M-N| ....0. ssescelececes sceveee| cee |leeseee cones || SeCONA ‘Ave (NY) ist Se. 1909|M-N]oi22020 L255} 1003¢ Jan.’98) 222° 108% 108 
Pi Valley Coal ist « 6s..1920|/M-N 106 esgaleaeein ..cecda cocese sees |) Pitts & West 5s tr ctfs......)e00+| soccee -ceoee] 57% OCt.’98| .... 





























* No price Friday; these are latest bid and asked this week. ¢ Bonds due July ¢ Bonds due May. § Bonds due April. | Bonds due January. aThese are apie aie 


OUTSIDE SECURITIES (GivEN at Foot oF 7 


CONSECUTIVE PAGES).—BANKS & MISCELL’S. 







































































































































































































































































Miscellancous. Par,| Bid. |Asx Miscellaneous. Par.{ Bid. | As: Miscellancous. Par.| Bid |Ask. 
Carter-Crume—Pref. .luv; 65 | 75 Term Wareh—Stock..100 8 | 10 Un Typew—Ilst pref..10U| 101 {108 
Celluloid Co...........100) 75 | 80 1st BB...cccrccccccrseveee| seeeee| 70 2d preferred........ 08 |105 
Cent America Tr’nsit.100 1 Debenture 68.........4+6| sseee0) 70 || US Glass—Common..100) 23 |[.socce 
bg ee D4 a 8 xas & Pacific -100 64 erred .....44.+++100| ...06) 75 

coccscccecel 82 | 85 ist 68 1908.....,.-A&0/§1074¢/..... || U. 8. Oll—See Bos list. 
naventgay Ores irés°15 20 | 30 Title Guar & Trust ..100/ 285 |......|| U 8 Projectile Co.....100/ ....,..j100 
Ghee & rain El—Inc..| 10 | 17% Trenton Pott—Com..100} 17 | 22 || Wagner Palace Car... ne 200 |201 

4B. csccccccecsesreceessss| 65 75 me. peiirooorsacess 0} 65 70 W yelabuch Light—See P iia. 1 
Chesebrough Mfg Co.100) 830 |840 w.100} 46 | 55 Ww ne” 2 Air Brake. +166 |167 
Claflin (H B)-1st pref.100) 87 |...ess avon Bi Switch “Bigmal.solt 68 70 Will io Linen Co..2 Sit B5 | esses 

2d preferred........100) 97 |....., Prefe' sevcvereseesDOlFissceeleseses Worth't'n P’mp-Com.i00 88 | 43 

Common— See Stock Ex | list. Union “Typew?—_om. 100 Preferred ...........100) 10134| 10834 
p= Mile End borin «= aan 716% 
pm aay ty SER 4s—See Sto oa he. List. Banks. | Bid.| Ask.|| Banks Bid. | Ask. Banks. | Bid. | Ask. 
Col H ¥ & Tol (wh iss)...| 20 22 ry 

Pref (when Hed yg 57 590 secceee M&S N. Y. CITY. ercantile .. 174 |......||Kings Co®. ... 100 /|110 

Bonds 4% (wheu iss’ a). 99 |100 ||/Minneapolis Brew. iat %s. America*..../370 |... -/154 55 ||Manufact’rs.|260 |..sose 

ee ein-tetae.| del 4 lle Bufo Co ' ” hesadlt Am Excb:...|170 |°....;||Mereh Exch.|116 |......||Mechanics*..|195 |. ...45 
Consolid Car Heating. 100 40 | 45 [is 1 ‘ater. ‘- Astor tepteess 350 Pp .cJeceeee]oesees|| M@ch & Tra®, |250 0 
Conso! Firew’ ke-Com.10 Pe, SO Nat Biscuit—See Stock Ex List. Astor Place*|225 |...... t Morris*../100 soese|| Nassau ....../280 seeee 
CITED... 06044, 40°"|......||National Casket Co...100| 49 | 54 || Bowery*...../...... Nason? "1150. |v os,[|Norts side*., (160/178 
Con Kan ¢ Smelt & Ret.25 + 22 5 ||\National Saw—Pref..100! ......| 25 Broadway... 280 | ovoes. il! ri21.:]150 |...000]|North Side*..|160 |175 
Consol Rolling Stock.100! 24 | 36 ||National Surety......100| ......|190 Butch’s&Dr..| 62 |......||New Amst.*../275 |......||/People’s*....j190 |195 
Contin. Tobac. Co........| 40 40% National Wall Paper.100| 65 95 Central ......|170 |......||New York..../22 Scherm’rh’n*/140 /|150 

Preferred ...see0 sss 80%4| 8034||N an ee Oe eo soeeeees|300 = |..066+|, NewYork Co. 7th Ward*.|/105 /|115 
Cramps’ eh & En Bldg. 106 74 | 80 ||N Y Biscuit 6s 1911.M&S/ 118 |116 ++ POT [Spraque .....|800 |. 300 
Diamond Match Co.. 14954] ......||New Jer Zinc & Iron..100| 105 _|...... 4200 26th Ward®../140 |14 
Busley Land. ccrccssssseea| oe] Se. NY Air Brake-—See N Y 8|tock B)xch. seeees Union?.... 240/115 |....00 
Eppens Sm & Wiem..100 ier 75, || Nicholson Eile Co.....:50|t 24 | 26 + Wallabout*../105 {115 

an Ko ee Nicaragua Construct. ido 7 10 

Hr.e & W-stern Trans.50|+ 8834| 40 ||Otis Elevator—Com......| 46 | 463 || Columbia*...|140 Trust Cos. 

Federal Steel—see anaes ch, | list. Rann oF Commerce. ../210 N. Y. CITY. 

idelity & Casualty.. 250 |......||Peck, Stow & Wiicox..25|t 18 |...... || Comtinental ./128 Am Dep & 

idelity & Dep (Balt). “80 t 70 | 7234||Pegamoid, pref.......100] 35 Corn Exch*../260 |Atlantic Tr.. 

alveston Wharf—ist 5s. 99 |100 Pennsylvania Coal..... 340 eee East River..|130 tral 

it........100| ......|..+++.||Pennsylv.Salt—See Phila.| Ex. li lith Ward*.|220 Prod Eixch*../1 lonial. ..... 

German Am #:100| "365°'|'38"'||penn. Bteel--See Phila. lis{t. Fifth ......../280 |......||Republic..../170 |......||Continental 
ug Ref-Com.100) See St.|Bx.)’'t Se 1 1917.MA&N..ccccccceel cooees/100 — Ave*..|2500 |:.....||Bivorside*.../190 |....,.||Consolidat’d. 
Preferred, 100—See Stoc|k Exc|h.list.||Penn. Water—Com....50 6 eoeees 500 |. .eeee voard..../100 |......|/Farm Ln &Tr/1 

year Shoe Mach..25/t 88 | 40 |/Phil & Wil Steamboat.50|t eg | 704 iret (at Biliissasnehsosves d 50 |......||Fifth Ave Tr 

Gorham Mfg Co-Com.100) ..,.,.]100 |/Pneumatic Gun Car’ge. 10 ee bn ell 65 ||Guaranty Tr 

Preferred....,......100} 114 |118 tt i as.-1 ix g || 14th Street*.|....../165 veoee || Knick’rb’ok’r 
Great Falls Ice......,.100} 120 |...... OTTO ...sssee0s 85 | 40 ine. tn ee seeeee attan../170 |..s0ee 
Hartford Carpet Go.:100| “61 |...:::||Procter & Gamble....100| 980 |...+s. || Qallatim <.-°°/800°"|o0 002° sevees||Moroantile ../500 |.++000 

Heok-Jones-J Mill-Pf.100| 52 |' 60 Prefe Sct hnaks 180 |eccoce || San8evOort*.)...... seeees P seeeee 

1st 68 1922........M&8! 95 | 97 |/R.1.Perkins Horse Sh.100| ......|...... || @arfeld....../1100 |...+4, scence 

Her’g-Hall-Mar-Com.100| —14]......|| Preferred ...ssseses01 German Am*/115 Y Sec 

Prefe: seseseeel00/ 15 Russell & Erwin. i caecse German Ex*./230 seseee 
Hoboken Land & imp’t..| 100 |......||Safety Car Heat & Li-100 Seeman’. as 280 

seeeeereeses 1 snineds hwarzchild . r Wi ass08 
International Blevat. 100 8 80 cote ome hy ise. pes Hamilton*.../110 230 
International Navig..100) ..,,,./105 ||Simmons H’rdw-Com.100 Hanover...../490 West Side*.. seesee 
International Paperi00 See Stlock || Preferred...........100 Hide & L’ath/106 Yorkville*.. aed 
ome*... seceee 
E gp hwo a Sie pe Hudson Riy*|175 BR’KLYN. cone 
tessee]eeesee (Stan. Dist. & Dis.— imp & Trad.|470 ford* ..../815 
20 Prefe: erred — veseee/ 150 groadway*..|/190 sores 
MT okaane Leather Mir. 160 Srooklyn*.../125 |130 ||Fr Doo5/ 42% 1895 
$100 po Ae 150 ith Ward*...|....0.) 95 ae... 205 [.revce 
sees : sesees 50 |..e0e.)/5th Ave*..../104 {107 |/Kings Ba 890 
1901.....s0ese00s ; Manhatian®.|220 |:.... ||First.....c...880 [390 |/L Isi L -]256 |260 
John B Stetson—Com.100} 75 Market & Fui 200 |.....|/Fulton"....../480 |200 Manafact'rs. B40 [oroeee 
Pref sessseseess100) 105 e Mechanics’../170 |..... |}Ger Amer*..| 90 |100 |/Nassau....../164 [170 
Journeay & Burnham.100| 5 & Mech & Tra*!....../102 ||/Hamilton*...1105 |.....-|/People’s.....|250 _|.....s 
seesesesese100/ 80 
Kni ‘i — . * Banks marked witn an asterisk (*) &re State banks tPrice per snare 
Sz eel Cte) — Ses} t Mx Sueq Coal 68 1911 @ Purchaser also pays acerued interest. 
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Boston, Philadelohia and Baltimore Stock Exchanges—A Daily and Vearly Record. 





Ge” Share Prices—Not Per Ceatum Prices, 





ACTIVE STOCKS. 


ba Range of Sales in 1898. 



































































































United N J..... - f 
Onited TrofP. “ 
West Bnd (Bost) 
West Jer & 8 8.( Phi!) 
WetNYaPa. “ 


FREES 








= tee 


gegesseesesssessses 











Bu! 
Santa YsabelG “ 
Tamarack Min. 
waned 3 Ses. re 


vestan'rel "30 
Wolverine Min.(Bost) 25) 3 40 
Wollaston L'd. “ 5 





prefY (Phil) 100) 41 roe 





Bonds— Beston. 








a & °C con 6020 eo 
oe00001920 
"02 M& 


neome 6s... 
és.. 





Gold 4s.....,.1916 M&N 
48 ..ceeeceeeeel G17 F&A 


25%| 26 || Bonds—Baltimore 
Fr doiphia Go(Bost) 50]. 7}, 0% | AuUG-Lightistos101734D 
Phil’del ia Co(Bost 50] .ncccclseseee 
aaa a ia Reet 
m “ | as 
Mining. ye Jt Fundg 58.1916 M&N 
Exchange 3}¢s.1930J4&J 


100 Stat Isl 24 5 g.1926 J 
Walsbach © GomifcPnan 190 10 12 poceevers cons 63.J&D 
ovccccce 60 | 62% Do Maryland 5s. 
« 49 2060 Do Pitta & Con 58.J&J 


2d M 5s.. 
Bur& Mo Riv ex’pt 6s.J4J/3119 |......|| Cent Ohio 434s g.'30 M&8 
pt 68.°18 J&J +4 seeeee|| Central B Se.. 3818 7 


32 M4 
Ext & Imp 5s.' 432Mé 












































6s......1918 10136|/102 || ChariC&A ext5s.1910J4 
Ch Bur & Q 4s. F&A eveee|| Ch Gas 0 
lowa Div 46.1919 A&ZO]s .....) 0005! Sue ub Let ba.19925 
Chi June 58.1915 J45\51143¢/115 Col&Grnv 1st5-6.1917. 
Ch & No M gu5s.’31 MAN 8 || Consol Gas 6s..1910 Jé 
&D BB. cece coeeese1 980 J, 
Ga SAialstpfoelvs 5A 
mem tps y 
Georgi 193: 
So& tet 5e.19 
Lake R El Pekar yt 
Mac&N ist 1990 
Wash) ist 560’25¥ 






































MetSt( 
New Or! Gas ist 5s.,.V 
RestaBens gs. 1008 


Rie oe 
ZECEESOR peau nnoubeubeaze 





TnCome 56....060+-++000% 
CaM by 1 & 
CB8tJo&CB7s.'07 5 Pitte&Con Ist 7s 18983 4J 
Lams’n St’re 8 6s.’09 Pitt Un Trac 58.1907 J&J 
Rock&F 8 ist 7s.’06 J Potom Val ist 5s.1941J4J 
E&St L ist 66 SecAvTn( )50’34J &D 
24 M 6-6 g.... Seab & Roan ergs 
MarH& 6s...'25 Ms fe? let 68.1906 M&S 
Mex Central 56.1917 series 6s..19011 M& 
48 Bovses sere A Pll J 34 series 6s..1916 M 
lst con ine 3s g non-cum 4th ser 3-4-5s.1921 M48) 
24 con inc 3s non-cum.. 5th series 58.1026 M48 
igy Hing Talo Gp, 90 25 &J 














seeeee 
seeeee 
seeeee 
seeeee 
























WilCol&Aug 68.1910 J&D} 116 
Wil & Weld 5s..1985 J&J| 113 


Bonds— Philadel nia 
Atl city 1st 5sg.."19 
tawissa M 75.1900 


East&A ist M 5s. 
Edison Elec 5s stk 


Elec& Peop’s Tr stk trctfs 
Eim&Wilm Ist 68.10 J&d yo 


H& B Topcon ape AO 
internat Nav 64s.....1906 
KC Sub B Tt 00,36 J&D 


K CP & G 1st 5s.. 
mg when? 

4s¢.. el 
} a 











Leb Val ext 4s.. 
24 


Bevsseceere 


Consol Oa. 1098 by <4 
Newark Pass con 58.1930 
No Penn ist 4s..'36 MAN 

Gen M I&J 


Penn gen 6s r... 
Renees 38 O.0008 


Gone ta 436 ven Fy 
Leh V C’l Oca feasiee 


Saturdey, Monday, Wednesday) Thursday,| Friday, nlisted ‘eek. 
Jan. 14. | Jan. 16. Jan. 18. | Jan. 19. |Jan. 20 a 1 Sadiontes & Shares Lowest. Highest. 
Railroad Stock 
ehenes ccccce] cecees cocse: teenee sesese] seecee cevcee| sescee coecee| Balt.City Pas. ve a pd. (Balt.) . cece ss seeees| 34% Oct. 15) 73 Dec. 14 
82 82%; B23 33 SU3g S44g) 35% 86 Baltimore Consoli idat 28,931) 21% Apr. 26) 84% Dec. 15 
3 S24) 38% 32% 32% 32%) 33% 34 35 3644 © Consolidated. (Phila.) vee : 35 9,847| 2134 Mar. 12; 3434 Dec. 16 
958 252 | 855 255 (355 258 | 855 B58 | B55 WT | wsccee vevece n &A bany.. soeeeeeeee(Boston). +++-100 253/21 Mar. 29/26244 Sept. 26 
6 87 es 88 88 88 B73 BT) «cece oeeeee/ Boston Blovated.. rTTTTitt it) +e+e100) 2,306) 5 Mar. 26| 843¢ Dec. 
eccces (CBS. . 200 ./°228 es *238 +++-100 sesees/215 Apr. 2/2274¢ Dec. 10 
ATOM 170% 170% 170% 170% 17g 201|/160 Mar. 12/172 Dec. 19 
USl 192%) 19255 1345 1383 188% 89,542) 3584 Mar. 26/12544 Dec. 30 
“isis 145%| 144 145 144 «(144 144% 1,491/102 Mar. 14/140% Dec. 29 
1 125 00 cece +9008 scccee] seesee cosece! seseee seee Preferred ses ee 83/105 Mar. 12)125 Dec. 30 
194% 12534) 12544 19634 183°" 12dig] 19744 197g) 128ig 1288Z/Chic. Milwaukee & St. Paul. (Phila) 2,300] 83% Apr. 21/1%03g Dec. 30 
30. «3 80 80 80 | 80% 30%| 30 80 (Choctaw Oklahoma & Guif.. 4,547| 9 Feb. 25) 29% Dec. 30 
43% 43%) 44 44 43% 44 44 45 44% 45 Prefe seseee 4,350) 273% Jan. 4| 45 Dec. 30 
60 6 60 60 cocce coccesl OO 60%; 60 60 /|Consol. Traction ‘of N. 3: 1.. +++ 100 961) 37 Jan. 3) 57% Dec. 3 
1i4 115 | 115 116 115 115 | 115 115%! ............, Fitchburg, pref.. ee (Boston)....100 1,518) 98 Mar. 28)1095¢ Dec. 30 
Ghntiee eoctenl “ENE sccee |, aoe *38 42 "40 ~«~......|Ga. Southern & Florida....-. (Balt.) ....100| ......) 273% May 9) 42 Aug. 26 
eqnece ececcel “SS cece B4FG ATG) ..nc0e ncee.| COB .. ores is Lo - cocceccces ps +++-100 10) 84 May 25) 96 ot. 
é 63%, °63 «4 66 68s) 6Sig 68%) *68ig 69 | 2d preferred..... inboons ...100 649| 55 May 3) 73% Aug. 25 
27 26 27% 26 26%) 25% 2656) 263g 27 Lenigh Valley. evsse seves (Phila.).... 50) 19,218] 1734 Nov. 15| 26% Jan. 
6 6 6 6% 6% 6% 6% 7 | .se00 «++e0e, Mexican Central.. (Boston)....100| 6,385) 4% Apr. 6) 7 Dec. 14 
B cosneel “OR cansee senses eeseee| seseee seseee} ©9091 |Northern Central.. 7634 Jan. 14 
48%) 47 47% 47 7 47% 49 48% 49% Northern Pacitic 8,396) 19 Feb. 24) 44% Dec. 30 
78% «(79 78% 78 78% 78 79384 80%4| 80% 803%) Preferred...... “ 100| 3,175) 573% Mar. 26| 795§ Sep’ 
*190 "Siz 200 200 199% 200 10U46 19046) ....00 «ee+ee/Old Colony..... ° Boston)....100 2/18534 Mar. 16/199 Dec. 15 
45% 4 eeesee cecces 45% 4546) °45 47 seseee eesees/Oregon Short Line... ° et «+2100 166; 18 Jan. 4 
eae 65 a 6656 67%) Pennsylvania.. seeeeeeee+ (Phila.).... 50) 12,753) 5546 Mar. 12) 6134 Dec. 80 
4) OF 98) =o 95 «= 88 Philadelphia Traction.......  “ | .... 50| 2,85 Mar. 95 Aug. 29 
il fe uz . -16 int 11 3-16 115¢/11 5-16 9-16 Reading coneaty Kcecee seeee cece 22,050/7 13-16 Mar25| 11% Jan 
28 7-16 29) 28% 26 1st preferred.......ce..cees - 50| 17,394) 1844 Mar. 26] 2714 Dec. 30 
16 105 15% rts: 15 7-161316 16 1-10 2d preferred. >.. eesecercese 7,347| 9% Nov. 2/14 9-16 Feb. 5 
4 4734) oan 47 45 46 46 Union a poses SENipoaton) 2? 10,566) 163g Mar. 2 4% Dec. 
7 75 7 74% 74 74% . see eeerececereceee ° 6,081) 47 5| 7444 Dec, 28 
33%, Sie 8395 32% 3334 Union “Traction... 666 Phila.).... 50} 39,230) 12% Jan. 3) 32% Dec. 13 
SSig 04 03% 04 O3% 93% West End Street... wes —- 50 760| 78 Mar. 25; 90 Dec. 12 
isc an 
] 5 803 814 819 American Bell Telephone. "Boeton). ene 7 5,465/238 Mar. 12/285 Aug. 15 
87 12754, 127% 128% 12844 130% American Sugar Refining 1 ° +100} 40,138/1078¢ Mar. 26|147 A 26 
T1idg L113) 11036 11 111d 111s Preferred T........esesceeee eee 32100 504/103 Mar. 25/116% Jan. 
77 27 78 278 280 283 .|Boston & Montana...... cocee eves 1,165\149% Jan. 4/288 Dec. 20 
85 & 84% 85 85 ~ 87% Butte & Bostons......s.seeee eee» 25) 7,672) 1816 Mar. 12| 94 Dec. 29 
645 645 645 650 650 675 680 695 cesses seeees/Calumet & Hecla ....00.++ 25 486\/489 Jan. 3/650 Nov. 18 
*68 68 68% 6 654, 6814) 6834 49554/Consolidated Gas.....0...+++ * (palt.) | 322.100 861) 5234 Jan. 10) 115¢ Dec. 15 
S3m S4y%q) 34 36 33% 34 B45 8444) ..c00e ceeeee|/ Dominion Coal .....ssesseeee ton)....100| 13,865) 14 Mar. 12) 36\4 Nov. 18 
61 Blk} 60% 62 6lig 6155) 611g 61%) 61% 83 | Electric 2 Storage Battery 7. (Phila.)....100} 8,620) 18% Mar. 25] 66 
68 69 67 8668 seceee escoce 67 Prefe 4 . 2} 21 Mar. 8| 67 Dec. 20 
oe 04 Sik 06 93 O55) 4 95 es (Boston). 100 1,271} 5034 Mar. 25) 78 Dec. 29 
“5° “usr? sescee sovees #900 -sesee] seveee cesses ba . sosess| 4436 Mar. 12) 7436 Sept. 6 
5 a 50% rH “30% Soul *s0K 40 ws * (Phi fies 58 1,010] 85 Nov. 16 1356 lon % 
39 ° 1B.) woes ‘| Nov. an. 
iL: an) 6% rs; on 6% 5,806; 5 May 27) 11% Jan. 
se 140 140 140 socee 140 [*. e006 140 ° ee New England Telephon ne. ..(Boston).. 95/120 Mar. 12)144 Aug. 
37 37 7% 38 BSE —-_- BBBG| wnccce -sssee — Dominion Cop 4 oe 18,840) 213¢ Jan. 5) 40 Dec. 3 
son 29 28% 2 8 854) 125 29 24% 2556 Pa. Mfg. Light & wert .. ‘! (Phila.):. ++» 50) 80,115) 6 Apr. 14) 2536 Dec. 2 
137 13 187% 187% 1364188 | 1895¢140%4| 140 1423¢/ United Gas Im rovement 1.. see» 50) 20,848) 9744 Feb. 24/12~ Dec. 
373 7% 3 BS 3 seesee soeeee|United States Oil........+++e(Boston).... 25) 10,420) 10% Feb. 4) 34% Dec. 30 
eeeee ~~ oe| BSB 40 37% 38 3 38 38 88 |Welsbach Light T.........+++ heres coon 8 577| 30 Nov. 17) 62% July 
*i 1-16 a 14 coccee 71 B-16 2...) TUS ccncee| coocee cooees| WeSt Bnd Land...... ...+00-( ton).... 25 seses| 1 Jam. 13) 156 Dec. 29 
44 4 43% 4445) 43% 44 eeceee seccce Westingh. erected pent ee sees 50) 9,104) 2014 Apr. 13) 41 Dec. 1 
68% 63% 8 63%| 63% 64 ccccee cece Prefe sceceerscece secece ¢ +o. 50 891 pr. 22) 63 Dec. 27 
* made. ¢ 2d! instal paid.'a Boston teilegr +m not received. $§2718-16 2811-16) | Lowelstisex rights.| t Tr. rects. 
INACTIVE STOCKS) STOCKS -BONDS | Bid. | Ask. BONDS Ask. BONDS Bid. | Ask. 
AD MISCELL.—Coneluded.| ~~~! “Boeston—Conclu ~Baltimore—Conciu’d. 





20 M&N 
tr ctfs. 


’23 A&O 
14 


48 J&D 
M&S 


1905 Var 
19 




















*Price inciudes overdue eoupo| 
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uvestment pose, | we ae o  reere | ees aT 
, Weekor Mo| 1898-9. | 1897-8. | 1898-9. | 1897-8, 
f AND 8 3 s |} 8 
° ° In,&Gt.North’n.,2dwk Jan., 65,990; 78,928; 133,963; 159,122 
Bailroa vn1e igence . Unteroc. (Mex.)|Wk Deo. 31) 66,100} 55,60u) 3,206,300) 2,717,820 
Iowa Centrai...|24wk Jau.| 38,649} 29,786| ° 73,233] " 58°815 
Iron Railway ...|December. 4,566 4,291 50,260 39, 
: Kanswiad Mico|24ws Jan,| 12:704| 9:786| | "33°000| | “1a:rae 
an. y i 1 
rhe oR ROAD EARNINGS. acy | teas] Gel Ge ee es 
e@ follo e shows the gross earn of every — . 28,710 
srEaM railroad from which regular weekly or monthly returns | Ken, City & Om. Tatwesen| 3679] “s36l| seco arts 
gan b2 obtained. The first two columns of figures give the | K. ©. Pitts.&G.|2dwkJan.| 63,541) 68,526) 116,020) 116,371 
gross earnings for the latest week or month, and the two eS j2dwk Jan.| 10,#53) 8,153} 20,907) 15,734 
columns the earnings for the period from January 1 to and ey ee aR or BR a BR Ry 
including suc such latest week or month, Lehigh & Hud../December.| 40,717| 36,608] _ 390,431) _ 387,578 
The retu the rig railways are brought together sep- —_ bas Sovember. , er 18,508,436 18,007,827 
‘i . -|November.| ......-.| --..---. . 1/16,196,1 
Rl eg a oer Pc 
ecember. z a 555, 5 
‘ Rose | eee Taare | Lonting Form [pecombst| **30| °4-gsa] “8Ggreai| “atts 
% r : f em ber. 93, 
te Weekor Mo| 1898-9. | 1897-8. | 1898-9. 1897-8, nie iy. &S8t.L. |istwk Jan. 23, 03 23,872 23,205 scare 
Novemb Red” sf : : Louisy.aNashv.\2awk Jan, 427:335| 4197155| 923'833| 804495 
mdack.....\November.| 18,690 14,372, 192,780) 184,636 ’ ‘ “ , oF , 
| Ala. Gt.South..|)stwkJan.| 29,905| 37:755| _29:905| _37,755 | Macon &Birm..|December.| = 6,366) 6,6 60,924) 67,1 
Als. Midland... |November.| 61,067| 57,837 778, 092| 625,923 | Mexican Cont.” December. 2,308] — 4,790] 95,059) 110,509 
Ala.N. 0. Tex. &|Pao, Juno. {Mexican Cent-lzd we Jan.| 288,423] 243,381| | 545,525| | 460,551 
N Orl.&N.E |4thwkDeo.| 57,090! 52,000) 1,447,855| 1,323,740 | Mextoan taves |. |Novembrr.| 313.993) 251.526) 3,082,310) 2,757,418 
Ala. & Vioksb.|4thwkDeo.| 30,000} 33,000|  “687,990| "624,057 | ox Northern..[Qoveniun| Se'oas| tae’oosl Rac’az7| 7ae7t8 
.8h.d P.|4thwkDec.| 32,000} _35,000| _ 697,161| 560,625 | fhracioan R wavl we peor] eae) 38 0G a tsgamal sansa, 
Ailegheny Val. |Novemb’r.| 230,833] 236,016| 2,442,306| 2,324,948 | {Moxloan ® wav) Wi Deo.31) 94,000) 79.000) 4,156,400) 3,749,000 
Ann arbor......|2dwk Jan.| 28,625] 29,424) ° 52,559| " 62,803 | Mexican 8o...-./4thwkDec.) 17,950/ 16.442) 650,34) 677,159 
Ark. Midland...|November.| 18,140) 18,280| 112;800|__ 108,799 | M BLP RS SLM [rite yee] 3S012) 33.36  ohe8 63,249 
Atch. T. &8.F6.¢|Novemb’r. |4,008,903|3,889,246|35,989,195|32,897,6°0 | M@StF-SS SM. |istwkJan.) 52,5 0) (61.315) 52.520) 61,315 
Atlanta & Char.|Septemb'r.| '145,338| '143,491| 1,261,821) 1,213,083 | MO-p.an.¢ Dex. 2d wk Jan.) 218,703) 245,263) 430,2°3| 473.344 
Atl. Knox.&No.|December.| 28,476] 27,142) °325,061| 290,622 | Mo.Fac.G@mronMizd wi Jan.| 4°2,000) 493,00 | 890,000) 930,000 
Atlanta& W.P.|November.| 56,125] 54,064, 531,123| 507,565| OgntralBroh.i2dwk Jan.) 20.000) 25,00) —37,000| 50. 
AtLO’stLineS.C/august ...| 123,530| 115,002) ...’... | ........ Mobile & Binu, Pe ee | “sateen! Sleerl =6Sereee, 6S 
Atlan. &Danv..'lstwkJau.| _7/632| 10,491 7,682| 10,491 | Mecbiio & Olle tore | aoee 51,916] | 389,104| 328,839 
Austin &N’wesi(October...|_ 22°471|_ 16,111| 122,272} 140,658 | Mont kMox OE (pone | 438 ON] 4,3:027|- 4433.311) 4,012,704 
Balt. & Ohio. ...|December.|2,472,934)2,404,410 28,359,156 26,163,177 | Mont AMox.Gt|December.| 111,714) 129,851) 1,399,475) 1.393.106 
Bal. & O. 8ou’w.|2d wk Jan.| 111,521| 122,012) ‘242/551, 216,481 | NASD. ABEL. |December.| 549,720) 458.379) 5,934,206) 5,460,929 
Bath &Ham’nds\November.| 6,099|  6,403| 33,216, 35.603 | N° GSH i | Qo eran |g age sosls. con sen l45,903,7" waee 
Bir. & Atlantic.|December.| 2,428] _2.510| _25,582| _ 25,059 | N'Y" Ont as Wop eet [9837,936/8,600,825) 45,393,773 45,081,729 
Brunsw'k&West|November.| 51,992] 50,188] 567,022} 529,236 | N’ + Suan W le] oar Sha) 87-640) | 120,895) | 114,711 
Butf.Roch.&Pitt 2dwk Jan.| 64,642! 63,948] 128,956] 127,896 | Nomtoik 4 Wost. lay eer | 332379) 220,670) 2,108.6 1) 2,037,526 
Buff.8t.M.&8.W|November| 30,468 292'510| ........ Nee ere ala tee eee ee | 208-762) 219.761) 408,977| 441.198 
Buffalo & 8usq../November.| 71,849| 59,271] 620,849] 571,716 | Northee'n (Gay lore | «= 9S) 882 4.196 3,812 
Bur.O. Rap.& N.|\etwk Jan.| 76,857, 69,108} 76,857, _ 69,108 | North’acenteal [Qeeene | eageacl 61e ees] 6.Onn aor] B1an eee 
OanadianPacitic|2a wk Jan.| 416,000 404,000 858,000! 805,000 | North’n P. Novemb’r.| 643,537) 615,187| 6,050,407) 6,146,263 
Oar. Midland....|November.| __ 5,889 435| _59,978| 54.526 | North'n Paclilo.jistwk Jan.) 354,920) 335,945) 354,920) 335,045 
GentofGeorgia|2dwx Jan| 100:053| 129110 227,449) | 233.205 Coote atinen eee | «25-956 16,160, eee tee 
Central of N. J..|Novemb’r. |1,221,992|1,154,651/11,551,424| 11,635,168 | Siio sowthors [pose cc] beet7G) 2744) 128.000) 112.050 
Gentral Paciiic. October. |1,601,743|1:523/391|13/246,846|11,682,058 pew RE ge Be a BB ee 
pariest’n&Sav |November.| | 44,347| " 40,960|  607,932| ‘548,177 | Ores’ Bh Line [eum ee| tee875| 205.822) 2h eS) | 225,125 
Chas’n & W.Car.|August....| 54,833, 55,687; ...1..-.|  -eeseee Pare const Onn eeeet: | S0S:370) 568.858) 6,858,327) 4.090,200 
Ohattan’ga 80..|latwk Jan. 988| 1,236 988 1;236 | Bac; Coast Co..\October...| 483,923) 349.002) 4,496,173) 3.251.599 
Ghes. & Ohio....|2d wk Jan.|_ 208,559| 227,584| 394,958] 421,654 | beanayivaniad.. yor non 15. cee oedl5. one oon So oOo goulSa eae aoe 
Chic. Bur. & Q-4/Novemb'r. |3,980.439 3,803,297 39,536,742 |36,413,7" 9 Penneyivanis).. |(Novemb’r. (5,826,024/5,819,924/59,886,608 58,605,208 
Ohio. & East.til.|24 wk Jan.| | 90,555 " 81,135] 180,895| 187,638 | Booms bee.@Ev.j2d wk Jan.) 16,675) 16,002) 31,668) 35,669 
o Chic. Gt. West’n|zd wk Jan.|  97,182| 79,825] 189,897| 159,887 | Deversausg.----/Septemb’r.| 46,778) 40,510) | 489,015) | 432.235 
Ome. Ind. & L..|2dwk Jan.| 55,163) 49.430] 105,173 _ 100,017/ Bnuia. @ Read... November. 492.703| 496,164) 4,198,096) 4,255,056 
Chic. Mil.& 8t.P.|24 wk Jan.|_ 684,929] 540,574\§ 1,365,957| 1,044,700 | PIS & Road... \Novemb’r./2,185,462/1.924,717)20,088,362/19,337,280 
Cnic.& N’thw’n.|Novew ber. |3,374,871|8,20 |,711|33,878,101(30,798,962 | Tot. both Co’s. Novemb’r. 2,476,572/2,227,059 19,294,1¢ 0|20,423,546 
Ohic.Peo.&St.L.|December.| 79,472} 80,690) 856,965) 836,159 9 R& N : Novemb’r |4,662,033/4,151,776|39,332,462| 39,760,826 
Chto. R’k 1. & P..| Novemb’r. |1,882,356| 1,852,589|19,150,411|17,224.069 | BUT Win & B Nore e| goer205] 88-218) . $80,898) | 606.8 
Dhic.St.P.M.4&O.|Novemb’r.|1,089,242| '992,571| 8,643,284) 7 1925.4 45 | pits0.0SStL. Novemb’r.| 836,459} 753,859) 9,090,518| 8,348,8 
Ohic.Ter.Tr. RR. | 2d wk Jan. 22,364 22,607 44,038 255 Pan ia b.& W November. /1,473,690) 1,384,294) 14,754,186) 13,580.709 
Ohio. & W. Mich.|istwkJan.| 29,557| 23.454) 29,057 33° A54 | Pitts Bea LE ee | ele 4-821) = 46,383; 47,471 
Choe.Ok.&Gult.|2d wk Jan.| 27,582| 23,273) -..t....| cease ee omg re magg | pela SO RR ed RR ry 
Oin.G.&Ports’th|December.| __5,796| 5,365) -.....-| 11s Be eTei teewe see} 626,544) 25,165) = 26541) = 25,185 
Oin.N.O. &T.P.|December.| 375,844] 340,544| 4,658,994| 3,659,113 | pitie Pa & F/ ree gam] 14,050) = 15,261) 14,080) 13,261 
Oin.Ports.& Vir-|IstwkJan.| 4,206]  3,600| "4,206 $260) Seat aeceees eel ore naa Sot 3,759 
Clev. Ak. & Col.|2a wk Jan.| 14,958] 16,*55| 29:873| 31,186 | pista Vo Bean ieee] tree) ,S2d84) | 91,920) | 84 
Olev.Can. &80.:/istwkJan.| 12,117} 11,211 12,117] _ 11,221 | Eat. EO. A--\Novemb’r-| 110,673) 136,232) 1,364,876) 1,349,607 
OLCin.Ch.&8t.L|istwkJan.| 234,406] 253,517| 238,406] 253,517 | Rich'& Potereb. none | Sarebk) §«38289) 780873) $3,428 
Peo. & East’n |December.| 182,382| 166,122] 1,910,026] 1,750,024 | Rich-& Fetersb. Septemb’r.} 28.239) 26,827) 293,473) 256,751 
t. &Wheel.|2dwk Jan| -29;5y3| -31;361|  57,337| "58,370 | RIO Grande Jet November.) 33,482} 37.459) 354,271 2.633 
Ool. Midiand....|/December*| 144,157| 148,516) 1,645,802! 1,748,727 | Rio Grde ‘West. 2d wk Jan. 7,935 9,156 16,500 17,209 
Col. H. V. & Toi-|December.| 264,687| 262,431| 2,756,552| 2,533,605 | se jon. RGT Toe ee yo] 59-700) 51,500) 92.9 90.500 
| Col. Sand’y & H |2d wk Jan.| 11,233| 17.950| " 24,169] ° 32.680 | SL Ohi G@auP. ome] 2a9Z20| 25/910) 49-750) 50.67 
| Dolusad Lake..|December.| 1,000} 1,600] 16,759 28.055 | Sr L“Ken' ete So eter] 30.340) 32,958) S41,178) 308,853 
Orystal.......... Novemb’r.| 1,169] 1,233, 13,195] 12,405 | Sr’ a San Bram (eeeet | 19508] 1 Be88t) | o77kG6) «= 66,128 
Oumb’l’d Vailey|November.| 73,045} _69.537| 782,034, 757.329 | srLesouthweet [5a oe yee] 235:878) 117.633) = 2a0.824 = 212,692 
Deny. & Rio Gr |2d wk Jan.| 165,900| 150,000| 328,400] 298,400 | g¢ Paul & ed oy oe, Miedl » -an'eee) aon 
Des M.N. & W. |December| 39'591| ~37'231| §20164| 430°382 ‘aul & Dal--'December.| 138,086] 119,354) 1,588,298 1,613,217 
Det.G.Rap. &W |istwkJan.| 23,623} 21,741| _ 23,623| 21,741 | SAD-ABE @ A. © |Novemb’r.| 215,349) 205.414) 1,943,645, 1,861,430 
Det. & Lima No.|3dwkSept.| —8,917| _8.762| 308,753, 180,829 | S4BFran-&N-P December-| 67.001) 59,324) 876,826 805 660 
Det.& Mackinac|November.| 36,351 33,990, 484.503| 434.617 | SVS Re Wout Sa WK Deo.) 16,173) tase aes 3 eo aoa 
Duluth 8.8.£Ati|sthwkDec.| 62,470! 47,830! 1,821,807) 1,591,115 | Shor unrev.da0, Novem ee] ontkes, 75S85, He8obo5 Fi2e4 
' ElginJol.&East.|December.| 152.955 127;884| 1.562,895| 1,200,573 | Sisere O. & Glenn] 20028, 13289; 383088, $28,551 
e. : -200,573 | gi]. Spra.O. & G.|November.| 21.431| 13,663) 253.695, 175'489 
-aes ----ee0e/NOVEMD'T. |2,948,480/2,956,020 30,067,557 80,343,777 | gioux C. & Nor "565 
Eureka Springs.|November.|" 5.073|" 5,552|  52,742| 58,884 | SUE C. @ Ner-jOctober...| 40.726) 43,562) 228,6.7) 228.985 
Bvans.&Ind’ plis/2d wk Jan. 5,907 5.290 11.247 10923 a e — rea Decemver. 2,390 RT, <cccundaly dacchaie 
} Bvanev.@T-H l2dwk Jan.) 22,932) 24238) 43.697/ 44.1393 | “Gar Hara 
d. Ft.W.&W |October... 7.914 6,548} ...... ieee, -Har.& S.A) October... ag 937) 286,134} 4,445,740 ogee 611 
Fitchburg. ......|Qctover...| 726,718] 727,162| 6,055.470| 6,003,083 | Loule’'a West-\Occoder...| 76,132) 21,528) 1,010,875) | 728,495 
Fitat @P.Marq |2d wk Jan‘| 51,254| 55,769} '102,927| '101,550| MOrERMSMES.\Ootober...) 47s.2h4) 228 toe] koe abe 3,840, = 
Fla.Cent.& Pen.|IstwkJun.| 48,421| 46,637, 48'421| 46,687 3 een Bo Be oe a BB 
Ft. W’th&Den.C |4thwk Dec. 30,801 40.570] 1,462 207) 1,319,830 Tex. & N. Orl../October... 123,514 79.343| 1,391,207) 1, 192, Soa 
¥t.W.&Rio Gr |2dwk Jan.| 11,003, “9831| " 19,262| "19,165 | Atl Prop'tes->/October.../1,261,656) 685.668) .....--|  -.-..0-. 
Gade. & Att. U [December 938 340, 3670] S'gg8| 80-Pac.of Cal. |October..-|1,388,174) 916.769] owen) oon. 
Georgia RR...../2d wk Jau.| 28,902} 33,191, 58530] 621411 | 80-Pac.ofAriz.\October...| 268,840) 196,030) 2,560,750) 2,071,627 
Georgia & Ala.. Istwk Jan. 20,222 23,084 20.222 23,084 8o.Pac.ofN.M.| October... 130 617 98,623 1,294,659 1,096,939 
Ge-Car'la & No.|November.| 95,396! 43,706] 795,736) 806,322 Pacitio system | Ovtober. ..|3,678,926/3,.355,575| —.n-.---| | cwannons 
@eo. 80, & Fla. December.; 79,689 80,145, 967,160) 874.334 Pe of ally Novemb’r. 5,400, 352/ 4,896,838 1152,808,896/46,037,397 
Gr. x eiap. &ind..|zdwkJan.| 40,503} 36,455 83,517] 73,291 Na Re rr: Me et MR RY 
& FLW. 2d wk Jan. 8,467 7,069 16,573 13,47: StonyCl.. &C.Mt.| November. 1,448 1,092 36.672 33.8: 
Craverse City.|24 wk J in. 691] , ‘865 1,334 L559 Texas Central../1stwk Jan. 7,641 7,454 7,631 7.454 
Mus.G.R.&1\2awk Janu; 1,488] ' 2,005 2360 1996 | Pexae ds Pacitio./2d wk Jan.| 153.207] 174,7 294,053] 326547 
t alllines. 2a wk Jan. 51,449 46,394 104,243 90,462 Tex.8.V.& N.W. December. 6,779 4,135 61,503 40,235 
Gr.Tr'nk 8yst’'m|istwk Jan,| 433°911| 410.885 ags.9il| | alovass To1.sOhioCent|2d wk Jan.| 33,206, 31:510| 61.491] 63,483 
Glo RGrn:ttrebe| Sassy] Spey agrtaas| opadier |AOR PM wes ee jan] AB] g2ase] | sal | ss 
ai. . Ww. dec, ‘ 24 ee '. « . > i“ 
oe |p voweoltsanae7 oang-e7oheanuors| ERE ies ee uones| 7a as] aaiea| Sart asel Stee 
. -|December.|1,810,629|1,529,267 nF’. --/ataw 099: . 771, 54, 
Bast of Minn. |Docember | '244°391 5ST 1.408870 weapyen Wabash. ....:... 2d wk Jan.| 251,972) 228571) 491.8°5) 433.85 
Montana Cent| December. 177,89] 198,438 2,034) 2 085,726 Waco & Northw. June . =o5ee 9,221 12,136 78.751 97,518 
Tot.system |Decew ber 2,232,709) 1,81,184)24,061,024 2279 i7 42s | W.dersey&8ea’e|Novemb'r.| 161,303] 147,463] 2,510,883] 2,387,366 
@fB’mnt&K.O | December. 14.636| 180.446 '132'714 | W.V.Con.&Pitts!Oorober...) 90.492] 94,204) 964,311) 943,829 
Gulf & Ohicago.|November. tt 7,845 58,407 45,049 | WestVa.& Pitts.|\Ovtober...| 36830) 36,285) 324,145) 329 857 
Hoos.Tun. & Wil. | December. 4,137 3,309 54,274 54.923 | Western of Ala.|November.| 65.636) 50,234) 589,232) 539,371 
» Hous.&Tex.Cen|October...| 556.245| 341,719) 2,752,236| 2,483,410 | West.N.Y.&PajistwkJan.) 53,400) 50,500) = 54,400 
4 Tilinois Central! | December. |12576,162|' 2578 24412764585 1|124738995 | Wheel. & L. Erie 2d wk Jan 26,604) 29,653 49,280 55,716 
Ind.Deoc.&West.\Beptemb’r.| 44,335] 44,197| 349,783) 350,360] Wi. Col. & Aug-/June......] 43, tt, 39,522) 344,384) 320,932 
Ind. 01 &lowa.\Novemb'r.! 63,247' 62,525! 768,282’ 687,598 | Wteconsin Cent. 2dwk Jan. 83,53 88,835} 156,438] 160,394 
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[Vou, LXVIII. 
5 e 
maene. Latest Gross Earnings | Jan. 1 to Latest Dat 1st week of January. 1899. | 1893. | Increase. | Decrease. 
Weekor Mc| 1898-9. | 1897-8. | 1898-9. | 1897-8 - a ioe en ry ; 
' 8 © | Endo Surin sWeste:| gies] aodhel 22] ma 
.&Ten.|December-| 8,577/ 7,693, | saan eoria & West" 057! os ee 383 
Yrigher Toledo St. L. & Kan.City} 38.790, 34,898 3, oA. 
Southern.|November.| 6,230! 6,080 67,52%| 64,306 Western N.Y. & Penn... 34.400, 50:500/ 3900] TIT 
pero a imolade aie 9 lings. |b Includes earn as isconsin Central. ...... 72 850) 71,559 ___129t aiimmaaian 
from ferries, not given separately. noludes oines Total (81 roads) ... .. | 7,277,294, 6,909,037| 552,181) 183,044 
a ote, @., not given separate sludes é ‘ ; ; 552,181 183,944 
Kansas 0! orthert ta cludes operations of the Chic. Bur- | Net increase (5°33 b. 6... <& Gyyrete pf pemereve 


both years. ¢ Includ 
Gulf Col. & 3. Fe, 8. Fe Pacific ‘old Atlantic & Pacific) and 8o. 
Ry. f Includes the Pacific a, © the Atlantic a ty; 
the Houston & Texas Central syste: A yyy! Suir, e nin 
ten ae and Middlesborough Aiken branches are reine Bas. 
jp ady Ah Results on Cin. Lebanon Northern are aabes 
Sunember lin both years. i Traffic suspended on account of 
Miow ‘ever. 
att on Kansas City & Independence Air Line are not included 
r 
t Includes Ch Chesapeake & Ohio So’western for both years, but Ohio, 
Valley and Chicago aud for Texas1898 only. Results on Yazoo Branch 
excluded ee os 1898. 
} Mexican curre —- 
\ Covers results of lines directly operated east of Pittsburg. 


TaLatest Gross Earnings by Weeks.—The latest weekly earn - 
ings in the foregoing are separately summed up as follows : 
For the second week of January our preliminary statement 
covers 57 roads, and shows 4'27 par ceat increase in the 
aggregate over the same week last year. 

















2d week of January. | 1899. | 1898. | Inerease. | Decrease 
x | 3 3 ~ 
Ann Arbor............-.-.- 28,625 29,424 onibeiadee 7$9 
Balt. & Ohio Southwest... 111,521 122,012) = ..nece es 10,491 
Buffalo Roch. & Fittsb’z 64,642 63,948 694 énbnnea 
Oanadian Pacific....- .... 416,000 404.000 12,000 enenee 
Central of Geo: \- eoeece 109,053 } tl” Beer 14,057 
& — 208,559 227,584 onge 56 19,025 
& East. Mlinois 90,555 81,134 2 ° oo 
Chic. Great Western. .... 97,182 79,825 
Cc Indian’lis & v 55,163 49,430 
Chicago Milw. & 8t. Pau 684,929 540,574 
Chic. Term. Transfer... 22,364 
Choe. Okla. & Gulf...... 27,582 23,273 
Cleve. Akron & Col....... 14,958 16,355 
Clev. Lorain & wees. 29,503 31,361 


Ool. Sandusky & Hock’g 
Denver & Rio Guente.. eal . 
Evansv. & Indianapolis. | 5.907 5.290 


Evansv. 
Flint & Pere Marquette.. 51,254 55,769 















































Ft. Worth & Rio Grande. 11,003 9.831) 
eodeacenttpooces 28,902 33,191) 
ds & Indiana. 40,~03 36,455 
Cta. Rich. & Ft. Wayne 467 f 
Traverse City....... ... 69) 865 
Musk. Gr. Rap. & Ind 1,488 2, 
International & Gt. No... 65,93 78,928 
Iowa Central.........--. 38,649 29,786 
Kanaw ee 12,704 9.756 
Kan. Oity Pittsb. & Gulf 63,541 68,526 
Bub. Belt...... 10,653 8,153 
Lake Erie & Western... 62,648 65,563 
& Nash 427.325) 415,155 
Central. ........ 288,423) 243,381 
Mexican National........ 133,054 12, 
Minneapolis & 8 " 38,012 33,369 
- Kansas & Texas..... 218,703! 245,263 
o. Pacific & Iron Mt . 452,001 493,006 d 
a ticie Branch.....--. 20 000 25,006 ean! san 5,000 
Bg. Y. Gomes & Wester: 68,644 67,640) 1,004 i on 
Borfolk & Western....... 262,762 219.761) 43,001 éomh.5 = 
Ohio River...... ....«- 15,95 16,140 ont 186 
Oregon RR. & Nav....... 110,975, 105,322 5,653 cae 
1] 16,6 16,602 per ees 
Pitteb. Bess. & L. Erie 18,09 3,425 4,669 pilin 
Pitteburg & Western. .. 47,222 42,184 5,038 one 
Rio Grande Southern. . 7,935 9,156 coces 1,221 
Bio G Western.....| 50,700 51,! oan 0 
Bt. Joseph & Gd. -| 23,720 21,910 rns 
6t. Louis & San Fran... 133,878 117,633 16,245 coqecens 
St. Louis Southwestern. ‘| 104,000 106,800 ogue_ sa} 2 
r Way ..-<- 449,853) 427,765 22, 08 | 
Texas & Pacitic.......... 153,207 174,790 a°5 a 
Toledo & Ohio Central.. 33,206 31,510 1,696 
Tol. 8t. L. & Kan. City. . 36,615 34,152) i 
ENO. exces cccose-caces 251,972) 228,571) 23,40: ie 
Wheeling & Lake 26,604 29.653) seasceee 3,019 
W seousin Contral....... 83,535 _ ae 335) scien sane 5,247 
Total (57 roads) ...... 6,036,525) ‘5, 5,789,: ), 290) 440,907 193,672 
Met increase (4°27 p. ©.) . condenses} ease-coo| $67,308 eeeseees 





For the first week of January oar final statement, covers 
roads and shows 5°33 per cent increase in the aggregate 
over the same week last year. 




















let week of January __ 1680 1898 Increase. | Decrease. 
$ * “a 

Previously rep’a (56 r'ds)| 5. 645. 851) | 5,808 951 486.548 147,648 
Buri. Get Rap. aN North. 76,857 | 69,108 7,749 nan 
Chattanooga Southern.. 988) 1,236 cees co: 248 
Clev. Canton & South’n. 12,117) 11,21) 906 nena 
Cleve. Cin. Chic, & 8t. L.. 238,406 253,517 pe 15,1il 
Fia. Cent. & Peninsular 48,421) 46, 1,734 BeAg te 
Ft. Worth & Rio Grande 8,259) 9.336! sides 1,075 
Grand Trunk..... ...... | | 

Chicago ard Trank { 433,911, 410,885) 23,026 sad oe 

Det. Gr. Hav. & Milw. 
Kan. City Ft. 8. & Mem..| 72,153) 76,921 saeenine 4,768 
Kan. City Mem. & Birm. 26.053) SG” aaa 2,657 
Kansas Cut & Omaha... 5,679 5.361 318 .: -“ 
Keokuk & Western....... | 11,366 12,000 anenean 634 
Louisy Evansv.& 8t.L.| 23,203) 23,872) ....... 669 
Louisy. Hend. & B&t. | 8,431 7,711 i= 
Minn. St. P. & 8. Bte. 52,520 61,315 —_ 8,799 
Northern Alabama..... 19 81 382 cocerees 
Northern Pacific........| 354,920) 335,945 18,975 oan 
SE. sadnpencepoaet 16,489 18,445 canal 1,956 

& Western. .... 44.698 42,185 2,513 onneeese 











Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all StrraM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character and in that form is given once a month, Early re- 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub 
lish ou: monthly article on net earnings—say on or about the 
20th of the month. 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 


—see page 125. 
—Gross Earnings.—. ——-Net Ea -— 
1898. 1897 1898. rmngor7, 
Adirondack a........Nov. 13,699 14,372 4,028 2,703 
Jan. 1 to Nov. 30...... 192.780 184,636 68,920 55,216 


AlabamaGt.South.a.Nov. 159,842 177,215 63,777 81,748 
Jan. 1 to Nov. 30..... 1,586,298 1,474,318 461,947 433,479 
July 1 to Nov. 30...... 749,826 727,851 257,021 268,835 


a —s amy ag -b.Nov. 61,067 57,837 


4,916 3,540 
Nov. 30..... 776,092 625,923 153,882 105/60° 


July 1 to Nov. 30..... 369,302 290,686 85,982 55,805 


Allegheny Valley.b.Nov. 230,833 236,016 95,842 104,631 
an. 1 to Nov. 30..... 2,442,307 po "943 1,025,456 982,134 

Ann Arbor. b...... --Nov. 129,994 9,645 21,977 43,497 
Jan. 1 to Nov. 30.... 1,345,599 1, 190, 065 232,287 397,063 
Arkansas Midlandb.Nov. 18,140 18,230 7,229 11,641 


Jan. 1 to Nov. 30...... 112,800 108,799 16,013 21,417 
Atch. Top. &8.Fe.b*Nov. 4,003,903 3,839,246 t1,434, he t1.373.663 
Jan. 1 to Nov. 30.....35. 939,195 32,897,650 9,448,501 8,243,788 
July 1 to Nov. 30...2.17,200,859 16 1818,651 $4,958.13 L t5,113,009 


Atl. Knoxv. & No....Nov. 33,633 28,092 10,243 8,089 
Jan. 1 to Nov. 30...... 296,535 263,430 $3,543 59,747 
aaa &W.Point.b.Nov. 56,125 54,064 28,376 26,290 


Jan. 1to Nov. 30... 531,122 507,565 206,. 353 204,039 
July ito Nov. 30.... 257,995 243,530 114,560 105,617 


Atlantic & Danv’e.a..Oct. 48,913 50,627 12,277 16,150 
Jan. 1 to Oct. 31..... 462,014 440.003 114.705 114, ;317 
July 1 to Oct. 31..... 181,459 179, ne 39,819 48, 1992 


Austin & Nortw’nb. .Oct. 22,471 16.1 12,361 5.566 
July 1 to Oct. 31..... 61,399 53, 338 21,086 12,835 


Baltimore &Onhto b..Nov. 2,454,389 2,254,711 603,572 604,179 
San. 1 to Nov. 30 ....25,836. "222 23,758 8,767 6,563,032 5,446,407 
July 1 to Nov. 30 ....12,257,843 11, om ane 3 wre Ass 3,261,193 

Balt. & Ohio Southb..Oct. 674,934 937 308 225,969 
Jan. 1 to Oct. 31..... 5,886,567 5,315,716 1, 385, 073 1,636,035 
July 1 to Oct. 31..... 2,499,319 2,347,772 "730, 958 "778, 741 

Bath & Hammonds..Nov. 6,039 6,403 4,178 4,363 
Jar. 1 to Nov. 30..... 33,216 35,603 15,067 16,755 
July 1 to Nov. 30..... 23,179 25,422 14,237 16,345 


Birm. & Atlantic. b..Oot. 2,953 2,838 1,251 828 
July 1 to Oot. 31..... 8,167 8,/27 - 667 2,114 
Brunswick &West.b.Nov. 51,992 50,183 0,222 13,094 
Jan. 1 to Nov. 30...... 567,022 529,236 142 495 182,429 
July 1 to Nov. 30..... 268,780 255,430 73,437 96,723 


Buift.Roch.& Pitts.b.Nov. 340,710 322,100 135,512 125,133 
Jan. 1 to Nov. 30.... 3,522,876 3,165,286 1, 267, 6.6 1,080, rst 
July 1 to Nov. 30.... 1,716,627 1,613,044 62 Lh 16 596,1 

Buff. 8t. M.& So’w... Nov. 30,468 coee-cee 19,927 ceeecese 
Jan. 1to Nov.30... 292,510 anabenes 186,491 nome Ge 

Buftaio & Susqueb.a.Nov. 71,849 59,271 20,783 24,207 
Jan. 1 to Nov. 30...... 620,849 571,716 199,316 27 1.247 
July 1 to Nov.30..... 352,047 301,707 101,395 147.7380 

Burl. Ced.B&. & No.a.Nov. 427,449 427,374 135,939 126,762 
Jan. 1 to Nov. 30.... 4,146,259 3 920,782 1,317,678 1,137,625 

Canadian Pacific.a.Nov. 2,524,497 2,540,451 1,030,509 1,189,733 
Jan. 1 to Nov. 30....23,467,860 21,726,792 9,196,260 9,250,321 

Carolina Midland. ..Nov. 5,889 5,435 1,272 1,205 
Jan, 1 to Nov. 30..., 59,978 51,526 17,315 19,123 

Oent. of Georgia.a.Nov. 621,352 604,278 261.654 277,183 
Jan. 1 to Nov. 30.... 5,030, "157 4,844,093 1,633, {636 1,655,031 
Juiy 1 to Nov. 30 ... 2, ‘596, 105 2, 463,560 "982,1 42 "953 390 

Cent. of S ey a .Nov. 1,221,992 1,154,651 557,515 495,602 
Jan. Nov. 30....11,551,424 11,635, 168 4,593, 345 4,512, 854 


Central secttab. ----Oct. 1,601,743 1,523,391 718,696 755,301 


Char, & Savannab.b.Nov. 44,347 40,960 4,434 ' 4,552 
Jau. 1 to Nov. 30..... 607.932 548,177 110,924 146,994 


July 1 to Nov. 30..... 221,380 198,546 10,848 22,907 
Chattan’ga 8 »uth.a Nov. 5,832 6,209 deft.664  def.é12 
Jan. » ms Nov. 30.... 63,412 67,647 def.6,429 2,479 
Cues. & Ohlo a ...0.NOv. 1,020,123 1,007,505 342,340 31,346 
Jan. 1 to Nov. 30 mee «CT Rte wrt rt 3,547,862 3, ite 1392 


July 1 to Nov. 30 ... 5,127,712 4,909, ~ 1,774,623 1,660,649 
Chic, Burl. &Quin.®.Nov. 3,960. 439 3,803, s07 1,707,661 1,470,388 
Jan. 1 to Nov. 30....39,536,742 36,413,709 15,149,739 14, (578,440 
July 1 to Nov. 30... 19,684,992 19,471, 863 8,307,714 8,299,745 
Chicago&East.0l.b.Nov. 407,995 413,408 196,279 199,121 
Jan. 1 to Nov. 30..... 3,918, 691 3, 606. 841 1,689, 440 1,582,116 
July 1 to Nov. 30..... 1,919,566 1,776,947 885,630 799,132 
Chicago =. West’n..Dec. 482,253 420,993 155,493 113,307 
Jan. 1 wo Dee. 31.... 5,566,509 5,105,997 1,763,701 1,522,233 
July 1 to Dec. 31... 2,971,946 2,819,087 1,037,646 911,464 
Chic. Ind. & Louis.a.Nov. 274,109 280,743 74,454 81,534 
Jan 1 to Nov. 30.... 3,049, 453 2,945,087 922,068 897,636 
July 1 to Nov. 30..., 1 '503,151 1 +527,794 Ree 198 Pes ten 
Chic. M. & 8t. P.a..Nov. 3,500,448 3,328,446 299 1,470,416 
Jan. 1 to Nov. 30....32,585,450 29,361,681 13°370. 1944 11,402,928 
July to Nov. 30....16,826,069 15,613,198 6,915,934 6,278,571 
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——Gross Harniags. ~ 
1898. 1807. 


Roads. 8 
Ohic. R. Isl.a@ o~. a..Nov. 1,882,356 1,852,589 


Apr. 1 to Nov. 30 ...14, 882,502 13,474,193 
Cnhic.Term.Transf....Nov. 102,753 93,573 
July lto Nov. 30... 506,184 457,713 
Chic. & West Mich..Nov. 166,462 147,825 
Jan. 1 to Nov. 30 ... 1,810,837 1,515,655 
Ohoctaw Okl.&G.b..Nov. 216,238 169,129 
Jan. 1 to Nov. 30.... 1,532,921 1,136,593 
Cin.N.O.& Tex.P.a.Dec. 375,844 340,544 


Jan. Lto Deo. dL ... 4,658,994 3,659,113 
July 1 to Dee. 31.... 2) 470,751 1,939,876 


Cin. Ports. & Va. b..Nov. 25,983 22,444 
Jan. 1to Nov. 270 ... 257,683 241,506 
July 1 to Nov. 30.... 132,390 124,393 

Cleve. Canton & So..Nov. 63,730 66,138 
Jan.1 to Nov. 30.... 651,158 599,200 
July 1 to Nov. 30.... pee 944 287,898 


Qlev.Oin.C.& 8t.L.a.Nov. 1,249,601 1,209,479 
Jan. 1 to Nov. 30.. -. 13, 330, 098 12,523,511 
Saly 1 to Nov. 30.... 6,43 30,847 6,095,822 


Peoria & East’n.a.Nov. 167,292 148,448 
Jan. 1 to Nov. 30... 1,727,644 1,583,903 
July 1 to Nov. 30 ... 96,836 786,178 

Oiev.Lor. & Whesl.aSept. 134,129 124,059 
Jan. 1 to Sept. 30.... 1,111,168 918,763 
July 1 to Sept.30.... 389,178 312,109 

Oolorado Midland..Nov. 152,336 140,224 
Jan. 1 to Nov. 30.... 1,501,645 1,590,550 
July 1 to Nov. 30.... 732,429 795,408 

Ool.Sand. & Ho*k’g..Nov. 69,277 97,411 
Jan. 1 to Nov. 30..... 768,177 639,312 
July 1 to Nov. 30...... 386,317 331,308 

Orystal . .Nov. 1,169 1,233 
Jan. 1 to Nov. 30..... 13, 195 12,405 

Oumberland Val.b..Nov. 73,045 69,539 
Jan. 1 to Nov, 30..... 782,034 757,329 

Den. & R.Grande.b..Novy. 849,905 808,165 


Jan. 1 to Nov. 30.... 7,926,030 6,890,203 
July 1 to Nov. 30.... 4,053,574 3,714,519 
Des Moines No.&W.b.Nov. 41,595 39,403 
Det. Gd. Rap. & W.a.Nov. 128,235 120,173 
Jan. 1 to Nov. 30 ... 1,403,677 1,193,539 


Detroit & Mack’o.a Nov. 36,351 33,990 
Jan. lto Nov. 30 ... 434,503 434,617 
July lto Nov.30... 202,979 170,328 

Bigin Joliet & E..a..Nov. 141,048 101,138 


Jan. 1 to Nov. 30,.... 1,409,940 1,072,689 
July 1 to Nov. 30...... 656,806 507,940 
Brie.a.... ...--..00..NOV. 2,948,480 2,958,020 
Jan. 1 to Nov. 30....30,067,557 30,343,777 


July 1 to Nov. 30....14,567,659 15,447,668 
Bureka Springs......Nov. 5,073 5,552 
Jan. 1 to Nov. 30. ... 52,742 58,884 
Findlay Ft.W.& W.b.Oct. 7,944 6,543 
April 1 to Oct. 31..... 55,849 45,571 
Flint « Pere Marg.a.Nov. 275, £56 247,230 
Jan. 1 to Nov. 3u.... 2,78 2,532,783 
&t. W. & Den. Uity.b.Nov. 1382, pod 178,752 
Jan. 1 to Nov. 30.... 1,331,297 1,163,623 
Ft. Worth & Rio Gr..Oct. 83,928 60,681 
Jan. 1 to Oot. 31_.... 420, 700 292,205 
July 1 to Oot. 31..... 190 0,699 151,555 
Gadsden & Att. Un..Dec. 936 840 
Jan. 1 to Deo. 31 ... 7,679 8,686 
Georgia.a ... -Nov. 161,340 167,697 
Jan. i to Nov. 30 ... 1, 437, 77L 1,450,836 
July 1 to Nov. 30.... "104,496 723,675 
Georgia & Alab’a.a.Nov. 122,053 114,209 
an. 1 to Nov.30.... 1,153,375 1,009,431 


July Lto Nov. 30.... 565,270 512,737 


Ga, South. & Fla.a..Nov. 81,445 80,738 
Jan.i to Nov.30... 887,471 794,190 
July Ltv Nov.30.... 405,251 387,263 

Gd. Rapids & [nd.a.Nov. 233,239 230,088 


Jan. Lto Nov. 30 ... 2,535,662 rs poe 932 
Gr. Trunk of em. Nov. 1,817,08 32,635 

Jan. 1 to Nov. 3U....17, ‘777, 450 17. 887" 725 

July 1 to Nov. 30.... 8 668,504 9, 139,221 


Chic. & Gr. Trunk..Nov. 292,492 449,252 
July 1 to Nov. 30 ... 1,455,011 1,352,661 
Det. Gr. H. & Mil..Nov. 80,538 88,810 
July 1 to Nov. 30.... 441,776 479,004 
Gulf & Chicago.b..Nov. 9,595 7,845 
Jan. 1 tu Nov. 30 ... 53,407 45, 049 
Hoosac Tun. & Wil..Nov. 4,889 4,656 
Jan. 1 to Nov. 30 ... 50,370 51, ‘330 
Houst. & Tex. Nent..Oot. 556,245 341,719 


Jan. 1 to Oot. 31..... 2 752,236 2,483, "410 
July 1 to Oot. 31 .... 1,474,388 1,: 203; 935 
Iinois Central.a..tNov. 2,563,749 2,563,709 
Jan, 1¢0 Nov. 30....25 ,069,689 22,210,751 
July 1 to Nov. 30. 722113839; 170 11,509,057 


Indiana Ill. &lowa b.Nov. 63,247 62,525 
Jan. l to Noy. 30.... 768.282 687,598 
July lto Nov.30 ... 823,797 294,525 

Iowa Central.b......Nov. 183,467 167,841 
Jan. 1 to Nov. 30 0.... 1,826,161 


1,568,222 
July 1 to Nov. 30.... 927,361 816,200 


tron Railway.b......Nov. 4,551 3,750 
Jan. 1t0 Nov. 3).... 45,694 35,256 
July Lto Nov.3) ... = 1¥,952 17,243 

Jack. Tam.& K.W.b.Noy. 31,791 25,299 
Jan. 1 to Noy. 30.... 325, "354 278,855 
Apr. lto Nov. 30... 229,410 186,323 

Kanawha «& Mich.b.Nov. 52,929 51,217 
Jan. 1 to Nov. 30.... 527,530 487,448 
July 1 to Nov.30.... 258,956 243,811 

Kan. ©. Ft.8.&M.a.Nov, 446,387 466,158 


Jan.1 to Nov.30 .. 4,471,131 4,486,821 
July 1 to Nov. 30.... 2,033,684 2,218,522 


Kan, 0. Mom. B-a Nov. 145,984 121,430 
an, Ov. 30 ... 1,320,3'4 1,069, 701 
July 1 to Nov. 30.-2: "552/079 ‘485,362 
K. O. & Sub. Belt..... Nov. 49,294 38,696 


——Net Earnings.——- 
1898. mga 
705,370 721,599 

5,437,228 5,015,714 

62,911 60,486 
310,135 309,779 
35,967 30,340 
398,131 319,090 
97,996 77,960 
557,758 377,843 
119,638 117,270 

1 ,606,176 1,252,661 

869,658 53,163 
4,769 2,540 
53,047 42,460 
36,395 29,413 
8,914 17,616 
89,20L 112,396 
45,089 70,610 
364,151 266,62 
3,524,252 2,957,312 
1,869,911 83,002 
42,103 9,650 
397,481 352,375 
184,078 189,405 
39,527 39,730 
304,256 245,443 
109,594 72,71 
41,170 19,444 
266,483 363,588 
154, 531 189,219 
8,813 25,930 
104,786 83,060 
50,326 69,008 
def.155 543 
4,513 6,547 
19,924 21,284 
229,769 243,010 
352,823 313,576 
3,259,064 2,846,628 
1,720, 334 1,513,520 
19,243 11,797 
29,721 30,401 
309,155 259,392 
7,278 10,418 
161,623 108,990 
37,709 »580 
55,414 29,538 
555,573 335,377 
255,015 137,323 
788, ace 819,192 
7,562,431 7,883,847 
ae nee 4,509,867 
043 8,297 
21'373 _ 27,406 
1,851 def.56 
13,559 def.4,291 
75,103 72,821 
719,605 673,505 
49,495 89,042 
413 "361 374,760 
55,349 37,722 
181,597 77,174 
103,698 245 
364 390 
2,418 3.420 
65,713 53,537 
359,943 371,613 
g224, 1567 214,106 
37,228 38,536 
308,952 274,691 
171,615 170,443 
25,087 26,996 
260,765 249,036 
5,4 132,5.2 
53,572 66,976 
621,063 595,335 
640,396 645,876 
6,204.842 6,088,743 
3,149,347 3,363,827 
28,927 16,872 
234,414 156,164 
15,291 22,966 
126,049 143,643 
4,479 1,924 
16,053 9,807 
2,116 2,134 
18,569 23,752 
340,950 161,377 
993,273 74,638 
746,256 494,426 
923,132 992,955 
7,612,990 6,553,323 
3,560,929 3,597,918 
20,307 16,828 
290,238 186,933 
112,383 62,65 
44,058 55,130 
510,002 507,693 
253,384 292, 538 
1,579 1,491 
14,650 9,653 
5,135 4,771 
7,870 3,328 
50,336 25,477 
31,928 11,636 
18,408 16,285 
147,876 130,231 
81,352 4,36 
181,594 128,916 

1,385,928 1,396,850 

646,207 711,54 
61,528 47,823 

313,675 231,054 

124,317 119,546 
17,758 17,076 





—— Gross ae om ——-Net a 


a 7. 1096. 
Roads. 
Keokuk & West.b.h.Nov. 50, 253 52,324 17, 815 
Jan. 1 to Nov. 30.... 528,689 534,448 136,984 
Lake Erie & West.b.Nov. 284,208 277,113 125,287 


Jan. 1 to Nov. 30.... 3,164,247 3,125,998 


Lehigh Valley R&.— 
Deo. 1 to Nov. 30.... . 


Lehigh Val. Coal Co 


12,998 
134,598 
125,386 


1,324,052 1 310,107 


-19,742,538 19,559,167 5,554,310 5,145,836 


ec. 1 to Nov. 30... ee 16,666,528 17,655,864 df.419,709 434,662 
Ra ddim & East.b Nov. 26,688 15,614 6,733 4,273 
Jan. 1 to Nov.30... 232,815 188,772 85,197 61,443 
hang, Island RR.b...Nov. 318,973 306,515 78,451 76,727 
an. 1 to Nov. 30.... 4,278,651 3,836,196 1,367,936 1,234.718 
July 1 to Nov. 30 ... 2,441,108 2,204,322 942 pees 866,322 
Long [sl’4 RR.Sys.b.Nov. 331,193 sie7s 75,1 70,159 
Jan. 1 to Nov. 30.... 4,633,916 4,240,919 1, 474, err 1,330, 930 
July 1 to Nov. 30.... 2,696,933 2,446, 178 _” ae 204 983,351 
Louis. Hen.& St.L.b.Nov. k14,361 42,385 5,507 2,734 
Jan. 1 to Noy. 30.... k451,210 460,470 Kiiaiia 104,787 
July 1 to Nov. 30.... K213,866 248,882 k61,574 , 87,692 
Louisv. & Nashv.b...Nov. 2,099,004 1,841,650 831,461 607,36 

Jan. 1 to Nov. 30 ...20,760,097 18,927,925 6,64: 1099 6,095, 798 
July 1 to Nov. 30 ... 9,837,260 9,148,537 3, or oe 3, 103, 962 

Macon & Birming...Nov. 6,700 8,72 2,001 
Jan. 1 to Nov. 30.... 54,558 60,478 det.5'522 det.23,731 
July 1 to Nov. :- «an 28,415 32,361 def.2,044 def.9,720 
Manistique..........N 2,795 2,335 def.3,647 def.4,823 
Jan. 1 to Nov. "30... - 92,753 105,720 6,815 23,077 
Mexican Central....Nov. 1,234,521 1,128,734 507,937 398,287 
Jan. 1 to Nov. 30 -.12,209,243 11,620,709 3,880,102 3,540,803 
Mex. International..Nov. 313,993 251,526 140,802 89,721 
Jan. 1 to Nov. 30.... 3,082,310 2,757,418 1,246,90) 1,000,827 
Mexican National..Nov. 585,629 494,622 ©292,96L ¢236,019 
Jan. 1 to Nov. 30 ... 5 (712,517 5,431,482 ©2634,95L ©2,667,527 
Mexican Northern ..Nov. 53,038 39,036 27,574 20,739 
Jan. 1 to Nov. 30... 546,377 537,177 296,358 309,657 
July 1 to Nov. 3v.... 269,047 229,963 142, 397 137,430 
Minn. & 8t. Louis.a.Nov. 222,665 217,781 104,824 85,200 
Jan. 1 to Nov. 30.... 2,027,018 1,982,207 814.563 762,700 
July Ll to Nov. 30 ... 1, - ~ se 1, 072, 857 458,694 oe 709 

M. St. P. &S.S.M__..Nov. 48 465,746 270,779 6,108 
Jan. i to Nov. 30... 3 930: 337 3,594, 549 1,8 (3,787 1,568: 18 
July 1 to Nov. 30... 2,124,500 2, 001,322 1,020,477 992,835 
Mo. Kansas & Tex.aNov. 1,261,310 1,414,305 513,982 584,914 
Jan. 1 to Nov. 30 ...10,720,434 10,789,410 3, 389,482 indicia 
Jaly 1 to Nov. 3U.... 5,717,668 5,860,115 2,256,927 2,337,645 
Mobile & Birm’gh’m.Nov. 44,394 39,991 14,492 14,302 
Jan. 1 to Nov. 30.... 352,854 276,974 78,465 33,106 
July 1 to Nov. 30..... 170,821 124,346 33,591 152 
Monterey & Mex.G’f.Sept. 87.678 122,730 12,488 55,660 
Jan, 1 to Sept. 30 ... 1,092,633 1,041,705 367,561 479,354 
Nash. Ch. & 8t.L.b.Dec. 549,720 458,379 178,760 151,120 
Jan. 1 to Deo. 31 ... 5,934,206 5,460,929 2,121,508 1,960, 455 
July 1 to Des. 31.... 3,198,487 2,910,830 1,198,139 1,059,405 
Nevada Central...... Oct. 3,239 4,305 1,201 904 
July 1 to Oot. 31..... 12,139 15,630 2,754 3,144 
N.Y. Ont. & West.a.Nov. 351,134 348,247 108,997 111,315 
Jan. lL to Nov. 30.... 3,540,894 3,637,537 967,990 1,031,688 
July Lto Nov. 30 ... 1,398,840 1,369,839 Soaa73 4,239 
N.Y. Sus. & West.d..Nov. 231,379 220,670 122,799 103,001 
Jan. 1 to Nov. 3J.... 2,106,671 2,037,526 963,177 899,524 
July 1 to Nov. 30.... 1,035,965 1,028,077 513,202 453,257 
Norfolk & West’n.a.Nov. 1,006,955 909,956 345,540 277,726 
Jan. 1 to Nov. 30....10,371,553 9,913,233 3,149,834 2,907,151 
July 1 to Nov. 30.... 4,907,538 4 "703,188 1,684,143 1,538,217 
Northeastern of Ga. .Oat. 7,855 9,227 2,028 5,249 
Jan. 1 to Oot. 31. .... 55,867 52,036 4,747 14,787 
July 1 to Ost. 31..... 23,386 24,207 5,30 8,305 
No. Alabama Ry....Nov. 22,531 19,199 9,596 8,895 
July 1 to Nov. 30 ... 98,913 89,665 36,422 26,675 
Northern Central.b.Nov. 643,537 615,187 211,961 202,549 
Jan. 1 to Nov. 30.... 6,050, 407 6,146,263 1,721,640 1,902,639 
“orthern Facite b.Nov. 2,826,096 2,640,483 1,754,292 1,703,709 
an. 1 to Nov. 30....23,081,524 19,249, 863 12143: 030 8,8 6,022 

Saly 1 to Nov. 30....12,777,463 11,604,999 7,452,914 6,534,259 
Ohio River.b.. .....Nov. 80,601 83,753 28.324 23.755 
Jan. L to Nov. 30.... 832,247 885,664 307,653 319,632 
Oregon RR. & Nav..Nov. 700,175 662,063 297,726 311,329 
Jan. 1 to Nov. 30 ... 6,577,952 5,065,227 2,653,475 2,212,878 
July 1 to Nov. 30.... 3,324,949 3,089,155 1,494,326 1,558.932 
Oregon Short Line. short. 654,699 534,590 311,502 197,381 
Jan. 1 to Bept. 30 ... 4,359,647 4,301,351 2,275,053 1,853,247 
July 1 to Sept. 30.... 1,806,194 1,595,346 352,839 627,841 


Pacific Coast Company -See Miscellaneous Companies. 


Pennsylvania— 
Lines directly operated— 


‘ 


East of Pitts.% E.Nov. 5,826,024 5,319,924 1,985,353 1,960,658 
Jan. 1 to Nov. 30....59,886,603 poy 208 18,957,665 18,867,465 
Deo. 254,500 
Dec. 535,800 


Westof ty = & E.Nov. Inc. 
Jan. 1 toN 


ov. 30....  Inc.2 400.700 
Peoria Veo. & Ev. b.Sept. 81,236 
Jan. 1 to Sept. 30 ... 650,598 673,58 
Petersburg. b........S5ept. 46,77 40, oe 
Jan. 1 to Sept. 30... 489,015 432,235 
July lL to Sept. 30... 145,079 120,523 


Phila. & Erie.b......Nov 492,703 496,164 
Jan. 1 to Nov. 30.... 4 198,096 4,255, 056 
Phila. & Reading.b.Nov. 2,185,462 1,924,717 
Jan. 1 to Nov. 30....20,088,352 19, '337,280 
July 1 to Nov. 30.... 9,987,693 9,933, 578 
Coal & [ron Co.b Nov. 2,476,572 2,227,059 
Jan. 1 to Nov. 30 ...19,294,1LU00 20,423,546 
July 1 to Nov. 30 ...; 9,767,430 11,357,395 
Total both Co’s.b.Nov. 4,662,034 4,151,776 
Jau. 1 to Nov. 30....39,382,462 39,760,826 
July 1 to Nov. 30 ...19,755,123 21,296,473 
Reading Comp’yo.Nov. 
July i to Nov. 30.... 


ee «ee -see-eee 


Totalall Comp’s.b.Nov. sce -eee ceeecces 
July 1 to Nov. 30.... cweeccee cccecces 
Phila. Read. & N. &.Nov. 52,905 63,213 
Jan. 1 to Nov. 30.... 580,893 606,836 
July Lto Nov. 30... 276,266 319,027 


Phila. Wilm.&Balt.b.Nov. 833,459 753,359 
Jau. 1 w Nov. 30.... 9,09,513 8,348,318 


ar] — ry 


51 

on 956 
258,574 
74,616 
70,268 
1,311,705 
1,000,366 
8,460,216 
4,412,033 


1,226,325 
8.803,541 
5,097,247 
25,794 
89,8653 
1,252,120 
5,186,900 
13,986 
189.7 799 
2,202 
278.749 
2,508,304 


20.385 
125,931 


20,279 
208,940 
54,380 
153,771 
1,271,189 
932,410 
8,133,343 
4,687,532 


737,635 
1, eeners 


8,535,309 
betty 167 
37,201 
157/041 


1,087,174 
5,532,203 


2,220,504 


Se ree 


= 


precy can 


SESE Aa ee 
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-— Gross 
a 


SN 


1897. 
8 


Roads, 
Pity, C. ¢ & 8t.L.a.Nov. 1,473,690 1,384,294 
Jan. 1 to Nov. 30. eae 13,580,709 


Pitis. Lisb. & West.. Nov. 4,303 
Jan. 1 to Nov. 30.. 42,564 
Pittsburg & West’nb. Nov. 233,366 


Jan. 1 to Nov. 30.... 3,00 007,093 
July 1 to Nov. 30.... 1,446,832 
Fam Youngs. & A..Nov. 110,673 
Jan. 1 to Nov. 30..... 1,364, 876 
Rich. Fred. & Pot....Nov. mo 
Jan. 1 to Nov. 30.... 875 
July 1 to Nov. 30.... 345. 783 
Rich. & Petersburg .Sept. 28,239 
Jan. 1 to Sept. 30.... 293,473 
July 1 to Sept. 30 ... $9,349 


Bio Grande Junct...Nov. 33,482 
Jan. 1to Nov.30.... 354,271 
Dec. 1 to Nov. 30..... 387,977 

Bio Grande South. b..Nov. 47,930 
Jan. 1 to Nov. 30 ... 37,184 


July 1 to Nov. 30.... 219,781 
Rio Grande West.b Nov. 
Jan. 1 to Nov. 30.... 3,033,398 
July 1 to Nov. 30.... 1,471,340 
St. Jos. &Gd.I[sl.a..Nov. 110,586 
Jan. 1 to Nov. 30.... 1, ia. '293 
July 1 to Nov. 30 ... 650,436 
St. Louis &8an Fr.b.Nov. 660,679 
Jan. 1 to Nov. 30.... 6,375,401 
July 1 to Nov. 30.... 3,098,682 
Sen Ant.&Aran.P.b.Nov. 215,349 
Jan. 1 to Nov. 30.... 1,943,645 
July 1 to Nov. 30.... 1,070,467 


Ban Fr. & N. Pac.a.Nov. 77,809 
Jan. 1 to Nov. 30.... $09,825 
July 1 to Nov. 30.... 440,89. 


Santa Fe Pres. & Pb..Oct. 77,639 
Jan. 1 to Oct. 31..... 686,771 
July 1 to Oct. 31..... 280,528 

Sav. Fla. & West.b.Nov. 301,438 


Jan. 1 to Nov. 3v.... 9,780,138 


July 1 to Nov. 30.... 1,727,825 
Bilv. 2p.Ocala & G.b.Nov. 21,431 
Jan. 1 to Nov. 30.... 253,695 
July 1 to Nov. 50.... 121,255 
Bieux oy & North..Oct. 40,726 
Jan. 1 to Oct. 31..... 228,627 
South te & E.b..Nov. 2,851 
Southern Pacifio— 
Gal.Har.& SauA.b. Oct. 489,937 
July 1 to Oct. 31..... 1,769,307 


Leaisiana West. .b..Oct. 76,132 
J 1 to Oct. 31..... 401,472 
M’gan'sL1.&Tex.b.Oct. 478,244 
uly 1 to Oct. 31..... 2,104,638 


N. Y. Tex. & Mb... Oct. 34,658 
* July 1 to Oct. 31..... 126,030 
Texas & = a». -Oct. 123,514 

July 1 t.31..... 600,052 


Atlantio pe ’t'sb..Oct. 1,261,658 
July 1 to Oct, 31..... 5,146,999 
Bo. Pac. of Cal.b...Oct. 1,388,174 
July 1 to Oct. 31..... 4,941,138 
So. Pac. ot Ariz.b .Oct. 268,840 


July 1 to Oct. 31...... 873,230 
Bo. Ee of N.M.b..Oct. 130,617 
July 1 to Oct. 31..... 445,145 


5,178 
42/653 


1, :423,035 


136,232 
1 ,349,607 


170, 4 


290,6 
2.703.779 
1,529,785 


‘493 
“s. 563 
5,933,431 
3,066,033 
205,414 
1,861,430 
958,282 
67,996 
746,336 
411,707 
62,942 
534,227 
234,193 
297,694 
3,112,464 
1,377,760 
13,668 
175,488 
74,899 
43,56 


2 
222,935 
1,909 


286,134 
1,450,759 
21,528 
249,611 
223,100 
1,483,231 
33,133 
144,597 
79,343 
439,645 
685,668 
3,883,418 
916,769 
5,049,774 
196,030 
817,321 
98,263 
409,148 


Pacific System.b...Oct. 3,678,926 3,355,575 


July 1 to Oct. 31. 
Total of all.b 1.. 


isge. seree7. 
472,635 524387 
4,283,497 4,307,036 
1,422 2,121 
11,925 14,019 
81,296 106,987 
903,551 833,981 
435,768 434, ‘580 
32,589 46,284 
401,366 519,572 
20,341 20,785 
677 220,496 
131,548 98,403 
8,930 11,120 
103,347 88,870 
32,988 25,649 
£10,044 £11,237 
£106,279 £101,895 
£116,393 £108,799 
27,355 20,148 
219,107 134,295 
105,257 66,814 
128,206 108,109 
1,145,926 1,021,334 
546,161 97,8354 
28,690 46,269 
302,655 334,437 
136,566 220,018 
283,517 269,834 
2,551,140 2,497,664 
1,305,477 1,399,354 
80,778 79,332 
547,292 469,795 
438,045 342,261 
31,252 22,605 
304, "546 271,076 
199, "308 186,994 
37,026 36,491 
370,935 3 16,431 
147,529 130,548 
40,184 78,184 
1,057,439 892,071 
447,861 357,209 
10,363 3,987 
149,716 88,917 
71,541 33. 173 
26,041 27,602 
60,511 56,092 
det.625 def.25 
160,584 87,076 
523,172 455,296 
29,185 4,099 
188,684 96,366 
170,838 def.3,653 
828,465 259,100 
20,375 20,537 
67,166 88,591 
39.199 23,894 
277,978 170, 193 
441,079 143,344 
1,922,725 1,092,484 
576,188 412,717 
1,916,382 2,515,588 
89,709 56,117 
250,423 279,855 
64,595 42,202 
202,120 194,012 
531,579 1,536,960 


1, 
-aa.13,287,623 13,505,867 5 3286,647 6,339, 126 
-Nov. 5,400,852 4,896,881 2,000,153 2, grey 


Jan. 1 to Nov. 30....52.8 18,896 46,037,397 19.188,560 16,856, L 
July 1 to Nov. 30 ...25,499,075 23,658,184 10,033,874 10, 099, 324 


Southern Railw’y.a.Nov. 2,261,875 2,019,707 
Jan. 1 to Nov. 30....20,837,818 18; 630, 885 


July 1 to Nov. 30...,10,690,275 9 — 
Stony Cl. & OC. M..b.Nov. 1,448 
an. 1 to Nov. 30.... 36,672 38/806 
July 1 to Nov. 30.... 26,878 24,082 
Tsxas Central.a....Nov. 68,317 65,514 
Jan. 1 to Nov. 30.... 350,842 301,220 
Tex. Sab. V. & N.W..Nov. 7,800 4,739 
Toledo & Ohio Cen.bNov. 187,203 186,544 
Jan. 1 to Nov. 30.... 1,705,317 1,550,894 
July 1 to Nov. 30.... 832,131 725,213 
Tol. Peoria & West. b.Deo. 85,664 86,628 
Jan. 1 to Dec. 31.... 979.848 941,171 
July 1 to Deo. 31.... 317,680 520,484 


Union Pee. Ry.a....Nov. 


1,960,033 1,837,194 


Jan. 1 to Nov. 30....16,492,936 15,169,812 


July 1 to Nov. 30.... 8,822,357 


n. P. D. & Gulf.b..Nov. 351,908 
Jan. 1 to Nov. 30.... 3,461,459 


8,432, 982 


358,279 
3,215,401 


Wabash.b. ..........Nov. 1,212,451 1,061,231 


Jan. 1 to Nov. 30....12, 


561,712 11,150,290 


July 1 to Nov. 30 ... 6,176,729 5,757,566 
W.Jersey & Seas’e.b..Nov. 161,363 147,463 
Jan. 1 to Nov. 30.... 2,510,883 8561-568 
West. of Alabama.b. Nov. 65.636 50,23 
Jan. 1 to Nov. 30.... 589,282 539, 371 
July 1 to Nov. 30... 286,074 238,717 
West. Va. o. eg -Oct. 90,49 94,204 
Jan. 1 to Oct. 31..... 964,31 M 943,629 
July1 > Oct. + eae 388,443 389,572 
W.Vipees Pitts. >. Oct. 36,830 36,285 
to Oct. 31..... 324,145 329,857 
July i to Oct. 31 «eee 141,912 144,505 
West.N.Y.&Penn.b..Nov. 295,462 317,892 
Jan. 1 to Nov. 30.... 2,840,412 2,861,760 
July 1 to Nov. 30.... 1,441,298 1,578,123 
Wheeling & L. E.....0ct. 135,893 ........ 
Wrightsv. & Tenn...Dec. 8,577 _— 
York Southern.b....Nov. 6,230 030 
Jan. 1 to Nov. 30.... 67,522 es! '396 


820,720 722,159 
6,555,229 5,594,061 
3,570,815 3,047,072 

67 anes 
14,635 8,231 
15,814 9,731 
44,699 38,442 

147,223 107,427 

3,127 251 
62,687 61,071 
524,589 451,072 
269,798 216,744 
20,268 21,478 

271,059 260,635 

144,528 146,588 

879,733 715,910 
7,234,678 5,103,788 
4,098,519 3,124,691 

150,966 147,833 
1,187,007 912,143 

298,455 268,894 
cote er 3,580,223 

1,700,849 1,933,338 

6,710 def.6,590 
683,206 607,712 
33,507 21,349 
221,051 203,894 
121,560 83,328 
29,121 28,586 
307,528 274,923 
115,987 110,483 
17,598 18,079 
131,294 152,891 
66,249 72,912 

114,013 121,010 

826,326 924,978 

460,919 645,351 

40,595 cccccces 
3,988 3,384 
1,930 2,135 

23,243 22,797 





~~"1898 07. 18% arnangs: —— 
e : 1898. » i 
York Southern, b (continued)— 
July 1 to Nov. 30.... $2,237 33,339 10,604 13,583 





a Net carnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Deducting otherexpenditures for repairs, replacementa and general 
sunenee, net income applicable to interest 3n bonds Ip November was 
a against $86,081 last year, and from 7 lto Nov. 30 

14, against $1,270,892. This is the result in Mexican dollars 
Gaietiedl tanta (acco g to the company’s method of keeping its accounts) 
as oquivalont to” 80 centsin United States money—that is, depreci- 
ation beyond 20 per cent has already been allowed for. 
After July 1, 1897, expenses include taxes. 

e The company’s policy is to spend entire net earnings for better- 
ments such as ballasting, new rails, ete. 

cutten = — “ ae. 

r allowin ‘or other income received, ba from Ju 
neroeaber 30, 1898, was $255,061, against $245.370 7 3S 

h Includes results on Des Moines 4 Kansas Cit for all periods. 

i Includes besides the entire Pacific es and the Atlantic proper- 
ties, the Houston & Texas Oentral, Austin & Northwestern, Centra} 
fexas & Northwestern and Ft. Worth & New Orleans, 

$= igane 4 on apes wag hon Oy ne wm ted. 

‘igures beginning with July, 1897, include At T. & 8 Fe,G 
a} ~*~, — “+ os ot ye & Pacific) and So. alitoeets 
+, but not Sonora Ry. an @ Arizona, which prev: 
yy | ne P inlined 
‘or Nov 8, taxes and rentals amounted to $142,192, again 
$146,307, and from July 1 to Nov. 30, $711,325, Sqaine 871 "08. 
after deducting which net for Nov., 1298, was $1,291,957, against 
$1,227,356. from July 1 to Nov. 30, 1898, net after deducting taxes 
and rentals is $4,256,806, against $4,491,101. 

} Includes Chesapeake Ohio & Southwestern from July 1, 1397, Ohio 
Valley from Augast 1, 1897, and Chicago & Texas from October 1, 
1897, but does not include the Yazoo Branch after July 1, 1893. 

v Including income from ferries, &o. 


Miscellaneous Companies, 
— Gross ie. —-——Net Earnings.—~ 


1898, 1397. 1898. 1897. 
g 8 8 5 
Buffalo City Gas....Nov. 33,601 cwaccoee 
Oct. 1 to Nov. 30..... 62,610 cece cece 
olumbus Gas Co....Oct. 12,310 12,306 
an. 1 to Oct. 31..... 91,952 98,030 





July 1 to Oct. 31..... 50,956 53,120 


Commonwealth Elec. Co. 








(Chicago) ......... Ma. sdscoue " cosccece 9,931 cacncsee 
yg fT ree éonesee 60,919 saan 
Consol. Gas Co.,N.J.Dec. =. ...- 26 ° oceccece 2,210 2,410 
Jan.1to Dec. 31... -.-..e oo oisvenee 53,254 50,087 
Detroit City Gas..... > adeasan «  ebescons 41,682 30,47 
SE ere 202,337 154390 
Edison EL.[1.Co.,N.Y.Nov. 286, 941 247, 295 124,874 120,568 
Jan. 1 to Nov. 30.... 2,711,603 2,205, 1631 1,134,060 977,822 
Grd Rap. Gas-L.Co.. Dec. enterece 17,382 19,257 
Sem. 3 00 Hee. Bh.ucs cocce one ue 620 133,743 
Jackson Gas-L. Co...Dec. 990 2,979 
Jan. 1 to Dec. 31 ... 28'400 23,319 
Mar. 1 to Dee. 31.... 21,674 19,177 
Kansas City Gas..... Oct. 29,273 sognsdes 
May 1 to Oct. 31..... BERS ccussccces 
Laclede Gas-L. Co...Dec. 105,778 98, 340 
Jan. 1 to Deo. 31.... 932,180 858.088 
Madison Gas & Elec. Dec. 7,272 6,583 
Janu. 1 to Dec. 31.... 49,065 53,427 
Apr. 1 to Des. 31.... 35,769 38,966 
Mexican Telephone..Nov. 11, 731 4,248 4,112 
Jan. 1 to Nov.30.... 125, "389 47,300 41,471 
Mar. 1 to Nov. 30.... 103,365 39,371 5,258 
Pacitic Coast Co.a....Uct. 483,923 92,707 59,007 
Jan. 1 to Oot. 31. .... << 173 1,038.03L 674,594 
Dee. 1 to Oct, 31..... 4,846,029 3,508,544 1,111,482 715,341 
Pacitic Mail..... -. -Nov 334,797 (338,079 *122,572 *71,831 
Jan. 1 to Nov. 30.... 4,096,031 3,852,405 1,236,929 745,338 
May 1 to Nov. 30.... 2,595,923 2,313,065 *1,027,993 *450,651 
St. = a Gas L. Co.Dec. aon 7,763 7,377 
to Dec. 31L.... esecauee 63,962 51,679 
4 t to Se ais 8 dds 34,378 30,416 
8t. Paul Gas-Lt. Co._ Des. eccccoce 27,793 25,344 
Jan. 1 to Deo. 31.... cceeence 273.207 248,853 
Tenn. Coal I. & RR..Dec. cvccccee cenesese 74,525 69,437 
Jan. 1 to Dec. 31..... canecces eaeeseee 792,900 590,627 
Western Gas Co.— 
Milw’kee Gas-L.Co.Dec. soatenae eswneuee 63,864 56,326 
Jan.1to Deo. 31.... ceacccee ceecccee 504,821 489,211 


“* After deducting ‘reserve fund for repairs of steamers,” balance in 
November, 1394, was $93,457, against $59,331, and from May 1 to 
November 30 $324, 188, against $363,151. The reserve funa for amet. 
ation and general and extraordiuary repairs of steamers has becn 
increased to the standard of the Eagiish companies, i, ¢,, five per cent 
upon the value of the steamers. 

idaterest Caarges and Suarplus.—The ama roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges 

-——Int., Rentals, éc.—~ —Bal. of Net Harn’gs.—~ 
1898. 1897. 1898. 1897, 


Roads. 
Chic. Burl.& Quincy.Nov. 870,000 870,429 837,661 599,959 
July 1 to Nov. 30 ... 4,380,000 4,352,146 3,927,714 3,917,599 


Chic. & East. [ll....Novy. 127,054 127,179 *76,903 *78,395 
July | to Nov. 30.... 635,845 632,841 ‘%*343,130 *219,251 
Ohic R. [Is]. & Pac...Nov. 322,851 342,490 382,519 379,109 
July 1 to Nov. 30.... 2,582,814 2,740,007 2,854,414 2,275,707 
Ohic. & W. Mioh..... Nov. 34,893 34,598 1,074 def.4,258 
Jan. 1to Nov 30... 381,056 379,387 17,075 det.60,297 
Choe, Okla. & Gulf..Nov. 21,500 19,000 76,496 58,960 
Oley.Cin. Ch. & 8t.L.Nov. 248,537 240,440 115,614 26,180 
July 1 to Nov. 30.... 1,210,125 1,202,516 659,786 180,486 
Peoria & Eastern.Nov. 36,801 36,801 5,302 2,849 
July 1 to Nov. 30.... 184,008 184,008 70 5,397 
Commonwealth Electric 
(Uhicago).... ... ..Oct. 8,960 seed cee 971 occe -aee 
Apr. i to Uct. 31.... | eee ° 4,125 cveecces 
Denver & Rio (r’de.Nov. 181,260 209,089 ‘*169,297 *109,299 
July 1 to Nov. 30.... 1,010,177 1,025,126 *752,917 *509,914 
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a — 
——Int. 1 one Rentals, oo — —Bal.o A ula 1807 on Latest Gross Harnings. (Jan.1 toLatest Date 
Roaas. 8 8 _ 8 EARNINGS. : 
Det.Gd.Rap.&WestNov. 17,109 16.147 12,522 14.254 Week or Mo| 1898-9.| 1897-8.| 1898-9. | 1897-8 
Jan. 1to Nov. 30.... 181,514 175,938 127,641 83,459 Th ee oe ~ ii 
Flint & Pere Marq..Nov. 54,237 54,560 20,866 18.261 | Scranton Railwav.... 4 3 
Jan. 1 to mara. 30°". 590:731 588,092 128/874 85.418 | srraonse se Rap. Tr. i Ry. ‘Deoember. riers 407130 i58;649 438.276 
Kanawha & Mich...Nov. 11,160 —:11,307 7.248 4.978 | Toledo oo0--/O --| 80,774) 73,000] 2.0000] eesens 
July 1 to Nov. 30.... 54,789 57,365 «= -26,5 17,004 Toronto By eo. zca./November,| 0,204) 89,447) a+. eescee 
Kan. 0. Ft.8.&M..Nov. 115,336 122,939 16, a 5,977 Ewin City Tran. November. 177,632 168,469|1,960,927 1.819, 173 
July to Nov.30.... 579,907 582,508 + 66,800 129,082 | Onitea ‘Tract. (Pitte.) December. |134°631|126.723|1,500,016| ree 
Kan.0. Mem.& Bir.Nov. 14,906 17,007 36,622 30,816| United Tract. (Prov.) November.|134,960| 141,84 1(1,616,377| 1,582,898 
July 1 to Nov.30.... 79,958 82,503 44,859 37,043] Cait. Trac. ( ) December.| 15,233] 14,168| '202;236| ‘194/019 
Kaneas City Gas— Wakefield & Stone.... December.| 3,843} 3,917| 55,887| 54,997 
May 1 to Oct. 31..... 93,750... ..20 r 84,710 _—........ | Waterbury Traction.. December.| 25,161} 24,272| 280,097| 258°613 
L. Brie & Weat’n. "Nov. 65,522 60518 59,765 64,868 | Yost ‘Chicago 8t. Ry. 2d wk Jan.| 70,636) 68,200| 140,054) 136,951 
< ‘ P Wheeling Railway... November.} 17,141) 14,436| 173,029] 152,366 
Jan. 1 to Nov. 30... 680,122 661,288 643,930 648,819 | wikesb & Wy.Valley August 46'151| 43409] 325°429 oy 
Lon Island RR ....Nov. 193,990  105,537*def.18,145*det19,479 — : : — 
uly 1 to Nov. 30 . 503,337 513,788 *526,536 *439,398| ‘ Includes Baltimore Traction and City & Subarban for both years, 
Leng ve det ne. Sys. Nov. 115,382 Po meee 32, ag 37,706 
July 1 to Nov. 30..... 560,204 571,823 *584,227 498/392] Street Railway Net Earaiugs.—In the following we show 
Meo.Kansas & exas.Noy. 285,581 an 569 228,401 299,345 | doth the gross and the net earnings to latest dates of all STREET 
sd a to ov. 39... oe 1.480.068 yn yoo railways from which we have been able to procure monthly 
ashy. Chat.& 8t. L. Dec. 968 . , 4,751 | returns, As in the oase of the steam roads, the returns of the 
ae heat a bs a 786,773 770,671 411,416 288,734! gifferent roads are published by us each week assoon as re- 
All poo a "aoe. 750,000 753,662 502,120 383,512 ceived, and once a month (on the third or the fourth Satur- 
July | te Nov.30.-. 3,750,000 3,768°310 1,436:900 1,813;808 | day of the month) we bring all the roads reporting together, 
Pitts. C.C. & St. L..Nov. 302,822 391,627 169,813 132,760 | 89 is done to-day. 
Jan. 1 to Nov. 30.... 3,110,332 3,014,218 1,173,165 1,292,818 ——Gross Earnings. —Net Earnings.—~ 
Rio Grande Junct.. Nov. 7,708 7,708 2,336 3,529 1898. 1897. 1898, 7. 
Dec. 1 to Nov. 30.... 1500 92,500 23,893 16,299 | pate... - iia i 
Rio Grande Sonthn..Nov. 17,923 14,140 9,432 6,008 m bed. ev. Deo. D D 994 
July 1to Nov. 30.... 89,617 70,700 15,640 def.3.586 pm sa 1 x N.Y) ba —- 855 Wie 8 883 25,545 
San Fran. & No. Pac.Nov. 18,908 19,004 12,344 3.601 ‘any 
July 1to Nov.30.... 94,540 95,020 104,768 91974 tt fH ‘ci — o" “0 ser -.78 3a7 207 ofioes nb 388 
Tenn. Coal I. & RR.Dec. 47,479 47,777 97,046 21,660] naa a4 ‘ ° ’ 5,58 
Jan.1to Deo. 31..... 569,748 573,324 223,152 17,303 | Amsterdam & i ede a yy 38 po . 3230 
Toledo & O. Cent...Nov. 43,831 39,750 *19,315 *21,821 Dec. 1 to Nov. 30... 53,905 49,26 . wr 
July 1 to Nov. 30.... 209,874 193,752 62,124 “27.647 | sp nee gas on —— es 
Tel. Peorts & West..Dec. 22,404 22,873 def.2,136 def.895 ne , ’ ° e364 
uly 1 to Dec. 31 134,482 134,237 10,046 12,352 Bay Cities Con.8t.Ry.Dec. 8,550 7,314 2,354 1,734 
anes ’ » ’ * Jan. 1to Deo. 31.... 87,336 81.469 28,0389 24.331 
Ww. k. Cent. & Pitts..Oct. 23,000 22,399 P 6,121 96187 mudhenien Bt Ry. ‘Dee. 14838 13.790 3.600 7.711 
* ’ . . 
July 1 to Oct. 31..... 92,301 488,366 3,686 2,117 ,~etr ee. E705 «151408 Pets mete 
* after allowing for other income received. Brid eport ‘Tract. ; Deo. oih129 937/882 1097338 133,897, 
an Deo, 31.... ; , ; 39,87. 
STREET RAILWAYS AND TRACTION COMPANIES. July 1to Deo. 31.... 190,538 173,506 85,836 85,473 
Brockton Con.8t.Ry.Sept. 32,030 34,394 def.2,076 15,954 

The following table shows the gross earnings tor the latest Jan. 1 to Sept. 30.... 259,718 256,421 67,833 74:372 

peri eriod of all stREET railways from which we are able toOb-| gioouiyn Rapid T...Oct. 521,796 459,455 212,156 163,270 
n weekly or monthly returns. The arrangement of the July 1 to Oct. 3i....: 2,221,377 1,920,920 856,709 720,941 
table is the same as that for the steam roads—that is, the | Oentral Crosstown (N. Y.)— 

first two columns of figures give the gross earnings for the Oct. 1 to Dec. 31.... 162,356 153,875 54,645 56,900 
latest week or month, and the I last two columns the earnings ai a 1 oa om oo bys nt ar oe 
i i arleston v Ry.Nov. O01 

= pe a January 1 to and including such Ten 1 to Nov-s0... 158,469 Rsecsee 57'325 Breseses 
week or month, July 1 to Nov. 30.. 74,315 70,803 33,449 31,880 
Cit.8t. Ky. Maa. (tnd Sept. 5,470 5,493 2,470 2,957 
STREET RAILWAYS AND TRACLION COMPANIES. wa my vo Sep i 30... 22,410 46,531 26,613 25,000 

EE RE eee City Elec.(Kome,Ga).Dec. 

Gross Latest Gross Barnings, |Jan.1to Latest Date. | ~ "Jan. 1 to Dec. 31.... 23,508 23,018 3,287 5,246 
EARNINGS. ® i * “3 | Oleveland Electric Oct... 150,971 142,491 57,827 52,732 
Weaker Mo} 1808-0.) 1807 =| sane. | earl Jan. 1 to Oot. 31..... 1,415,853 1,346,710 552,535 472,765 

8 8 7 ry Olev. Painesv. & E..Deo. 7,713 7,139 2,303 2,404 
Akron Bedf’d & Clev. December. soa? 51260 520 053 301,320 Jan. 1 to Deo. 31..... 105,362 87.535 46,481 40,618 
A Railway......| November. , | 4 0 O>iumbus (0.)8t.Ry.Dec. 62,260 55,496 35,228 30,461 
a materdam a. > BY -. Pe. ere + 4.517 49,304) 45,279 Jan.1to Deo. 3i..... 687,572 609,837 355,429 320,810 

tlante Rail : “8541188 035 2.370.177'2.220 19 Denver Con.Tramw.Nov. 60,685 57,038 24,429 19,774 
Bay Cities Consdl.. ioe Decminen, toe tee 188,035) \* S70177 me 820.197 Jan. 1 to Nov. 30.... 686,343 658,372 262/110 259,728 

n St. Ry...|December.| 14,838] 13,720) 161:705| 151,106 | Detroit Cit’s’ 8t. Ry Dec. 108,723 99,366 51,595 51,270 
Bri geport Traction: December. 28,129 27,633 352, $26 331,467 Jan. 1 to Dec. 31.... 1,196,437 1,102,249 584,893 536,901 
Broo: n n. ° . ptem . 2, * 
Brooklyn Elevated.. November.|174,811|150,015|1,547,594)1,538,861 | OPAL ISO SYspee-  ori7s spaizl? «134402 125-410 
Bekiyn Bop. ro, Dry Dock E. B. & Bat.— 

Brooklyyanatub.¢ December. |472,500| 429,875 |5,847,568|5,182,911 |” oct 1 to Deo. 31.... 159,713 173,723 44,855 58,990 
Charleston oity Ry..|November.| 12,874) 12,959| 158,469) ........ Jan. 1 to Dec. 31..... 645, 570 178,590 192,399 
Gin, & Miami Val....|December.| 9,112) 5,719) ......0.|  -oc0-c0e Daluth Street Ry...Nov. 17,641 17,436 8,172 8,513 
Oltiz ns’(MuncieInd.)|Septemb’r| 5,470) 5,493) 52,410! 46,531 Jan. 1to Nov. 30... 192,226 178,082 91,644 81,540 
Clty Elec. >, (Rome, Ga.) Deoe mbor. ae sexinele qia’eas . Py July 1 to Now. 30.... 95,699 87,589 02: 4,82 

Cleveland OCtric.. ecember *' 
Coveland Electric... recom per.|  avi3| vAsel aoesea| ors FUW.SBLRy(Det}Dec. 16s 6sys>07kase evans 
Columbus 8t. Ry. (O.)|December.} 62,260) 55,496{ 687,57z) 6.9,837 they eg ‘esi 20.197 1.348 10,561 
Consol. Tract. (Pitts.) November.|190,000| ........] --..--..|  -e-.--. | Harrisburg Tract’n.Dec. 22,62 ~4 i 1 ae STL 
Denver Con. Tramw..|November.| 60,885| 57,038] 686,343) 658,372 Jan. 1 to Deo. 31.... 301,463 228,537 67,074 1 99,87 
Detroit Citi’ns’ BtLBy. lstwkJan.| 22,683) 21,236] 22,683} 21.236 July 1 to Dec. 31.... 182, 695 126,293 107,938 071 
Detroit Elec. Ry....../ 1stwkJan. "944| 7,651 7,944 16! Herkimer Mohawk Ilion 

.|\December.| 16,860 16,337| 208,326] 191,580 Frank. Elec. Ry.Dec. 3,448 3,492 1,611 1,751 
:...|December.| 12,417] 12,187) 144,400} 140,845 Jan. 1 to Deo. $1... 40.682 39.609 19,534 18,015 

e So. n. $t.Ry.Deo. 12,14 p . 

lstwkJan.| 3,366) 3,296) 3,366| _3,296 rent . em ro 8.869 9.155 4.467 7 

'|December.| 22;621| 20,127] 301,468} 228,537 aa 023 09/100 40'366 49/617 
Herkimer Mohawk I an. 1 to Deo. gt --- 35490 «60164 «= «23;687$2'S87 
ion & F’kfort El. Ry.|December.| 3,448] 3,492| 40,682) 39,609 July 1 to Deo. 31... 52, ayn yd pred 
Houston Eleo. Bt. Ry. November.} 16,850] 15,094] 181,170} 169,209 Lime Ry. (Onto). --=. Deo. ate avant useless gee 

nteratate nso. oi . he - 7 , .) ’ J 

gnorth Attleboro. ... December. 12,147 10,645 Se'aws| “ase; | Loto St.Ry.(Can.)Nov. 9,232 7,497 4,557 3,386 
ton ‘s-00- | UC Roce F Fy 
gh Traction....-.|December-| 8,869 9155] 97,023| 109,100 | Lowell lanroos tifopt 88102 soe A019 | 230¢798 
lame Railway (Ohio)|December.| 3,882) 3,336) 42,195 37,037 P sag % y 
London Bt. R .(Can.)|November.| 9,232] 7,497| .....-..| ..--.e. | Metro’n 8t.Ry.,K.C.Sept. 190,241 164,023 88,569 3,913 
Lowell La Hav..|Septemb’r.| 44,527| 45,071| 355,426] 340,107 Jan. 1 to Sept. 3U.... 1,513,418 1,357,187 677,734 597,772 
Metro p.(Kansas City)|3a wk Oct.| 37,128) 36,993) 1,655,442/1,495,773 June 1 to Sept. 30 ... 735,687 665,266 336,274 301,238 
Metro. W Side (Chic.)| November.|115,175| 98,817/|1,121,624|  ....... | Metr.W. Sidek. .Chio Nov. 115,175 93,317 47,048 37,979 
Montreal Bire at Ry. December. 127,769 113,120 1,506,218 1,860,917 Jan ‘ov. 30.... 1,121,624 ........ 440,564 .... ... 

uscatine +eees| DECOK.DEr 3 4 9 
Nassau Elec. (B’kiyn) | December .|146,159]140,955|2,146,7 13|1,903,936 Maroutine el Fe nt su’acs ose ata? —— 
Newburg 8&t. Ry......| December ‘ 5,884) 85,59 82,948 July 1 to Dec. 31... 0718 28/374 11,590 8.054 
New London &t. Ry..|December- 3,311 5,754) 53,473 y ae eee : 5,384 1516 1.796 
New Orleans on|November.|105,417| 89,042 1,203,430 1,129,327 Mowbars I Electrio.. .Dec. 5,878 3 30°463 -35°201 
Norfolk St. RY......0.|October...| 15/240| 12,882| '148,273| 124,030 Jan.1to Dec. 31.... 85,593 82,948 8 28,187 
North Chic. St. Ry...| December.|246,691 244,829|2,921,425|2,818,399 July 1 to Deo. 31..-. 80,582 43,866 nase 218 
North Shore on | November. |103,488 105,482/1,381,298/1,341,783 | mew London St. Ry.Deo. 3,065 3,311 82 
Ogdensburg St. Ry...|November.| 1,39 | 1,467 18,494) 17,924 Jan. 1 to Deo. 31.... 55,754 53,473 20,197 18,585 
Paterson Ry..........|December.| 31,398) 29,689 374,898] 347,054| 1 vy 4 Co.b— 

Richmond on..|November.| 10,953] 9, 134,960] 122,403 | *+ *a ct" £ Queens Co.2 36,918 86,860 28,515 8,900 
Roxb’h Ch.H.& Nor’n|November.| 7,178] 5,240| 101,704 15 pee 409,567 162,850 196,399 
Sehuylkill Val. Trac. December. 4, 3 63,674 eee: Jan. 1 to Dee. Bl. .00 408,819 99,043 rey os 38.050 
bond’e "$389 Titii2) | New Orleans Tract.Nov. 105,417 0 ’ 
Haat rmetane peceaver.| $00) $888) BOkK8) annnonwe | NOW Orlehto Nov. 30... 1,208,490 1,120,827 463,982 Aq 
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— Gross Earnings.—~ —— Net oan: | 
1898. 1897. 1898. 1897. 
Fs $8 8 3 8 
rfolk Street Ry.— 
wi Jan. lto Oct. B1 ....e 148,273 124,030 77,024 59,976 
Sorth Shore Tract... Nov. 103,498 105,482 30,658 36,839 
Jap. ' to Nov. 30.... 1,381,298 1,341,783 588,483 579,619 
Oct. 1 to Nov. 30..... 227,534 227.766 84,654 87,284 


Paterson Railway ...Dec. 31,398 29,689 13,497 11,042 





Jan. 1 to Deo. 31.... 374,898 347,054 164,694 150,235 
Richmond Ry. & Elec. Co.— 

Jan. 1 to Bept. Su.... 309,512 306,871 134,912 120,629 
Richmond Trac......Nov. 10,953 9,408 4,264 2,932 
Roxb’ghCh Hill&N.Nov. 7,178 5,240 1,180 1,806 

Jan. 1 to Nov. 30.... 101,704 80,154 40,022 31,515 
Schuyl. Val. Trac.. . Dec. ee 1,186 

an. 1 to Deo. 31.... es. Kennsans 18,705 
Scranton & Carbon Dec. 3,029 3,339 1,774 

Jan. 1 to Dec. 31.... 35,443 nase ; ll a 

July 1 to Deo. 31.... 18,763 21,763 9,292 9,514 
Soranton & Pittston. Dec. 5,440 5,825 2,751 2,357 

Jan. 1 to Dec. 31.... Gea ss én CY 


July 1 to Dee. 31.... 33,745 36,620 11,785 14,002 


Scranton Railway...Dec. 37,303 36,834 21,819 21,064 
Jan. 1 to Dec. 31.... a 194,185 
July 1 to Deo. 31.... 204,717 203,479 108,566 109,612 


Toledo Traction. b...Oct. 80,774 73,000 39,214 31,595 
July 1 to Oct. 31..... 339,668 316,866 162,713 136,347 
Twin City Rapid Tr.Nov. 177,622 168,469 88,848 87,535 
Jan. 1 to Nov. 30.... 1,960,927 1,819,173 1,029,149 912,125 
United Trac. (Pitts.)Deo. 132,631 126,728 74,102 72,293 
Jan. 1 to Dec. 31.... 1,549,216 _........ 841,757 =. 20-20 
July 1 to Deo. 31.... 820,100 739,499 460,405 416,629 


tica Belt Line (N. Y.)— 
” Oct. 1 to Des. 31 ... 49,0384 45,765 15.322 11,817 
Jan. 1 to Deo. 31.... 197,500 cvesccce 49,037 


Waterbury Tract’n..Dec. 25,161 24,272 9,949 11,501 
Jan.1 toD-c.31.... 280,097 258,613 121,660 112.058 
Oct. 1to Dec. 31.... 73,815 69,123 30,588 31,250 

Wilkesb.& Wy.V.Tr.Aug. 46,151 43,409 27,178 25,144 
Tan lto Aug. 31. 325.429 315,604 180:961 171:736 


Interest Charges and Suarplus.—The following STREET 
railways, in addition to their gross and net earnings given ir 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges 


—Int., rentals, ée.— —Bal. of Net Harns.— 
1898. 1897. 1898, 1897. 


Roads. 8 8 t 
Brooklyn Rap. Tr...Oct. 172,690 181,183 39,466 *def.3,545 
suly 1 to Oct. 31.... 696,283 721,039 *429,859 "57,64 


Denver Con.Tramw.Nov. 19,573 —_ 18,167 4,856 1,607 
Jan.1 to Nov. 30.... 209/409  202'369  52°701 57/359 


Norfolk 8t. RR.— 
Jan. 1 to Oct. 31..... 48,784 46,083 28,2490 13,893 


8. 


Paterson Railway... Dec. 9,125 9,000 4,372 2,042 
Jan. 1 to Dec, 31... 108,375 108,324 56,319 41,911 
Roxb’gh Ches.H.&N Nov. 2.200 1,910 def.1,020 def. 104 
Jan. 1 to Nov. 30.... 23,940 20,799 16,082 10,716 
Toledo Traction..... Oct. 25,353 26,677 13,861 4,918 
July 1 to Oct. 31..... 101,385 99,040 61,328 37,307 


Twin City Rapid Tr.Nov. 63,386 63,696 25,462 23,839 
yan to Nov. 30... 713,624 707,904 315,525 204,221 
Tract.(Pitts.) Dec. 52,551 50,047 21,541 22,246 
= lto Dee. a1... 311,383 281,110 149,017 135/519 


Waterbury Trac. Co. Deo. 3,260 3,272 6,689 8,229 
Oct. 1 to Deo. 31... 9,342 11,7038 21,246 19,547 





ANNUAL REPORTS. 


Annual Reports.—The usual index is omitted this we ek 
but that published in the CaaonIcue of Dec. 31 coversall re- 
ports published to Dac. 24, inclusive. 

Lehigh Valley RR. 
(Report for the year ending Sept. 30, 1898.) 

The remarks of President Alfred Walter, from the annual 
report, and other information relating to the Railroad Com- 
pany and the Coal Company, are given on pages 182 to 187 of 
to-day’s CHRONICLE. low we compare the balance sheets 
for three years and in the CHRONICLE of Jan, 14, on page 82, 
will be found comparative tables of operations, earnings, etc. 

LEHIGH VALLEY RAILROAD BALANCE SHEET NOVEMBER 30. 


1898. 1897. 1896. 
Assets - $ 8 
CO co centivecccesacsss tnsone 18,639,292 18,639,292 18,824,485 
Equipment. ...........00...--s0e00- 19,018,420 19,018,419 23,970,673 
MORE G00O4O. 0.22200 -ccccecccccoccce- 1,770,080 1,805,020 2,023,813 
Securities owned— 
Mortgage~ receivable..........-- 717,494 733,304 755,917 


Stocks of RR.and water lines 





inecl’d in Lehigh Val. system..18,162,076 18,189,702 17,227,422 ; 


Stocks of allied coal companies. 1,262,558 1,262,748 1,273,80¥ 
Stocks of other companies...... 348,649 863,457 707,615 
Bonds of RR. and water lines 

inel’d in Lehigh Val. system. 3,398,926 3,398,926 2,933,301 
Bonds of Lehigh Val. Coal C»... 6,400,000 6,400,000 1,400,000 
Bonds of other coal companies... 997,183 1,022,183 1,023,222 
Bonds of other companies....... 79,003 179,002 236,745 
Oar trust certs. Leh.Val.Ter.Ry. 900,000 

Advances to RR. and water lines 
ine’d in Lehigh Val. system. ... 5,579,707 5,481,329 5,767,400 

Material aud supplies on hand... 613,798 748,645 1,196,645 


Current assets— 
SEE <cmalindnadcoctcccecsconsecesse $3,226,214 3,449,719 1,380,59° 
Cash in London ..........-.---0++ 9,784 19,675 35,241 
Due by station ents ... ..... 1,518,703 1,032,100 686,776 
Due by indiv. and companies... 780335 865,354 731,448 
ID ccccccasccccccose Sesuee 751,879 240,388 
Bilis receivable and callloans.. %64,763 41,471 3,2 
Advances to Lvh. Val. Coal Co.. 1,596,650 1,079,915 5,166,890 
Advances t» other coal cos...... 233,288 232,616 250,724 
Advances to other companies... 484,584 656,311 619,729 





Cont Dt assets— 
Phil. & Read. RR. lessees. ...... 3,215,341 3,218,186 3,210,991 


BE libel de candiccnaiibvaed 90,094,796 90,489,205 91,117,134 








900,000 1,000,000 j 

















1898. 1897. 1896. 
Liabilities— g 
IL, cdccdnssccecacababeoes 40.441,100 40,441,100 40,441,100 
Ci néccbecackdeneasateones 39,825, 00 40,334,000 35,560,000 
Depreciation of equipment........ 1,097,295 1,124,242 = ......... ° 
Current liabilities — 
Mortgages on real estate........ 346,352 381,852 347,852 
Accrued bond interest & rentals 1,479,108 1,539,774 40,078 
Bille payable and miscel. accts. 2,869,373 2,481,596 2,665,278 
NE OGOUIEEN, « .cnacscccecdcesaces 420,023 426,84 19,775 
Lehigh Valley Terminal Ry. Co. 974,598 1,525,877 1,456,270 
Insurance fund, “Bee Line”...... 176,000 153,010 142,000 
P. & Read. RR. lessees, construc.. 1,104,487 1,104,487 1,104,488 
P, & Read. Rk. lessees, equip.... 452,042 452,042 452,042 
Unadjusted lease accounts........ 145,890 146,912 153,975 
Profit and loss to balance......... 763,528 377,478 7,534,277 
tia chisddceneventandiiane 90,094,796 90,489,205 91,117,134 
LEHIGH VALLEY COAL COMPANY BALANCE SHEET NOV. 30. 
1898. 1897. 1896. 
Assets— $ 
eer 4,523,890 4,919,639 4,739,928 
Colliery improvements. ........... 3,826,217 3,974,864 5,532,924 
Coal storage properties, etc....... 803,209 551,081 567.470 
Seou ities owned ................... 622,444 703,568 703,568 
Advanced royalties................ 4,220,402 3,912,680 3,502,953 
Current assets— 
Royalties due by lessees... .. — 33,054 37,557 39,524 
nn |... dlnidthedesnetntasindast 396,848 505,645 363,584 
Bills and morts. receivable .... 337,617 511,185 601,317 
Due by individ’ls and com»anies 3,3°8,607 3,347,815 2,424,935 
Advance insurance premiums . 21,846 ee 
Trustees of sinking fund........ 47,732 182 1,934 
Stock of coal on hand.......... ..-. 1,862,574 2,311,142 2,690,285 
Material and supplies on hand. ... 96,139 a a 
Profit and loss.......... oinaebaiun Oe = aaausccé Kaine 
iiadstiakedseniaieancnewnnl 21,187,380 20,870,377 21,168,422 
Liabilities — 
Capital stock................. ities 650,000 650,000 659,000 
First mort. 5 per cent gold loan...11,637,000 11,697,000 11,782,000 
Five per ont gold bonds.......... 0,00:,000 5,000,0U0 ........ eo 
Snow Shoe bonds «-. 875,000 500,000 500,0u 
Depreciation of coal lands........ 415,748 , JF re 


Due Lehigh Valley RR. Co......... 1,596,650 1,079,915 5,166,890 
Sundry credit accounts, including 
due operatives for November.... 1,512,981 1,480,010 1,140,980 





Profit and loss to balance..........  ......--.- 105.599 1,+%28,552 
DS spspanicontinnmansaameee 21,187,380 20,470,377 21,163,422 
—V. 68, p. 82 


Choctaw Oklahoma & Gulf Railroad. 
(Report for year ending Oct. 31, 1898.) 

President Francis I. Gowen says in substance : 

Business.—The business of the company has been generally 
satisfactory. The railroad department has shown substantial 
increases in earnings, and the steadily increasing prosperity 
of the region through which the road extends, and the in- 
creased acreage that is each year put under cultivation, 
would seem to assure a constant and steady growth in the 
future business of the company. 

Coal Properties.—The output of our mines increased from 
365,769 tons for the preceding year to 426,538 tons last year, 
and the outside mines also substantially increased their pro- 
duction over the preceding year, their output being 126,645 
tons. The increase in the output of coal, however, has not 
kept pace with the increased market demands. 

Eatensions.—Daring the year extensions of the road east- 
ward 614 miles to a connection with the Kansas City Pitts- 
burg & Gulf RR. and westward 46 miles from Fort Reno 
to Weatherford were completed. The operation of the 
former extension was commenced in the month of September, 
while full train service over the latter was not inaugarated 
until about the end of the year. Since the close of the fiscal 
year, however, the business secured by the westward exten- 
sion has been most satisfactory, while the large increase in 
the lumber business of the company is attributable to the ex- 
tension to the Kansas City Pittsburg & Gulf RR. 

Financial,—The amounts expended during the year on ac- 
count of extensions, new equipment, additions and better- 
ments amounted to $749,247, as follows :— 

rn extension 64 miles, $92,738; Western Extension to Wetherford, 46 


Easte 
miles, $408,984 ; new equipment $i28 ; preliminary s eys, $4,572; addi- 
tions and betterments to railroad, $70,824 ; additions, ete. to raines, $43,703. 


The cost of the above was provided for in part by a sale of 
$500,000 general mortgage bonds, and of 1491 shares of pre- 
ferred stock (part of the Treasury assets), which together 
realized $520,319, and the balance through the use of the 
earnings of the past and preceding years. 

The property has been kept in good order. During the 
year 77,900 new crossties were put in the track and 8 miles 
ballasted with rock and cinder; 26 pile openings were filled 
in, cast-iron pipe being put in to take care of the drainage. 

The Ch.ctaw & Memphis Lease.—The Choctaw & Memphis 
RR., when completed, will afford an outlet to the Mississippi 
River at Memphis. In order to insure permanent control of 
tnis line, a Jease will be taken by your company for the term 
of 95 years, upon the following basis :— 


Your company will assume no Obligations in respect to the construction of 
the extension, and no obtigation will arise under the lease until the extension 
has been constructed and adequately equipped in contormity with the standard 
of your own road The rental to be paid will be all the net earnings of the: 
Choctaw & Mempuis KR. up to an amount which shall be equal to the in erest 
on the bonds of that company and a 6 per cent dividend upon its pre:erred 
stock and one-balr of the surpius net earnings over and above such amount. 
The remaising one-balf of such surplus earnings vill be retained by your 


‘ company; and in consideration of this participation in the earn:ngs of the 


leased line, your company will guarantee that the annual net earnings accruing 
to the Choctaw & Memphis Co. shall be equal to the interest on its bonds, and 


; for the first year of the lease to z per cent, for the second year to 3 per cent and 


thereafter to 4 per cent on its preferred stock. ‘The capitalization of the 
Choctaw & Memphis is not to exceed: bonds, $12,500 per mile; preferred stock, 
$6,250 per mile ; common stock, $6,250 per mile. 


If, therefore, the Choctaw & Memphis can earn at the rate 
of $575 per mile (for the first two years the guaranteed 
charges will aggregate only $750 und $412 50 respectively per 





e 


— 
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mile), your company will, without cost to itself, derive all 
the benefits that manifestly will inure from its direct con- 
trol of a line to Memphis, while if the earnings of that line 
should exceed $1,000 per mile, your company will receive in 
addition a direct pecuniary return from its participation in 
these earnings. No reason is perceived why, when its busi- 
ness is once established, the earnings of the road should not 
closely approximate those of your own line, and upon this 
basis your company should receive a substantial profit. Fur- 
thermore, our business through Memphis will doubtless be 
very considerable, for in connection with the north and south 
lines which the road now crosses, advantageous routes will 
be formed for through shipments between Memphis and 
ints east of Memphis, and Texas and Northwestern points. 
The lease has been duly authorized by both companies. 
Opening of Indian Territory.—During the year Congress 
passed an Act, generally known as the Curtis Act, which pro- 
vides for the allotment of the entire surface of the lands in 
the Indian Territory among the individual Indians them- 
selves, the allottee to have the power to lease, and, under 
certain limitations and restrictions, to sell, his allotment. 
Some time, perhaps a year or more, will be consumed in tae 
preliminary steps, but when allotment is finally completed a 
substantial agricultural development of the lands should 
follow. The land is fertile, and the effect within a few years 
upon the business and earnings of your company should be 
very material, for out of the total mileage of 272 miles, 148 
miles of your line is in the Indian Territory. 
Earnings.—Earnings, etc., have been: 



























1897-8. 1896-7. 1895-6. 

Average miles operated.. 226 220 22 
Passenger earnings.. -- $191,858 $128,828 $120,166 
Freight earnings....... ---- 821,508 538,749 364,219 
Mail, express and teleg pow 24,981 19,295 17,586 
ED vincicnsccsend<sceance 20,969 26,464 38,329 
Miscellaneous.................- 8,218 4,621 2,740 
I icin cnditsiek > naidintnemaeisl $1,067,534 $717,958 $543,041 
Earnings mining department. 567,398 511,728 536,017 
Earnings both departments. ..$1,634,932 $1,229,634 $1,079,057 
Operating expen’s, bothdepts. 1,037,141 837,330 850,450 
eT ror $597,791 $392,355 $22~,607 
Interest and taxes ............-. 242,208 225,974 229,807 
GIR onc, kcbcucccescxences $355,583 $166,380 def. $1,200 

GENERAL BALANCE 8HERT OCT. 31, 1898. 
Assets— Liabilities — 

Franchises, railroad, Common stock........ $3,750,000 
mines and coal est..$11,730,334 | Preferred stock..... -- 3,999,886 

Equipment ............ 642,740 | Bonds.................-. »500, 
Shops, mach’y & tools. 58.279 | Town site sales........ 153,339 
Materials & supplies. . 38,557 | Const., &o. vouchers... 97,103 
Gen. insur’ce reserve. 1,739 | Pay-rolls ............02 81,269 
Current accounts..... 207,126 | Interest, not due...... 63,333 
Bills receivable....... 10,585 | Due individ. & cos.... 14,313 
Stocks owned ......... 2,753 | Miecellaneous......... 10,727 
2 Eee 109,999 | Profit and loss......... 132,142 


Total assets.........$12,802,112| Total liabilities.....$12,802,112 
—V 67, p. 1305. 


West Chicago Street Railroad. 
(Report for the year ending Dec. 31, 1898.) 
President Yerkes said, in substance : 


“There were carried on all the lines, including full fares and trans- 
fers, 111,916,319, showing that the receipts per passenger carried 
were 3°55 cents. The mileage of track has not been changed since the 
last meeting, owing to the fact that the management does not feel that 
it is prudent to lay any further tracks at the present time. Consider- 
able improvement has been made in the rolling stock, and some new 
ears added. A considerable amount of track on the South Side, and a 
small quantity on the West Side, is now being operated only to pre- 
verve the franchises. This is owing to the fact that we are not per- 
mitted to run electric cars in the district bounded by Fifth Avenue, 
Van Buren Street. Rundolph Street, and the Lake. If permission were 
given to run cars in the aforementioned district, the facilities with 
which people could be moved from the heart of the city would be much 
facilitated. This, we think, will eventually be understood by the city 
authorities. 

“The business of the company is increasing, more particularly in 
the last few months. The competition of the elevated roads is being 
felt less than at any time in the past. It is a matter of regret that the 
increased demand for transportation cannot be met by the street rail- 
road companies, owing to insufficient lezislation, as business generally 
is extremely prosperous, and it looks as if we might expect a consider- 
able increase in our receipts for the coming year.” 


The earnings, etc., were as follows : 














1898 1897 1896 1895 
Passengers carried..... 80,000,505 78,594,932 .......2.. sscs-cccce 
Receipts from— $ $ 8 $ 
Cable lines............ 1,427,622 1,451,984 1,701,307 2,127,340 
Electrio lincs..... .. 2,539,204 2,382,768 2,017,483 787,361 
Horse lines..... ...... 11,634 13,859 255,105 1,242,534 
Advertising, ete ..... 53,443 51,307 45,053 44,242 
Gross earnings.......... 4,031,903 3,899,918 4,018,948 4,201,477 
Operating expenses.... 2,017,946 1,929,664 2,134,378 2,267,196 
Net earnings........ 2,013,957 1,970,254 1,880,570 1,934,281 
Fixed charges— 
Rental of leased r'ds . 736.465 ; 493,408 490,500 
Coupon interest. .... ; 1,198,000 } — 241,800 241,813 
Other int.and taxes 399,720 280,907 169,702 
Dividends paid......... 791,340 791,340 791,340 791,340 
Surplus for year.... 24,61 42,729 3,115 240,926 
-Vv. é8, p. 86. — . . 


North Chicago Street Railroad. 
(Report for the year ending Dec. 31, 1898.) 
President Yerkes said in substance: 

The total earnings on the capital stock amounted to 13 65-100 per 
cent, against (for the peessons year) 1447-100 percent. This differ- 
ence in pevecntage of earnings is owing to the increase of capital 
stock in the early part of tast year; the money realized from that in- 
crease going to pay our former indebtedness. The number of passen- 





gers carried, including transfers, was 73,391,630, which shows an 
average of 3 7-10 cents for each passenger carried. During the past 

ear we have not ad:ied any miles to our trackage and have made but 

‘ew improvements, with the exception of the office building, which 
has been enlarged. There have also been some cars added to our com- 
plement. This has been owing to the fact that the management did 
not feel warranted in spending money for that purpose at present. 

The road, buildings and rolling stock are in firat-ciass condition, as 

has always been the case. The general business of ths country is 
good and when that condition exists street railways always partake 
of their share of the prosperity. 


Earnings.—T he earnings, etc., for four years past ware: 








1898. 1897. 1896. 1895. 
Passengers carried..58,422,077 56,354,147 55,523,620 53,887,428 
Miles rua..... «-«eeee-10,9'6,737 10,644,270 10,590,036 9,697,326 
ipls from— 8 8 
Oable lines........... - 1,448,652 1,421,848 1,535,311 1,632,799 
Electric lines......... 1,456,908 1,375,638 1,192,602 670,284 
Horse lines..... oaade 15,865 20,911 98,887 391,276 
Total..... .......... 2,921,425 2,818,398 2,824,800 2,694,359 
Other income......... 93,898 93,153 86,910 * 86,128 
Total income....... 3,015,323 2,9'1,551 2,913,710 2,789,487 


Operating expenses. 1,390,681 1,319,926 1,394,388 1,312,107 

Net earnings....... 1,624,642 1,591,625 1,519,322 1,468.380 
Int.,rent’s, taxes,&c. °543,666 636,462  °524,231 471.252 
Dividend paid,12'p.c. 870,957 791,943 758.901 659922 


Balance, surplus.. 210,019 163,220 236,190 337,206 
—V. 63, p. 86 








Chicago City Railway. 
(Report for the year ending Dec. 31, 1898.) 


At the annual meoating, Jan. 16. Jossph Loiter, formerly 
Second Vica Prasident, was made First Vice-President, vice 
William B. Walker, and D. G. Hamilton was made Sacond 
Vice-President. Other officers and directors remain un- 
changed. The increase in the capital stock from $12.0 0,0. 
to $14,000,000 was duly anthorizei. Tha bonied debt re- 
mains unchanged at $4,619,500. The miles run in 1397 ag- 
gregated 24,378,000 against 24,553,90) in 1896, 21,941,909 in 
1895 and 21,047,410 in 1894. 

The number of passengers carried and miles run are as 
follows: 

——-Passengers carried.-——~ —-- Miles run.—~ 

Ohi. O’yRy.—_ 1898. 1897. 1898. 1898. 1887. 
Cable lines. 38,482,6 8 41,414,646 46,43 ,4'1 11,678 020 12,462,610 
Horse lines.. 477,313 691,051 2,874,63L 143,900 198,8 
Electric lines57,U32,173 53,435,425 45 928,873 12,563,380 11,616,530 


All lines. .95,992,114 95,621,222 95,238,915 24,385,300 24,378,000 
The following table shows tho earaings, expsnses, etc., for 
each of the last four years: 


1898. 1°97, 1896. 1895. 
Gross earnings. ......#4,832,806 $4,816,516 $1,808,868 $4,476,824 
Op.expenses & taxes. 2,926,490 2,908,932 2,977,208 2,807,726 
P. c. op. exp.to earn. (60°47) (60°84) (62°52) (62°72) 
Net earnings..... $1,906,316 $1,907,534 $1,831,658 $1,669,098 
TOROS occ cnccecsee 207,877 207,877 207,877 207,877 


Dividends..(12 p. o.). 1,440,000 1,440,000 1,289,787 1,140,000 

Balance for year. $258,439 $259,657 $333,994 $321,221 
byte, etc.... $90,000 $50,000 $181,568 $92,510 
—V. 67, p. 1206. 


Northwestern Elevated Railroad of Chicago. 
(Report for year ending Dec. 31, 1898). 
At the annual meeting of the Columbia Construction Co., 
President George A. Tuille said : 


No work on our structure has been done since our last annual meet 
ing. Foundation work commenced during the month of September 
and has been practically completed on all the right of way in the con- 
trol of the company. There remains about 2,245 feet to be put in be- 
tween Chicago Avenue and Schiller Street. 

Negotiations have been going on continuously since our last meet- 
ing to place aloxan to complete the Northwestern Flevated road in 
accordance with the plan heretofure authorizei, but nothing was ac 
complished until December, when an arrangement was completed 
with Blair & Co. of New York, whereby the Northwestern Elevated 
RR. Co. secured a loan of $1,500,00) to pay off all the eutstandi 
obligati ns of this company, incurred for labor, material and right o 
way, and to complete the road and put it into operation. 

In order to do so, it became necessary to m~- ke the following changes 
namely: Reduce the capital stock of the Northwestern Elevated Rail- 
road Company from $15.000,000 to $10,000,000, of which there will 
be preferred stock, $5,000,000, common stock $5,000,000. Authorized 
bond issue was reduced from $15,000,000 to $5,000,000. 

Tho parties making the loan are to receive as a onus preferred 
stock, $1,000,00 >; common stock, $1,000,000, leaving to be divided 
among our stockholders upon the final completion of the road and 
payment of the loan, of preferred steck, $4,000,000 and of common 
stock, $4,000, 000, or about 93°74 per cent of each class of stock upon 
their holdings of Columbia Construction Company’s stock. 

This loan was fiually consummated on Dec. 24, 1898, and all bills 
and accounts payable of the Coumbia Construction Co. have been 
paid by the Northwestern Elevated RR. Co. 

There are outstanding the due bills issued to our stockholders on ac- 
count of interest, which will be surrendered with the Columbia Con- 
struction Company's stock, in exchange for the common and pre- 
ferred stock of the Northwestern Elevated upon the payment of the 
loan of $4,50",000, and the affairs of the Columbia Construction Com- 
pany wound up and tne company dissvived, it having now practically 
gone out of business. 


At the meeting of the Northwestern ‘‘L” stockholders, 
President D. H. Louderback said: 


The contractors having the contract for the erection of the super - 
structure have been delayed in prosecuting the work on account of 
negotiations with the mill people, who are very full of work at this 
time of year, but they hope to make satisfactory arrangements to 
have our work put in process of manufacture. The car builders are 
proceeding to build the cars; also the truck manufacturers to build 
the trucks. We let the contract this week for the construction of the 
viaduct over the Northwestern steam tracks ov Wells Street. This 
leaves practically nothing to be contracted for, except the power- 
house building, the necessary copper for the transmission of current 
and the station houses and terminal buildings The balance or the 
right of way required Is being rapidly sett.ed for, and our engineering 
department is clearing the same, ready for foundations in the early 
spring.—V. 67, p. 1357. 
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Lake Street Elevated R. R. 
(Report for the year ending Dec. 31, 1898.) 
President Louderback, in the annual statement, said: 


The management has just concluded negotiations with the town 
of Cicero for a new license. The ordinance authorizes the ex ending 
of the present structure a distance of about 1,00) feet, the building of 
an incline from that point to the surfac+ of the streat,and ths con- 
struction of a surface line from the end of the incline in Lake Street 
and South Boulevard to Lombard St. Also jthe building of a surface 
line on South Boulevard, from Austin Avenue to Harlem Avenue, (the 
west line of Cicero Township), on the right, to connect the line on 
Lake Street and South Boulevard (by way of Willow Avenue or Lom- 
bard Street) with the line of the Harlem & Batavia RR., enabling 
the Lake Street company to run its cars over the tracks of the Harlem 
& Batavia RR. to the west line of Cicero. ‘ 

Construction of the line to Lombard 8t. will begin as soon as the 
material can be got on the ground, the whole to be ready for opera- 
tion by April 15,1899. Inthe meantime, through an arrangement 
made with the Cicero & Proviso Street RR. Co. and the Suburban RR. 
Co., there has already been put into effect the schedule of rates which 
will apply when the extensions referred to have been built, viz.: 

For continuous rides between Austin Avenue and any point in the city of 
Chi on the line of the Lake Street Elevated RR. or the Union loup, twen- 
ty-ride tickets for $1; straight 10-cent fare where commutation tickets are not 
purch: . From orto any intermediate point between Harlem Avenue and 
Austin Avenue to or from any point in Chicago alo the line of railroad of 
this company, including the Union loop, twelve-ride tickets for $1; straignt 1v- 
cent fare where tickets are not purchased. 

The full benefit to be derived from the building of the proposed 
extension will not accrue until after April 15, 1899, when this eom- 
pany commences to run its owa cars through to the western terminus 
without transfer of passengers. 

During the year business has not been all that could be wished, but 
there has been a substantial increase, and by rigid economy ext 
have been reduced, so that there remains but a smal! deficit «n the 

ear’s operation. Some of the increase may be attributed to the 

r times that have prevailed and some to our having had the tull 
benefit of the entire loop during 1898, which was not the case in 1897. 


Earnings, expenses and charges have been as follows: 








1898. 1897. — sw 

Passengers carried....12,391,020 11,229,590 a eee 
Gross earnings........ 633,403 579,961 573,669 517,305 
Operating expenses... 324,947 329,124 339,383 290,003 
Net revenue........... 308,456 250,837 234,286 227,792 
TBE... cosaenccescecese 13,849 18,612 12,278 17,000 
Interest on bonds..... 221,677 227,605 215,125 230,454 
Miscellaneous interest 37,667 29,874 34,556 17,993 

p rental........... 61,954 et 8  seiciects | c0nkenee 

SO ee 335,147 291,798 261,959 265,447 
Deficit for year.... ... 26,691 "40,961 27,673 38,149 


“Extraordinary” exp. in 1897, $31,880, making def. for year $72,841 
—V. 67, p. 74. 





GENERAL INVESTMENT NEWS. 





etngentantions, Ete.—Defaults, Reorganization Plans, 
Etc.—The usual index is omitted this week, but that cov- 
ering the items published to December 24, inclusive, will be 
found in the CHRONICLE of December 31. 


American Bell Telephone—American Telephone & 
Telegraph.—Proposed Deal.—The ‘‘ Boston Journal” says : 
*‘Although local telephone officials are not, as yet, disposed to 
do much talking about the plan for merging the Bell Com- 

y into the American Telephone & Telegraph Co., it is 
nown, on excellent authority, that in due time—possibly 
within 60 or 90 days—formal anouncementof the project will be 
made. Itis largely this plan that is lifting the price of the stock 
to its highest level on record. The outstanding stock of the 
American Company is held almost wholly by the Bell people. 
Indeed the two corporations are even now practically one, 
excepting in name. The American Company—a New York 
corporation—with its extensive long-distance service, makes 
a most valuable asset for the Bell Company, and the right 
to takes its stock by the Bell stockholders will be a very de- 
sirable one. 

“It also transpires that the American Company is planning 
at some time in the future to take in as well all the sub-com- 
panies of which it has a majority control. Indeed, it is 
claimed that on the consummation of this plan the American 
Company will also, by purchasing control of the other com- 

ies, hold possession of every Bell Company of importance 

the country.”—V. 68, p. 88; V. 67, p. 577. 


American Steel & Wire—Plan Operative.—J. & W. Selig- 
msn & Co, announced Wednesday that a large majority of 
the preferred and common stock of the American Steel & 
Wire Co. of Illinois had been deposited under the agreement 
of Jan. 5, and that the plan had been declared operative. 
The time for depositing certificates of stock has been ex- 
tended to Jan. 25, when it is expected that all of the out- 
standing securities will be deposited, making the agreement 
unanimous. 

Earnings, Etc.—The success of the plan is considered re- 
markable. Of the 240,000 shares of the old American Steel 
& Wire Co., over 220.000 shares have already been deposited 
fer exchange. The net earnings of the companies in the 
present consolidation were last year about $4,500,000, or equal 
to the full 7 per cent dividend on the new preferred and 31¢ 
per cent on the commonstock. The earnings, with better 
prices for goods and heavy saving in expenses, are said to be 
now showing full 7 per cent dividends on the common stock. 
The gross sales of the new company amount to about 
$50,000,000, and exports to Europe of steel rods, barbed 
wire, etc., are heavily increasing. The $28,000,000 cash syn- 
dicate subscriptions are selling at 20 per cent premium. The 
Federal Steel and American; Steel are working jin complete 
harmony.—YV. 68, p. 83. _4 


American Tobacco.— Purchase of Catlin Tobacco Co.—The 
| ieee of the Catlin Smoking [obacco Co., located in St. 

ouis, has been purchased, it is stated, by or in the interest 
of the American Tobacco Co, for a cash consideration said 
to be about $3,000,000.—V. 67, p. 1206. 


Atlantic Coast Line of Virginia—Consolidated.—The 
Richmond & Petersburg RR. Co. and the Petersburg RR. 
Co. under an Act of the Legislature of Virginia have consoli- 
dated as the Atlantic Coast Line of Virginia. No new bonds 
have been issued. The bonded debt of the two roads remain 
unchanged. The capital stock of the new company (Atlantic 
Coast Line of Virginia) is $3,000,000. The preferred stock 
of the Petersburg RR. Co. was retired. The consolidation, 
it is stated, was on this basis: Petersburg RR. stockholders 
received 150 per cent in Atlantic Coast Line of Virginia 
known as “‘ B” stock, and the Richmond & Petersburg RR. 
stockholders received 50 per cent Atlantic Coast Line of 
Ys ge ‘*B” stock and 100 percent ‘‘A” stock.—V. 67, p. 
1264. 


Birmingham (Ala.) Water Works Co.—City Enjoined.— 
A press despatch says that Judge Carmichael in the 
Chancery Court at Birmingham, on Jan. 9, handed down 
a decree confirming the injunction obtained by the company 
to prevent the city from enforcing the ordinances adopted 
last July, which declar-d its contract void and established a 
new set of water charges. The following also is given : 

The Chancellor decides that the contract made on May 81, 1888, between the 
city and the Water Works Company is for thirty years and is binding on the 
city. The Chencellor finds that the company has expended on its water sys- 
tem $1 411,289; that its capital stock is $5: 0,00; that it has a mortgage debt of 
$639,000; and it nas qupense® out of its earnings the sum cf $260,289. The 
company alleged that the new system of water rents proposed would diminish 
its gross income by $50,000 per annum, which would be per cent of the total 
earn \e 

Cambria Steel Co.—Listed.—Terms of Lease.—The Phila- 
deiphia Stock Exchange has listed $16,000,000 common stock 
of the Cambria Steel Co. Par value of shares, $50 each; 
$1 50 paid. Registered by the Pennsylvania Co. for Insur- 
ances on Lives, etc. Transfer office, Harrison Building, Phila- 
delphia, Pa. The official statement says in substance: 


The company was incorporated Nov. 14, 1898, under the laws of Pennsyl- 
vania, for the manufacture and sale of iron and steel, or of any other metal. 
or of any article of commerce from metal. The company is the lessee of all 
the property and franchises of the Cambria Iron Co. for a period of 999 years, 
from Dec. 1, :808, which lease provides in 5 

* * * The said Steel Company covenants promises and agrees with the said 
Iron Company. in addition to all the other moneys herein provided for, to pa 
in equal semi annual instalments to the said Iron Company, as annual renta 
for the demised premises, a sum which shall be equal to4 per cent per annum 
upon the par value of the capital stock of the said Iron Company, as the same 

all from time to time be outstanding: said rental to be a net sum for dis- 
tmibution among tne stockholders of the said Iron Company, free from all taxes 
or deductions whatsoever, payment of all such taxes and charges having been 
assumed i | said S:ee] Company; or the Steel Someany mee, on or before April 
land Oct. 1 in each year pay directly to each stockholder of the Iron Company a 
sum equal to 2 per cent on the par value of the shares, all payments so le 
shal] be a creditupon tbe amount of the semi-annual rental to the said Iron 


pany. 

nder the terms of the lease, the Cambria Steel Co. has assumed all the 
liabilities of the Cambria Lron Co. of every character whatsoever, including 
the payment of all taxes, charges and assessments upon the property, stock 
Capital (stock, bonds and loans of the Iron Company, and in nddit 
payment of a sum not to ex .000 per annum to the |ron Company for the 
maintenance of its organization; the lease further provides in part as follows: 

* 2 * “This gag t pecially including the bonds in the sum of 

$2,000,000 heretofore issued by said Iron Company, bearing interest at the rate 
of 6 per cent per annum, payable semi-annually, the principal of the said 
bonded indebtedness maturing in the year 191, which semi annual instal- 
ments of interest and at eae of said indebtedness is hereby expressly 
assumed by the said Steel Cumpany, and it covenants. promises an es to 
pay said instalments of interest and the principal of the said indebtedness as 
the same shall falldue.” * * * 


Authorized capital stock $16,000,000, all issued, upon 
which there has been paid in $1 50 per share. The stock is 
subject to further calls at the discretion of the board of 
directors up to the par value of $50 per share; the second 
instalment of $1 50 per share is payable June 1, 1899. It is be- 
lieved that additional calls during possibly five years will 
not exceed the rate of three dollars per share per annum, 
payable $1 50 per share, semi-annually. The company has 
no funded debt of its own, but has assumed the payment of 
the principal and interest of the $2,000,000 above described. 
No floating debt.” 

Annual Meeting.—The annual report of the Cambria Iron 
Co. read at the meeting this week showed, it is said, net 
earnings of $636,000 ; surplus over charges, etc., about $300,- 
000. Dividends to the amount of 4 per cent ( about $319,000) 
were paid.—V. 67, p. 1054, 


Cape Fear & Yadkin Valley Ry.—Atlantic & Yadkin Ry. 
—Sale Confirmed—New Company.—The foreclosure sale of 
the Cape Fear & Yadkin Ry. to the Atlantic Coast Line 
interests has been confirmed. It is understood the new com- 
pany will be called the Atlantic & Yadkin Ry.—V. 68, p. 84. 


Central New England Ry.—Offcers.—The following offi- 
cers have been elected: John W. Brock of Philadelphia 
President, J. K. O. Sherwood of New York Treasurer and C. 
A. Heller of Philadelphia Secretary.—V. 68, p. 84. 


Central RR. of New Jersey.—Sale of Bonds to Fund Back 
Taxes.—The taxes in arrears on the company’s terminal 
property at Communipaw were recently adjasted at about 
$576,000, payment to be made of about $141,0/0 in cash, 
and the remainder through an issue of 4 per cent bonds 
(see V. 67, p. 1054). These bonds, aggregating $435,860, is- 
sued by Jersey City and guaranteed by the company, were 
sold this week, as stated in our State and City Department. 
There are ninety-six bonds in all and the Central will pay 
them at their maturity as follows. 

$95,916 64 Dec. 1, 1899; $75,468 11 Deo. 1, 1900; $66,202 30 Dec. 1, 
1901; $76,616 26 Deo. 1, 192, and $122,365 11 Deo. 1, 1903. 

The company has heretofore included these taxes in its bal- 
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including taxes in litigation.”” The guaranteed bonds, there- 
fore, merely replace the old liability.—V. 67, p. 1054. 

Central Vermont R&.—Grand Trank Ry.—Reorganiza- 
tion.—The Act incorporating the Central Vermont RR. 
had a provision that the churter must be accepted by the 
Grand Trunk and the committee representing the Consoli 
dated of Vermont 5 per cent bonds within 60 days after the 
passage of the Act. This acceptance was duly filed on Jan. 
13. Foreclosure and reorganization are accordingly expected 
to follow in accordance with the plan in V. 67, p. 735 with- 
out delay. The charter followed the plan of reorganiza- 
tion which was agreed upon by the various interests, with the 
exception of the provision that of the $12,000,000 bonds au- 
thorized (of which $11,000,00) should be immediately out- 
standing) about $200,000 should be specifically set aside to 
pay certain unsecured claims. Some of these claims had al- 
ready been adjudged by the United States Court to be in- 
ferior to the lien of the mortgage.—V. 67, p. 1308. 


Chicago City Ry.—New Stock.—The proposition to issue 
an additional $2,090,000 capital stock was carried unani- 
mously at the annual meeting on Jan. 16. Toe annual re- 
port appears on a preceding page.—V. 67, p. 1206. 


Chicago St. Paul Minneapolis & Omaha RR.—Dividend 
Increased.—The directors on Thursday declared an annual 
dividend of 314 per cent on the common stock, being an in- 
crease of 11¢ per cent over the rate in 1898 and in1897. The 
first distribution to this stock was made in 1897. —V. 68, p. 516 


Chicago Milwaukee & St. Paul Ry.—Sale of 344 Per Cent 
Bonds.—The company has sold $3,500,000 of 34 por cents 
secured by its general mortgage. The bonds soid are a por- 
tion of the amouat given in the last annual report as held in 
the company’s treasury. The issues so far under this mort- 

age have been 4 per cents aad have been called Series A, 

he new bonds will be Series B, and it is understood the 
issue is mainly to cover the recent purchase of the Des 
Moines Northern & Western.—V. 68, p. 40. 


City Electric Ry. of Decatur, Ill.—Receiver.—Secretary 
W. L. Shellabarger has been appointed receiver.—V. 61, p. 
558. 

Cleveland Electric Ry.—Change of Control.—At the an- 
nual meeting on January 18, Henry A. Everett became 
President, resuming the position from which he was deposed 
four years ago. Charles L. Pack becomes Vice-President. 
—V. 63, p. 1146. 

Columbus & Cincinnati Midland RR.—Cash Offer Ac- 
cepted.—The first mortgage bondholders’ committee had 
$1,800,000 bonds deposited out of the $2,0':0.000 issued. All 
the depositors have accepted the offer of 94 flat in cash made 
for them and have received payment. The bonds have been 
withdrawn from the Guarantee Trust & Safe Deposit Co. by 
the purchasers, who, it is understood, have purchased also 
some portion of the remaining $200,000.—V. 67, p. 1159. 


Delaware RR.—Consolidation.—The company’s stockhold- 


ers on Jan, 14 approved the ‘‘agreemant of consolidation | P: 


and union” between the company and the Queen Anne’s & 
Kent RR. Co., Cambridge & Seaford RR. Co. and Delaware 
& Uhesapeake RR. Co. Their purchase will be effected 
through the issue of $300,000 of capital stock and the as- 
sumption by the company of the debt of the Delaware & 
Chesapeake RR. Co., consisting of $400,000 of 4 per cent 
bonds, ‘This sum is largely below the cost of these proper- 
ties to the Philadelphia Wilmington & Baltimore RR. Co., 
embracing as they do an aggregate of 107 miles.” The con- 
solidation increases the capital stock of the Delaware RR. 
from $2,687,325 to $2,987,825. The report for 1898 shows a 
surplus on the year’s operations over the 6 per cent divi- 
dend on the stock of $103,999.—V. 67, p. 1356. 

Edison Electric [illuminating of New York—New York 
Gas & Electric Light Heat & Power Co.—Official Circular 
as to Sale of Stock —A circular issued by Spencer Trask & 
Co., Vermilye & Co, and the Central Trust Co. says in sub- 
stance. 

George Foster Peabody, of Spencer Trask & Co., repre- 
senting the principal stockholders of the Edison Company, 
has entered into an agreement with the State Trust Co. for 
the sale of the Edison stock represented by him, to become 
binding only in case the holders of at least 55 per cent of the 
stock shall have agreed to the sale by Feb. 15, 1899 (with 
an allowance of ten days additional to stockholders 
living abroad), on the following terms, viz.: 220 per 
cent of the par value of ison stock payable in 
4 per cent purchase money gold bonds, due Feb. 1, 1949, of 
the New York Gas & Electric Light Heat & Power Co., at 
par; that company to have the right to pay off the bonds at 
aed and accrued interest at any time within three years from 

‘eb. 1, 1899. Vermilye & Co. agree to purchase these bonds 
from any assenting stockholder prior to March 25, 1899, at 
the priceof 85 per cent and accrued interest. 

The issue of bonds is to be limited to $21,000,000. They 
will be secured by a purchase money mortgage, which will 
be a first lien on the Edison shares, and by the deposit of $4,- 
000,000 in cash with the trustee, the Central Trust Co. of 
New York (with reserve power to invest the same in im- 
provements or extensions of the Elison plant and property), 
and by a second mortgage upon the property and franchises 
of the Power Company, subject to a first mortgage securing 
$15,000,600 bonds, of which $11,500,000 are now outstanding, 
and the mortgage securing the same and the other necessary 





instraments are to be satisfactory to the trustee and the 
ankers. 

The Central Trust Co, will be depositary for the assenting 
shares.—V, 68, p. 41. 


Electric Co. of America—Peunsylvania Manufacturing 
Light & Power Uo.—Subscriptions.—Subscriptions to the 
stock of the Electric Co. of America by Penna. Mfg. Light 
& Power stockholders of Jan. 19 will be received at tne offics 
of the latter from Jan. 23 to Jan. 30, inclusive. The §5 
called is payable on subscription.—V. 63, p. 85. 


Fitchburg RR.—Rumors.—The recent advance in the 
price of the company’s preferred stock has revived the story 
that Vanderbilt interests have secured a sufficient amount of 
the preferred shares practically to dictate the policy of the 
management. In an item below es the Rutland RR. 
the facts are given regarding the prop through line from 
Ogdensburg on the Rome Watertown & Ogdensburg division 
of the New York Central, via the Rutland and the Fitch- 
burg roads to Boston. Quite possibly the announcement of 
this plan, though it involve only an operating agreement, 
might lead to the movement in Fitchburg preferred. On the 
other hand it is well known that W. Seward Webb of the 
Vanderbilt connection and his associates have purchased con- 
trol of the Ratland (to say nothing of the Lebanon Springs 
Road, V. 67, p. 1055), and it would be only natural if in view 
of the intended through service he should be strengthening 
his holdings in the stock of the Fitchburg, a company in 
which he is already a director. As in the Rutland case the 
additional Fitchburg shares, if any, acquired by him are 
probably to be looked upon as a private investment and not 
for account of the Central. 

Rights of Preferred Shares.—In connection with the re- 
ported purchase of preferred shares the following from the 
articles of consolidation of 1887 are important: 


The common stock shall have no voting power untilit shall have received 
dividends for two consecutive years amounting to no less than 4 per cent per 
annum, excevting that it shall have the rigntto vote on an equality with the 
preferred stock uooa any questiun of issuing more preferred or common stock, 
and also upon any question of leasing any part of the consolidated road, or of 
hiring or uniting with any other road. 


The common stock amounts to $7,090,000 and_has never 
paid a dividend. The preferred is $17,360,000 and has been 
paying 4 per cent per annum for some years. The articles of 
consolidation, however, provide as follows: 

After the payment of the above dividend upon the preferred stock tothe 
amount of 4 per ceat per annum in any one year, any balance of annual earn- 
ings, wich may be divided, shall be applied to the payment of dividends upon 
the preferred and common stock,each hare of preferred and common stock. 
sharing equally in the additional dividends so declared and paid.--V, 67, p. L083 

Fox River Electric Ry., Green Bay, Wis.—9old.—At the 
foreclosure sale on Jan. 14 the property was bid in for $75,000 
by Chas. E. Vroman for the security holders.—V. 67, p. 1308. 


General Electric.—Divide 1d.—The first semi-annual divi- 
dend on the 7 per cent preferred stock was declared a week 
ago, as stated in our last issue. It is payable Jan. 31 and 
amounts to 3°2 per cent, representing the sum accrued since 
Aug. 17, 1898, when the reduction in the stock issues took 
lace. By a transposition of fizares the amount was reported 
in the item last week as 2’3 per cent.—V. 68, p. 85. 


Georgia & Alabama Ry.— Georgia & Alabama Terminal 
Co.— Guaranty of Bonds Authorized.—At a meeting Dac. 3L 
the stockholders of the Georgia & Alabama Ry. adopteda 
resolution to guarantee $'.000,000 of bonds to be issued by 
the Georgia & Alabama Terminal Co. Ragarding the Ter- 
minal, President John Skelton Williams said recently: 


Within the past few months parties acting in the interest of the G. & A. Ry 
have secured on the Savannah River. directly opposite the city of Savannan. 
about one mile of water front and nearly one thousand acres of land, admira-, 
bly suitable for terminals. The Georgia & Alavama Terminal Co. has been 
Organised forthe purpose of owning tae terminals and ror carrying out their 
development on a large scale. The entire capital stock of the Terminal Oo, 
wiil be owned by tue G. & A. a fs which latter company guarantees the bonds 
issued by the Terminal Co. for this development. 

According to careful estimates, the p ion o P 
Savannah, after the first year or s0, may be expected to increase the company’s 
net revenues, after paying the additional fixed charges involved in the pur- 
ehase o( land and the construction of terminals, by more than $15),000 per 
annum. The terminal development at Savannah is now under way. and itis 
hoped will be compieted by the opening of the next cotton season. With its 
own independent terminus a' Savannah, the Georgia & Alabama Railway- 
will be able to sec 1re a larger proportion of the coal and iron business from the 
Birmingham region, having heretofore cut off from this business almost en- 
tirely, owing to the want of adequate terminals at Savanaah.—V. 07, p. ¥56. 

Great Northern Ry.—St. Paul Minneapolis & Manitoba 
Ry.—Exchange of Stock.—O€f the $25,000,000 capital stock 
of the Great Northern Ry. authorized to be issued to 
retire the $20,00',010 stock of the St. Paul Minneapolis & 
Manitoba, $22,756,500 has thus far been listed, raising the 
Great Northern issue to $72,756,500, and leaving not over 
$1,794,800 of the Manitoba stock unexchanged.—V. 67, p. 


1356. 

Herring-Hall-Marvin.—Reorg wnization Plan.—A plan of 
reorganization will probably be issued next week.—V.65, p. 33. 

India:a & Lake Michigan Ry.—St. Joseph South Bend & 
Southern RR.—Reorganization Plan.—Tose Balkeley Com- 
mittee announces a plan for the reorganization of the Indiana 
& Lake Michigan Ry. Co. under the title of the St. Joseph 
South Bend & Southern RR., with $250,000 five per cent 
preferred and $500,000 common stock. The stock issued will 
be held for five years by voting trustees, viz: Morgan G. 
Bulkeley, S, C. Danham and Colgate Hoyt. The present first 
mortgage bondholders pay an assessment of 25 per cent by 
Feb. 15, receiving par in new common stock and 25 per cent 
in preferred. Those failing to pay the assessment are subject 
to an extra penalty of 5 percent. The plan leaves in the 
treasury $20,000 common and $130,000 preferred stock for 
future requirements.—V. 67, p. 1805. 
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International Air-Power Co.—American Air-Power Co. 
—Metropolitan Street Ry.—Rhode Island Locomotive 
Works.—Incorporated.—The International Air-Power Co. 
was incorporated at Trenton, N. J., last Saturday with a 
capital stock of $7,000,000, of which $500,009 is to be 3 per 
cent preferred cumalative stock. The par value of the stock 
is $100. The incorporators are Robert I. McKinstry, Joseph 
H. Hoadley. William Knight and Henry E. Kaight, of New 
York, and Edwin F. Glenn, of Philadelphia. 

Joseph Leiter is quoted by the ‘‘New York San” as saying: 

The [International Air Power Co. has acquired and now owns the 
rights for «ll patents all over the world which the Amerivan Air Power 
Co. recently owned, with the exception of the street car rights in North 
and So»th America, which the American Air Power Co. still coutrols 
The Internati:nai Company will be a manufactaring company having 
factories at Worcester, Mass., and Providence, R. I, and will manu- 
factur vehicles of all kinds the motive power of which will be com- 
pressed air. We will also manufacture locomotives. 

The Metropolitan Street Ry. Co. is largely interested in both the 
American Air Power Co. and the International. The American Com- 

ny is no w equipping the cross-town lines of the Metropolitan Street 

y. Co. with compressed air morors, viz.: Chambers St., 14th St., 2¢rd 
St., 28th St., 29ch St. and 34th St. The last three lines, it is expected, 
will be running compressed air cars within a month. 

I have nothing to do with the auto-truck company, which was incor- 

rated yesterday in New Jersey, and of which company Richard 

ker is one of the incorporators. That company is going to control 
the trucking business in this city. Mr. Croker came to me and asked 
me if the International Company could make the trucks. I told him 
we could. There are about eighty different ——_ on auto-trucks 
and somewhere near 100 on street cars. The International Company 
will use the Hoadley and Knight patents. We have demonstrated by 
experiments that comvoresse1 air for motive power is cheaper than 
hors- power. !he new company has received so many orders that we 
wouldn't venture to deliver any new orders within four months. 
We have several mavufacturing plants in sight that we may pur- 
chase. We have already got contr»! of the Rhode Island Locomotive 
Works at Providence. The offices of the Company will be in the Postal 
Telegraph building.—V. 63, p. 190; V. 67, p. 1283; V. 66, p. 135. 

Jamestown & Chautauqua Ry.—Jamestown & Lake Erie 
Ry.— Reorganized Company.—The Jamestown & Chautauqua 
Ry. Co, has been incorporated with capital stock of $475,000, 
of which $125,000 is preferred, as successor of the James- 
town & Lake Erie Ry. Co. foreclosed. The directors are: 


William A. C. Ewen of Dobbs Ferry, William I. Quintard. S. Reading 
Bertron, L. C. Herckenrath, McK. D. McKee. Walter 8. Jenks. and Charles A. 
Watrous of New York City; Richard 8. Storrs of Orange, N. J.. and E. G. 
ars of Cranford, N. J. Officers—President, W. A. \°. Ewen; Vice-Presi- 
dent, W. L. Quintard; Treasurer, Richard 8. Storrs: Secretary, McK. D. McKee. 


The company wiil issue on its 30 miles of road $250,000 of 
5 per cent 100-year bonds, dated Nov. 15. 1898, interest M. & 
N.; Trustee, Continertal Trust Co.—V. 67, p. 956. 


Kingston & Pembroke ty.—Stock Sold —Reorganiza- 
tion Effected.—The preferred stock offered has been all sub- 
scribed for, and the reorganization plan as originally ont- 
lined carried out. This pays all the floating indebtedness of 
the company. ‘‘The road has now only a bonded debt of 
$572,000, at 3 per cent, and no other indebtedness, isin good 
condition, with favorable prospects.” The reorganization 
plan wae in V. 67, p. 274, and the offering of $1,000,000 pre- 
ferred stock in V. 67, p. 1309. 


Kokomo ay Street Ry.—Receiver.—Charles L. Harry, 
local manager, has been appointed receiver, and the road or- 
dered to be sold under foreclosure.—V. 68, p. 85. 


Lake Erie & Western RR.—New Director. Etc.—At a 
meeting of the directors this week Frederick W. Whitridge 
of Cary & Whitridge, counsel to the company, was electei 
director as successor of the late Calvin S. Brice and as rep- 
resentative, it is believed, of an interest which has recently 
— additional stock. Mr. Whitridge was elected 

irman of the board, but the office of President was not 
filled. No decision it is stated, has been reached regarding 
the payment of the February dividend.—V. 67, p. 1356. 


Louisville & Nashville RR.— Over-Sub-cribed, —The 
$10,000,000 5 20-year 4 per cent collateral trust gold bonds 
were lagely over-subscribed.—V. 68, p. 85. 


Metropolitan West Side Elevated Ky. of Chicago.—Re. 
organized Company.—This company has been organized as 
successor of the railroad company recently sold under fore- 
closure. Extensions to Cicero, Proviso, Lawndale and Ley- 
den are authorized by the articles of incorporation. 

Decree Value of Old Bonds.—The decree of sale was duly 
confirmed on Jan. 31. Deducting the expenses of sale allowed 
by the Court from the sale price of $6,000.000, there remains 
$5,971,102 90 to be distributed among the holders of the 
14,762 bonds of $1,000 each outstanding. The distribution is 
equal to $404°49 1-7 on each bond.—V. 68, p. 40. 


Minneapolis & St. Louis RR.— New Mortgage.— Bonds 
Soild.—The Minneapolis & St. Louis RR. Co. has authorized 
a new mortgage, under which it will issue its first refunding 
50-year 4 p.c. gold bonds. A sale of $5,000,000 of these bonds 
has been made to a syndicate headed by Redmond, Kerr & 
Co., the proceeds from which will be used in part for the 
purchase of that portion of tue line of the Wisconsin Minne- 
sota & Pacific running from Morton, the present terminus of 
the Minneapolis & St. Louis, west to Watertown, South Da- 
kota, a distance of 123 miles. This road is owned by the Chi- 
eago Rock Island & Pacific, but has been operated by the 
Minneapolis & St. Louis. The other branch of the road— 
Red Wing, Miun., to Maukato, 93 miles—is not purchased. 
There are no Wisconsin Minnesota & Pacific bonds. 

The balance of the proceeds from the sale of the first issue 
of bonds under the new mortgage will be used to extend the 
Wew Ulm branch south to Storm Lake on the Illinois Central, 
a total distance of 153 miles from Winthrop. The bonds on 





the New Ulm branch (Winthrop to Now Ulm, 18 miles), will 
be canceled and the new loan be made a first lien thereon, as 
also on the equipment to be acquired for this division. This 
line to Storm Lake, Iowa, will extend the Minn. & St. Louis 
Road into the rich grain and live-stock territory of that sec- 
tion. 

The total issue under the new mortgage is limited to $25,- 
000.000, of which $5,000,000 are now to be issued, and $10,- 
00,000 will be reserved to retire the underlying bonds at 
maturity and the balance for future extensions and improve- 
ments and for other purposes, under severe restrictions. The 
report that the $2.500,000 of first preferred stock of the 
company is to be called at par and retired at once is untrue, 
though a little later bonds may, perhaps, be issued for this 
purpose. Provision is made that the 5 per cent bonds which 
were reserved to retire the original first mortgages shall be 
canceled and these new 4 per cent bonds be issued in their 
stead, so that eventually tne new 4s will ba a first mortgage 
on the entire property. This will make the funded debt of 
the company $15,0 0,000 in all, being at the rate of $22,800 
per mile, without considering the value of the terminals in 
— waa which are said to be worth several million dol- 
ars. 

An expert sent out by Redmond, Kerr & Co, has examined 
the property and reports very favorably.—V. 67, p. 736, 791. 


Nassau Electric RR.—Brooklyn Rapid Transit.—Alli- 
ance effected— New officers.—T he sale of the stock in the Nassau 
Road formerly held by the Johnson Brothers, C. T. Wilson & 
Co. and others to interests friendly to the Brooklyn Rapid 
Transit Co. has resulted in changes in the management. The 
officers and directors as recently elected by the Nassau are: 

Officers:—President John EH. Borne, President of the Colonial Trust Co.; 
Vice-President. Hugh J. Grant; ‘'reasurer. C. D. Meneely, the Auditor of the 
Brooklyn Rapid Transit Co.: Secretary, W. F. Ham 

Direct \rs:—JOhn BE. Borne, Harn J. Grant, C. D. Meneely, W. F. Ham, Wm. 
dG. Bailey. P. H. Flynn, Silas B. Dutcher and Frederick C. Cocheu. 

Mr, Flynn, though reported to have been offered a high 
price for his stock, persistently held oat for a still higher 
price and was apparently the main obstacle to consolidation as 
originally proposed with the Rapid Transit Company. As 
the week has progressed, however, rumors have become cur- 
rent of plans for ths early organization of a traction com- 
pany to unite by stock ownership, lease or otherwise, the 
various elevated and surface street railways of the city. 
President Borne of the Nassau road early in the week said: 

“The Nassau system will be operated independently and on thesame general 
lines as here’ofore, butit will be ran in entire harmony with the Transit 
system. While consolidation may eventually take place, there are no definite 
plans tor this endin vi-w. Eventually changes will be made to bring the 
Nassau system into closer relations with the operations of the Transit system. 
txpensive and losing competition will be done away with. It is impossible, 
however, to say whenthe consolidation could be brought about. fForali I 
know to the con’ ry the Nassau may be an independent company anywhere 
from one month to fifty years. mecuweie mech companies will be operated in 


compiete harmony.”—V. 67, p. 1207; V. 68, p. 

National Carbon Co.—Incorporated.—This company was 
incorporated at Trenton, N. J.,on Monday. The authorized 
capital stock is $10,030,000, of which $4,500,000 is 7 per cent 
non-cumulative preferred. The consolidation has been 
financed largely in Chicago, where subscriptions to its stock 
have been selling above par; 8614 was paid for the preferred a 
few days ago. When the subi:cription books closed, it is 
said applications for over $1.200,000 of stock outside Chicago 
and over $1,900,000 in Chicago were refused. The busi- 
ness embraces the manufacture of carbon points for electric 
arc lighting, battery cells for telephones and call bells, bat- 
tery plugs, carbon brushes for motors and dynamos. A full 
statement regarding the enterprise was in last week’s CHRON- 
ICLE, page 85.—V. 68, p. 85. 

New York & Hoboken Ferry.—Purpose of New Company. 
—The purpose of the recant incorporation of this company, 
as successor of the Hoboken Ferry Co., but with the 
same amount of stock, and a proposed immediate issue of 
$3,300,000 additional bonds, has not as vet been fully ex- 
plained. The following from the ‘‘New York Evening 
Post”’ of recent date is therefore of interest: 


The affairs of the ferry line are left in charge of the present officials, who will 
operate the boats of the old company. Atthetime of the incorporation the 
officers admitted tt at there would be an extension of the company’s line. 
Yesterday one of them refased to add anything to this, saying that nothing 
definite could be made publicin the mater until April. when the President, 
Roswel! Eldridge. at present away from the city,is expected to return. The 
Superintendent of the line at Hoboken said the compary would need at least 
two more boats, and there wasa crying need for a new ferry house further 
uptown than Christopher Street. The growth of Hoboken and the extension 
of the trolley lines in it and connecting it with Jersey City and other nearby 
points had greatly increased travel to and from New York City, while the in- 
crease in the number of commuters from various points in New Jersey was in 
fully as large proportion. 

From other sources it was learned that the company had been making efforts 
to sec ire the control of certain piers in the neighborhood of West Twenty- 
third Street, but that, so far, it had been unsucceseful. To this fact, undoubt- 
edly, is due the reticence as to the propose! addition.—V.67, p. 1004, 


New York & Queens County.—Quarterly.—Karnings for 
the quarter and the six months ending Dec. 31 have been re- 


ported, 
mos ending Gross Net Other Interest, Balance, 
Dee. 31. earnings. earnings. income. tares, ele, def. 
1898 .... -..-----$86,91< $28,515 $7,004 $65,812 $30,292 
BET poccapococcsce 86,860 22,900 6,974 63,467 27,592 
6 months— 
WOE ninsgdaandoiad 225,146 100,296 14,312 130,006 15,398 
BOF srrccosnnereed 225,275 95,116 14,644 126,931 17,269 


Loans and bills payable $169,57!, against $177,114 on June 
30.—V. 67, p. 787. 

Northern Pacific Terminal Co.—Callei Bonis.—Twenty 
first mortgage bonds have been drawn for sinking fund, viz: 


Nos, 94, 407, 471, 682, 697, 714, 836, 940, 999, 1,491, 1,547, 1,598, 2,226, 2,288, 2,470, 
2,556, 2,811, 3,661, 8,776, 3,617. 


and will be redeemed by Farmers’ Loan & Trast Co, at 110 
and interest on Feb. 10.—V. 67, p. 530. 
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Northwestern Elevated RR. of Chicago,—Bonus to Par- 
ties Making the Loan—Share of Stockholders in Columbia 
Construction Co.—In the ‘‘ Annual Reports” of the Northwest- 
ern Elevated on another page will be found the statement of 
President Yuille of the Columbia Construction Co. as to the 
recently-effected loan of $4,500,000. From this it appears 
that subscribers to the loan receive as bonus $1,00),000 each 
of common and preferred stock in the Elevated Company. 
It also appears that the Columbia Construction Co. will re- 
ceive enna? $4,000,090 of each class of stock and 
that consequently the stockholders of the Construction Com 
pany will receive 93:74 per cent of each upon their holdings 
of Construction stock.—V. 67, p. 1357. 


Ogdensburg & Lake Champlain RR.—Ratland RR.—Rut- 
land-Canadian RR.—Guaranteed Bonds Offered.—E. H. 
Rollins & Sons of Boston, and Danscomb & Jennison of this 
city offered for sale this week at 10444 and interest such 
art of $3,500,009 Ogdensburg & Lake Champlain 4 ner cent 
st mortgage gold bonds, guaranteed by endorsemsnt by the 
Rutland RR. Co., as may be not taken by the holders of the 
old bonds under the option mentioned last week. 
Extension.—Proposed Through Line —In view of the in- 
terest attaching to the plans of the syndicate which re- 
cently purchased the Rutland, we cite the bond circular: 


A new line named the Rutland-Canadian R.R. is now in process of 
construction from Rouse’s Pointdirectly south. crossing the islands of 
Lake Champlain to Burlington, the northern terminus of the Rutland 
RR. This road, when completed, will form the counecting link be- 
tween the Ogdensburg & Lake Champlain RR. and the Rutland RR., 
establishing a through line from the lakes to tidewater of 392 miles, 
16 miles shorter than any other route, and extending from Ogdens- 
tburg, the western terminus of the 0. & L.C. RR., to Bellows Falls, 

he southern terminus of the Rutland RR., 278 miles, and thence to 
Boston over the Fitchburg’RR.. 114; total distance, 392 miles. 

The purchase some months ago of the Rutland RR. by a syndicate, 
including interests prominently identified with the New Y rk Central 
& Hudson River R&., had in view the establishment of this line, which 
has been assured by the purchase of the Ogdensburg & Lake Cham- 
plain RR. by the Rutland RR. Co.. and by the building of the Rutland- 
Canadian RR. The debtof the combined properties will be: ou , 

nteres 


Bonds. Miles. charges. 


Ogdensburg & Lake Champlain.......... $7,500,900 118 $140,000 
Rutiand RR....... icepieeiiémaseane heesnsene 3.500.000 120 179,461 
Rutland-Canadian when issued........... 1,000,000 40 40,000 

Total debt ($28,057 per mile).......... $3,000,000 278 $359,461 


The issue of first mortgage 4 per cent O. & L. C. bonds is limited to 
$4,100,000; $900,000 are specially reserved by the mortgage for new 
construction, acquisitions and betterments. 

Directors .—The directors of the Rutland RR. Co. are as follows: 


Percival W. Clement, George H. Ball, John W. Stewart, W. Seward Webb, 
Horace G. Young. Edgar Harding, BE. V. W. Kossiter, George Bird, Wallace C. 
Clement.—V. 68, p. 85; V.6 , p. #54. 

Pacific Cable Co.—Exclusive Concession from Hawaiian 
Government Void.- Secretary of State Hay on Dec. 31 form- 
ally disapproved the concession made to the company in July 
last by the Hawaiian Government, granting an exclusive 
right to lay a cable to Hawaii (see V. 67, p. 17>). 


Palmetto Co.—Listed in Philad-lphia.—The Philalelphia 
Stock Exchange has listed $2,500,000 common stock of the 
Palmetto Co. Par value of shares, $25 each, full paid 
Registered bv Merchants’ Trust Co.; transfer office, 944 
Drexel Building, Philadelphia, Pa. Official statement says: 


The Paimetto Co. was incorporated December 2, 1898, under the laws of 
West Virginia; organized for the utilization of the palmetto plant in the 
manufacture of glue, ground cork substitute, fibre, medicinal constituents and 
other products. The property consists of its patent rights, trade secret-, in- 
ventions, discoveries and agreements of Arthur L. Kennedy and others. Face 
tory located at Astor,in the Palmetto Belt, south of Jacksonville, Florida. 

uthorized capital stock, $3,600,000; issued, $2 500,000, of which $25,000 for 

sh and $2,475,000 for property, patent rights, etc., all issued, full paid and 
non bie. Ther ining $1,000,0 0 unissued is reserved in the treas- 
ury to be issued as the business may require. No funded or floating debt. 


People’s Light & Power Co. of New Jersey—North Hud- 
son Heat, Light & Power of Hoboken—Consamers’ Light, 
Heat & Power Co. of Elizabeth.—Jncrease of Stock.—The 
directors of the People’s Light & Power Co. recently 
voted to increase the capital stock from $5,000,0 '0 to $20,, 
000,000. Not more than $5,000,000 of the additional shares- 
it is said, will bo issued at present, and this, it is reported, 
will be issued in case of the purchase as planned of the North 
Hudson Heat, Light & Power Co. of Hoboken and the Con- 
sumers’ Light, Heat & Power Co. of Elizabeth. The North 
Hudson Company was incorporated last November, wita $2,- 
000,000 authorized capital stock, as successor of tue Hudson 
Rlectric Light Co, and made a mortgage for $2,000,000. The 
Consumers’ Company was incorporated, with $1,000,000 capi 
tal, in May last for the purpose, it was understood, of ac- 
quiring the Suburban Electric Co. of Elizabeth, the last- 
named company having outstanding $200,000 of first mort- 
gage 5s, due March 1, 1926, but subject to call after March 
1, 1901, at 102 and interest. The People’s Company itself has 
issued no bonds. Its President is Pailip Ney Jackson. The 
companies absorbed by it, it is said, will thus include: 


7 Newark HKlectric Light & Power Co., Newark Schuyler EBlectric Light Co.’ 
Thompson Houston Hlectric Oo. of Newark, Concral Power Co., Consumers, 





Electric light & Power (o., Excelsior Light & Power Co., Kearny Klectrly: 
TAght & Power (Co., Jersey City Hlectric Light & Power Co., Kssex Co. Electric 
Light Co, of Bast Orange, Suburban Klectric Light & Power Co, of Orange, 


Moniclair Light & Power Co,, Kdison Blectric Light & Power Co. of Newark, 
North Hudson Heat, Light & Power Oo. of Hoboken and the Consumers’ Heat, 
Light & Power Oo, of Elisabeth.—V. 67, p. 223, 1004; V. 66, p, Luda, 


Pres:ed Steel Car Co.—Pressed Steel Car Consolidation. 
—Incorpurated.—This company was incorporated at Trenton, 
N, J., on Jan, 18, with an authorized capital of $25,000,000, 
of which one-half is 7 per cent non cumulative preferred, 
with preference also as to payment of principal in case of 
liquidation, The incorporators are Adrian H. Larkin, 


Arthur H. Van Brunt and Francis L. Patton, Jr. A Phil- 
adelphia paper says : 

The Pressed Steel Car Co. is organized for the purpose of uniting 
the Fox Pressed Steel Equipment Company and the Schoen Pressed 
Steel Company of Pittsburg. These companies have heretof re 
operated in opposition, but together they will control a practical 
monopoly in the manufacture, use and sale of pressed steel freight 
cars, steel trucks, truck frames and bolters, and pres+ed steel spectal- 
ties for cars which are now in general use on the principal railways. 

The profits of the two companies, based on the last four months 
of 1893, are at the rate of $1,500,000 a year, or equal to7 per cent on 
preferred stock and 6 per cent on commonstock. It is estimated that 
the profits for 1899 will exceed $3,000,000. Dividends of 1% per cent 
on the preferred stock and 114 per centon the common stock will be 
declared quarterly, beginning about April 1, 1899. 

Kor the purpose of paying existing debts of the companies, prior to 
the consolidation, and to provide $1,500,000 working capital for the 
new company, preferred stock amounting to 83,000,000 has been 
offered at par, with an equal amount of common stock. The preferred 
stock was largely over-subscribed. The amount of the aliotment will 
not exceed 40 per cent. . 


Seaboard Air Line—Seaboard & Roanoke RR.—Jajunc- 
tion Denied. -Control Transferred.—Jadges Wickes aad 
Stockbridge on Jan. 16, denied the injunction asked for by 
Thomas F. Ryan to restrain the transfer of 3,000 shares of 
the stock of the Seaboard & Roanoke held in the Hoffman 
pool. On Wednesday accordingly the entire amount pooled, 
viz., $332,100 of the total issue of $1,338,400, was transferred 
to the syndicate headed by John Sksiton Williams. The 
price paid was $200 per share, as agreed upon two weeks 
ago.—See V. 68, p 41. 


St. Paul & Daluth RR.—Sale of Bonds.—Preferred Stork 
called for Payment.—The company has sold $1,000,000 of its 
new consol, 43 and has applied a portion of the proceeds to 
making good the $699,776 due the land and stumpage fand. 
In accordance, therefore, with the plan already announced, 
this $690,776 is being applied to the redemption of preferred 
stock. The company has recently purchased and retired 
4,131 shares, and there was a drawing on Monday, Jan. 
16, 1899, when 2,782 shares of the preferred were drawn 
and retired. After the shares above referred to have been 
canceled, the outstanding issue of preferred stock will be 
$4,099,662.—V. 67, p. 1309. 

United Lighting & Heating Co.—Pennsylvania Globe 
Gas Light—Kitson L[ucandescent Gas Light Co.—United 
Gas Lmprovement.—Incorporated.—The United Lighting & 
Heating Co. has been incorporated ucder the laws of New 
Jersey to manufacture, sell and lease to public aad private 
consumers, gas and oil machines and appliances of all kinds 
for the production and supply of light, haat and power. Tae 
company, it is stated, will consolidate the oil-lighting in- 
terests of the United States. Its capital stock is $12,000,000 
of which $6,000,000 is non-cumulative preferred. A Paila- 
delphia paper said recently : 

Arrangements, it is learned, are being parfected to co nding the street-light - 
ing business east of the Mississippi River, now controlied by tha Pennsylvania 
Gl>be Gas Light Co., the controlling stock of which is owned by tne United 
Gas Improvement Interests, and the Kitson Incandescent Gas Light Co., with 
which George D, Widener, Arthur Kitson, George W. Hlkins and Michael 
Ehret, Jr., are identitied. The companies controlled by the Pennsy!vania 
Globe Gas Lizht Co and also to be absorbed are: The Welsbich Street Light- 
ine Co., of Chicago; New York & New Jersey Globe & Gas Light Co..of New 
York; Chicago Globe & Gas Light Co., of Chicago; Canton Glove & Gas Light 
Co., of Canton, Ohio; Pennsylvania Globe & Gis Light Co. and two otrer 
companies not yet named. 

It is understood th it George W. Elkins will be the President of the new co:n- 
pany. [tis also understood that $5,000,000 preferred snd ong-half tne com. 
mon goes to the owners of the Pennsylvania Globe Gas Light Co. and its allied 
interests involved in tne deal. The Kitson Company, in exchange for its 
present #3,000,0U0 stock gets $3,000,000 commoa stockinthe uew company. 
There will be issued $200,000 pre’erret to cover cash in tae treasuri+s of the 


two companies, and the rem tining $10 '.00) preferred renmsins in tne treasury. 
The Penasylvania Globe Gas Light Co. has aa authorized capital of $30 ',00; 
paid in, $30,v00, This company is said to be earniag over $30.00 ' net per an- 


num, or more than the amount of the new preferred dividend requirements. 

The ‘‘ Philadelphia Ledger” says : 

All the stock of the new United Heat Light & Power Co. bas been placed, and 
there will not be a public offering made. The United Gas Lmprovemeut Qo. owns 
the controlling interest in this company, whose shares will be plac iu the 
utlisted department of the Exchange. 

Union Traction Co. of New Jersey.—Reorganization 
Notice.—The McCormick Committse gives notice that a ma- 
jority of the outstanding first mortgage bonds having been 
deposited under the plan of reorganization dated Jmly 12, 
1898, the plan ha- been declared operative. No further de- 
posits, it is announced, will b2 received after Jan. 25, 1899, 
on any terms or conditions.—V. 67, p. 1358. 

Wheeling « Lake Erie Ry.—Deposits of Stock.—Roeferring 
to the notice published last week by the reorganizitioa com- 
mittee, the stockholders’ committee has extended the time 
within which holders of preferred or common stock may 
become parties to stockholders’ agreement until Jan. 30, 1899. 

Status of Property.—As already announced, the propert 
will be sold on Feb. 7 under foreclosure of the consolidat 
mortgage and subject to the underlying mortgages, namely, 
the Lake Erie Division, Wheeling Division and extension 
and improvement mortgages. These three mortgages being 
left undisturbed, and the old consols being exchanged 
for preferred stock, the fixed interest charge of the new 
conpany will be only $306,209 per annam. Tae receivers, it 
is stated, have expended about $1,100,000 for improvements 
including 31 miles of new side track spurs, etc., and have 
about $150,000 still to pay out, making $1,250,000 in all. 

The gross and net eariuings for the three months ending 
Oct. 81, 1898, make in connection with the iaterest charge of 
the reorganized company the followiag exhibit (taxes baiag 
included in operating expenses): 





3 mos. Gross. Vet. Interest. Surplus, 
WR oe di fds « ahcccndteaaaiien $425,193 $130,900 $76,550 350 

The Le dividend on the first preferred calls for $25,- 
000.— V. 68, p. 87. 
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} D ccccccccceccccccscocescocteccecscessoceeson )6=—6hUOUUD —lccccce§ seccce 

LEHIGH VALLEY RAILROAD COMPANY.| yo. cicsce oper, (owned and wom. TS 

—_— — SE ncancesscabtbcaneeteswensnenanenest 1,330.357 22.790 ..... ‘ 

EXTRACTS FROM THE FORTY-FOURTH ANNUAL) “Ofiercompaniesc neers te 69.440 8.080 ...... 
REPORT—FOR THE FISCAL YEAR ENDED * ss 

NOV. 30, 1898. ‘nen ee ae See sri 

WORN GARD q ooc cc ccccssccs sectecestccccoly nn 25.850 Sx a 











PHILADELPHIA, January 10, 1899. The increase in mileage was caused by the absorption in 
To the Stock‘olders of the Lehigh Vulley Ruilrowt Company: | January, 1898, of the Montrose Railway,which, prior to that 
The following report of the business of your Company and time was independently operated, to additional construc- 


its allied interests for the fiscal year ended November 30, tion of the S:neca County Railway, and sundry small 
1898, is submitted : | branches less tracks abandoned. 


EARNINGS. 
By reference to the income account, it will be noted the 
gross earnings from operation of your railroad for the 
yaut ended N lovember 30th, 1898, amounted to $19, 742, 537 96, 


MILEAGE, 


The mileage of railroads owned and operated by the 
Lehigh ity, NJ. system, the main line of which extends from 
Jersey City » to pen N. Y. , is as s follows : 





INCOME ACCOUNT. 








































































































1898. 1897. | Inerease. | Decrease. | Per Cent. 
EARNINGS FROM OPERATION— 
SE cduin chicas tadsbsectene csccensbabeues TS | aaa $8,560,418 $124,026 18} Dec. 1°45 
From miscellaneous freight traftic........ eens cocccs 7,571,978 MT cccontecessassoces 7,403,470 83 $148, 507 56 PEE SICA Inc. 2°28 
From passenger traffic. .............--+-20+-eseeeeseee Se Gi ccncceccecesescces 2 '672,547 13, 46,311 30)..........-.-. = ‘73 
From express and mail. ... ......-.....csceecseeeeeeee "40 2,958 a "366, 66673) 36,291 85).............. = to 
From miscellaneous sources .. ...........-.20..---0+ | 556,064 20 56,286 47).............. “« 10°12 
TO QI ncicc cccccs ccccdccctoncecosesccesscouleéssestecnansece $19,742,537 96 “819, 559,166 66 96 $183, 371 € 00, ane sanhenwdes Inc. 00°94 
EXPENSES OF OPERATION— ate | See | 
For maintenance of way and structures $2, Cry ee ee $1,953,488 aa! 8 eee Ine, 4°23 
For maintenance of equipment.............-.- i cpccsepeameunapenl 2'996,863 63 129,163 03) Seudiaiesaaata “4°31 
For conducting transportation................ S24 2 > = 8, 647.3 SRR IE: $404,484 54 Deo, 4°68 
POP MORSTAL SXPOMSSS..... cccccccce cccccccccccccccces 568, Me BE | ccccccecccccce cose SOG, 650 B21). 2... cccccccce 62 1 4°54 
For county and local taxes.............. meso ceneuseces 214,856 oa) cite Kencennaselng 220,137 35|.....-...-.... 5, 280 43 43) “ _240 
Total expenses..........-..---0eceseee-eceeeeseeee)soseseessser-ee-| 14,188,227 88|) $14,418,330 55|..........0.0. ($225,102 67) Deo. 1°56 
eet — pangs te SONNE» cascnnnrccecssasesesiensens ee $5,554,310 08), $5,145,836 41| $408,473 on! ecovcesecocces Inc. 7°94 
oO which @ | | 
Net receipts; from other transportation lines oper: | 
ated covjo ptly with Lehigh Valley Railroad. . iiitinenidianes 181,908 36) 156,252 77) SE BSS BG). icccosscesce 
Income from other sources— i— —_ —_ — 
Dividends on stocks...... ........: Di cnnnbaiaamie alata $297,174 80) ehiieaiaa asiiac titi | $39,473 92 
ated ncctnacegocénbsedasenetdsissnes 490,802 08) $127,967 92 ....... 
Interest on mortgages.................--. 00s 50, Sere 6,858 94’ 
I i a nee Bo vencccceen acd 4, 047 9s 
interest receivable, general account 51,671 = 53,742 57|......... 
"$931, 707 57, $131,329 65) .............. 
CIGD SRGIEN, 0c ccente cocccoccccsocscccescesecesus | cdtcconnsssnedas ~ 86, 799,255 66| ~ $6, 233, 798 75 75 $565, 458 91 | ee eee 
Deduct, State taxes (estimated)....... ...............-.. $360,000 00) ........---.----+- I, tone cncet ondieedaneaaanene 
Interest payable, general account.. = ............ SE caciesaniou~snasss «| eRESSSSS $56,935 97 
Surplus earnings eue to Lehigh - & ‘New York Rail- 
I MD sincncdssnnchs sadqcmitiscidigtwecabee 12,620 70} ...... aoe 8,004 10) $4,616 60).............- 
Surplus earnings due to Montrose Ry. Co. (11 mos.)! BE Bl < cnnsecsccuscsecestinens cagdesssaucun 296 BB) .ncn0- 220020-- 
Loss and depreciation on water lines...... ......... I stccnccesscsconses } 231,930 65) ............- 14,773 77 
Se .camseseabeccasesassseseutens _ RRS 2,131,060 86) 102,459 97) .............. 
YE DIE TINO, ccandnanmaneseccds sone ssmane SE wiiasiscntiesceaas 2,613,145 00) 37,500 00).............. 
Interest on bonds of the Lebigh Valley Coal Com- \ 
OID. on. sone scccccecocdencenteccebite a _ 881,056 ee 710,20417| 120,854 16) juli aeedetitideediaia 
6,325,151 23 _ 96,1 31,133 86) $194,017 37|.............- 
Surplus carried to profit and loss................|..2....eee-eeeee ~_*9474,1 104 43 43 __*$102,662 89| $371,441 54| cluiainaeelcnitinosninc 
Ratio of operating expenses to earnings................|......2..--.---- 71 87 per per cent. 73° 69 89 per ¢ cont. ebshenseebende Sl einapdhinaind Dec. 1 82 























* These figures do not include the operation of the Lehigh Valley Coal Company, for which #6 see page 135. 


an increase over the corresponding fiscal year, 1897, of| The total tonnage, exclusive of Company material, wa 
$183,371, or .94 per cent. | 7,873,933 tons, an increase of 1,034,407 tons, or 16.32 per cent. 

The expense of operation amounted to $14,188,227.88, a| The average rate per ton was 102.69 cents, a decrease 0 
decrease, as compared with the previous fiscal year, of 14.99 cents, or 12.07 per cent. 
$225,102.67, or 1.56 per cent. The average rate per toa per mile was .406 cent, a decrease 

The net earnings from operation amounted to $5,554,310.08, | of .072 cent, or 15.06 per cent. 
an increase over the previous fiscal year of $408,473.67, or The number of tons carried one mile was 1 ,864,684,005, an 
7.94 per cent. | increase of 316,394,560 ton miles, or 20 44 per cent. 

The percentage of operating expenses to earnings wa3}| ae miscellaneous freight was carried an average distance 
71.87 per cent, as compared with 73.69 per cent in 1897, a| of 252 88 miles, an increase of 8.65 miles, or 3.54 per cent. 
decrease of 1.82 per cent. grits material amounted to 175,351 tons, a decrease 

™. : COAL TRAFFIC. ‘ of 30,746 tons, or 14.92 per cent. 

e earnings from transportation of anthracite and bitu- 
minous coal were $8,436,391.89, a decrease of $124,026.18, or PASSENGER TRAFFIC. 
1.45 per cent, as compared with the previous year. The earnings from passenger traffic were $2,718,858,43, an 

There were 11.574,835 net tons of coal transported during | increase of $46,311.30, or 1.73 per cent. 
the year, an increase of 44,788 tons as compared with the The total number of passengers carried was 4,569,005, a 

| decrease of 312,605 passengers, or 6.40 per cent. 


previous year, or 3.88 per cent. 








The average rate per ton was 72.89 cents, as against 74.24 | 
cents for the previous year, a decrease of 1,35 cents, or 1.82 | 
per cent. 

The average rate per ton per mile was .630 cent, as against 
-672 cents for the previous year, a decrease of .042 cent, or 
6.25 per cent. 

The number of tons carried one mile weet 1, +839, 426,383, an 
increase of 65,687,322 ton miles, or 5.16 pe 


The coal was carried an average y 8 nether P ‘115.72 miles, | 


an increase of 5.25 miles, or 4.75 per cent. 
MERCHANDISE TRAFFIC. 
The earnings from miscellaneous freight traffic were 
$7,571,978.39, an increase of $168,507.56, or 2.28 per cent, as 





compared with the previous year. 


The average receipts per passenger were 59.51 cents, an 
increase of 4.76 cents, or 8.69 per cent. 

The average receipts per passenger per mile were 1.856 
cents, a decrease of .117 cent. 

The number of passengers carried one mile was 146,509,672, 
an increase of 11,020,661 passenger miles, or 8.13 per cent. 

The average distance each passenger traveled was 32.07 
miles, an increase of 4.32 miles, or 15.57 per cent. 
The passenger train miles LM the fiscal year ended 


ovember 30th, 1898, wi 9,009 miles. 
For fiscal year ended November 30th, 1897 ‘estimated)*5.780. 829 “ 


Showing a reduction of ............. eo ccccceccoceccosccs 997,820 miles. 
*No records available for year 1897. 
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The average number cf passengers carried one mile per 
mile run by passenger trains increased from 2314 passengers 
in 1897 to 3014 in 1898, an increase of 7 passengers, or 24.79 


per cent. 
EXPRESS AND MAIL. 

The earnings from express and mail traffic were 
$402,958 58, an increase of $36,291.85 over the previous year, 
or 9.89 per cent. 

MISCELLANEOUS EARNINGS. 

The miscellaneous earnings were largely derived from the 
coal docks at Perth Amboy, Buffalo, North Fair Haven, and 
Ithaca, the earnings from which were, for the year ended 
November 30th. 1%98, $394,367.50, an increase of $43,230.14 
over the previous year, or 12.31 per cent. 

The rents received from real estate belonging to the Com- 
pany, occupied by other parties, was $154,7#5.U4, a decrease 
of $3,700.19 as compared with the previous year, or 2.33 per 
cent. 

The remainder of the miscellaneous earnings was derived 
from telegraph. dining cars and restaurants, news privi- 
leges, storage, &c., and aggregated $63,198.13, an increase of 
$16,756.52 as compared with the previous year, or 36.08 per 
cent. 

OPERATING EXPENSES. 

The policy of the present management has been, and for 
some time to come must continue to be, in the line of 
liberal, and perhaps unusual, expenditures on both roadbed 
and equipment, in order to adapt the property to the most 
economical operation. 

Substantially all the business of the Company is compet- 
itive or governed by rates, and a study of the figures in this 
report (and especially a comparison of them with figures 
in previous reports) will show that rates are steadily and 
rapidly declining. To derive any profit from them the 
railway must be so improved in its characteristics as to be 
able to work much more cheaply than ever before. 

The companies with which the Lehigh Valley Railroad is 
in competition have been adapting themselves to like re- 
quirements for many years; but the Lehigh Valley Railroad, 
having done less in these respects until recently, must now 
proceed with greater activity. 

The special changes contemplated during the present year 
are: (1) the substitution of heavy engines for some of the 
lighter ones, so as to admit of heavier train loads; (2) 
lengthening of sidings, &c., to hold the longer trains; (3) 
aeons of bridges to carry heavy engines; (4) con- 
centration of shop work; (5) continued improvement of 
equipment, Every dollar expended for these purposes is in 
the direction of ultimate, and to some extent immediate, 
economy of operation. 

MAINTENANCE OF WAY AND STRUCTURES. 


The cost of Maintenance of Way and Structures for the 
ae was $2,036,050.09, an increase of $82,561.41, or 4.23 per 
cent. . 

Towards facilitating the prompt movement of traffic, and 
thus conducing towards economy in ‘‘ Conducting Trans- 
portation,” expenditures have been made during the year 
for additional tracks and sidings, together with other facili- 
ties for the acquisition of business, the cost of which it is 
thought prudent at this time to charge against operating 
expenses. The details of these expenditures on the several 
divisions, amounting in the aggregate to $319,962.69, will 
be found in the pamphlet report. 

Included in the repaitsand renewals made during the year 
were the following: 

Repairs of docks and coal stocking grounds, Perth Am- 


senbnneeess sateeenesduessesecensue scsnesccssnscenseesese. occ Oe 
BOPOEINE 06 POPU GRROT .. 2.00000. cccccsccecccccescosensees - ons 5.236 50 
Paving roadway, Grand Street, Jersey City.................. 6,133 32 
New coal trestle at Allentown..........-....--0.--22 ----eenee 4,285 64 
Renewal and extension of water tank and standpipes at 
ci idtetaniddniaashsekbatecuieesnsbacabenaemeneaine 3,453 56 
New coaling treatle at Sayre..........0. ccces scccecccceccccee 10,803 76 
Filling trestles on Auburn Division __.........-.-.2+---000 11,650 32 
New aoe of and freight station at Martville............. 1,226 11 
Filling trestles on Buffalo Division.......................---- 9,300 00 


Track repairs inciude 7,199°57 tons of 90-pound steel rails 
and 41°02 tons of 80-pound steel rails, which were laid in the 
track, with the necessary frogs, switches, &c. There were 
also laid 627,417 cross-ties and 2,682,762 feet B. M. of switch 
and bridge ties. 

The rails on the Thorndale Branch were taken up during 
the year, owing to the supply of bark on that line being ex- 
hausted. 

Additions to the interlocking plants, costing $21,676.45, 
were also made during the year. 

_ The expense of repairs of bridges amounted to $250,511.92, 
including $146,189.32 for renewals of iron bridges. 


MAINTENANCE OF EQUIPMENT. 


The condition of the locomotives, passenger cars, freight, 
coal, and service cars has been maintained during the past 
ear. On November 30th, 1898, your equipment was in 
better general condition than at the end of the previous 
fiscal year, there being 1,413 cars of all classes in shop, or 
awaiting rpairs, as compared with 2,065 cars for the corres- 
peating date of 1897; and 73 locomotives, as compared with 
locomotives in 1897, 
It should be remembered, however, that a considerable 
rtion of your equipment is of an obsolete type, particu- 
ly the four-wheel coal cars, which are being condemned 
and taken out of service as rapidly as good judgment 





warrants. There are also a number of engines which, owin 
to their light capacity, are not economical for service, an 
it will be necessary to replace them with engines of greater 
tractive power at an early date. During the period required 
to restore such portions of your equipment to a modern 
standard, it is to be expected that the expenditures charged 
to maintenance will be unusally heavy, but when completed 
me resulting saving in cost of transportation should be 
rge. 

The expense of Maintenance of Equipment amounted to 
$3,126,026.66, an increase of $129,163.03 as compared with 
the previous year, or 4.31 per cent. 

In this amount is included the estimated cost to replace 
the following equipment worn out or destroyed :— 

18 locomotives... .... $185,250 00 | 1 passenger car....... $6,325 00 


2663 4. wheel coal cars.. 303,582 00 | 1 express car.......... 2,267 
3 combination cars. 1:,628 00 





68 8-wheelcoalcars.. 30,200 00 
194 box cars.......... 76,337 38 ———_ ———_ 
41 other freight cars 12,544 95; Wc dtitim cnceed $666,652 40 
5 caboose cars...... 1,875 00 i __1 

151 service cars....... 33,643 07 


This amount was credited to the Equipment Renewal 
Reserve Account, the credit balance of which at the begin- 
ing of the year was $635,320.78. The balance of account 
for Depreciation of oe page of Controlled Companies, 


$288,966.48, has been added to these amounts, bringing the 
total credit to Equipment Renewal Reserve Account up 
errr eer ee eee Ter Peorerrrrrrrrey 
Against this has been charged equip- 
ment bought as follows : 
1,000 box Cars, COSTING.........00-ceee-sceee $586,801 03 
14 locomotives. ............. .-.++ Srsaseccececo 157,753 ~2 
GD: creke 004. scenvsnenessensdennenes ,645 00 
There were built in the Company’s shops :— 
14 box cars, CarTrust“ Series A” onaccount 5,875 26 
1 coal car, Car Trust “Series B”............ 804 47 
14 coal cars, Lehigh Valley Terminal Rail- 
War Oak TEUSS..cccacccccccccrcesccesecsecese 6,990 18 


Total charges during the year...................--.- 


Leaving @ eredit balance, Nevember 30th, 1898, avail- 
able for the purchase of new equipment to replace 
equipment destroyed as it will be require, of 


769,199 76 


eeeecccece 


$821,739 90 


In addition, the cost of 250 box cars, amounting to $146,- 
700.27, was charged to Maintenance of Equipment ; 1,582 
cars were equipped at the Company’s shops witn master car 
builder couplers, and 70 cars with air brakes, at a total cost 
of $45,736.18, which was also charged to the same account. 

The total number of locomotives owned on November 30th, 
1898, by the several roads in your system was 736, of an 
average age of 10 1-5 years. 

The total tonnage capacity of your freight and coal equip- 
ment in service November 30th, 1898, was 889,732 tons, as 
compared with 873,558 tons the previous year, an increase 
of 16,174 tons. Of your total coal and freight equipment, 
24,654 cars, or 58°27 per cent, are now equipped with master 
car builder couplers; and 13,613 cars, or 32'18 per cent, with 
air brakes. 

The average mileage made by engines was 46,653°8 miles 
in passenger service and 31,549°5 miles in freight service. 
The greatest mileage was 113,433 miles in passenger service 
and 57,363 miles in freight service. 

CONDUCTING TRANSPORTATION. 

The items of operating expenses comprised under the 
heading of Conducting Transportation amount to $8,242,- 
905 84, a decrease as compared with the previous year of 
$404,484-54, or 4°68 per cent, notwithstanding an increase of 
coal and freight transported one mile of 382,081,882 tons and 
of 11,020,661 passengers carried one mile. , 

Large decreases are shown in the cost of train and engine 
service, car service, and cleaning and inspecting cars. 

Rents of tracks and terminals increased, due to the heavier 
movement of trattic on lines belonging to other companies 
over which your Company has trackage rights. 

The increase in fuel for locomotives is du2 to the heavier 
tratfic; and the increase in station agents and clerks is at- 
tributable to a re-classitication of employes now placed under 
this head instead of under another account. as formerly. 

GENERAL EXPENSES. 

The general expenses amounted to $568,388.37, a decrease 
of $27,062.14 as compared with the previous year, or 4°54 per 
cent. 

LEHIGH VALLEY TRANSPORTATION COMPANY. 

The fleet of the Lehigh Valley Transportation Company, 
operating on the Great Lakes, and which is owned entirely 
by your Company, consists of the following vessels:— 

STEEL STEAMERS. 


Carrying Capacity 
“KE, P. Wilbur,” built in May, 1888...........+66. 8, tons. 
** Seneca,” built in August, 1889 ...............- 3,000 ‘* 
‘‘ Saranac,” built in April, 1890........... ...0 wo tO 
‘‘ Tuscarora,” built in June, 1890......... svedaceted 8,000 ** 


WoopDEN STEAMERS. 
Oarrying Oapacity- 


‘*Tacoma,” built in August, 1881........... + eee+ 2,200 tons. 
** Oceanica,” built in September, 1881............. 2,050 ‘* 
“Clyde,” built in September, 1881...... ......... 1,800 * 
**R, A. Packer,” built in September, 1881......... 1,820 ‘ 
‘*H. E. Packer,” built in September, 1882.........1,650 ‘ 
‘‘ Fred Mercur,” built in October, 1882..... ecccccely 4 


Total carrying capacity. ........e.ceeeeee eee ee 622,720 tONSe 
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FLOATING EQUIPMENT. 
The floating equipment of the Easton & Amboy Railroad 
employed in New York Harbor and Long Island Sound con- 


of : 
4 tugs, 40 barges, 7 propellers. 

In addition to these the Easton & Amboy Railroad Com- 
pany owns one-half interest in the New York Lighterage & 

nsportation Company, owning: 
5 tugs, 76 floats, 

There are also 

225 canal boats, 15 scows, 2 dredges, 
belonging to the Company, operated on the Morris Canal. 
FINANCIAL. 

The mortgage of the ey fF Valley Railroad Company 
dated May 15th. 1868, bearing 6 per cent interest per annum, 
known as the First Mortgage, matured, under its terms, on 
June 1st last. 

As it was deemed to the interest of your Company, in lieu 
of providing for the payment of said issue of bonds, to ar- 
range with the holders for the extension of the time of pay- 


1 wrecking boat. 





ment of the principal thereof to June ist, 1948, and for the 
reduction of the interest thereon to 4 per cent per annum, 
payable semi-annually in gold coin, Free of taxes, your | 
Board authorized and instructed the officers of the Company | 
to cause to be prepared a suitable extension agreement and | 
the necessary coupon sheets, and to cause to be stamped on 
the face of each of the said bonds, coupon or registered, | 
when presented, the words ‘‘ Extended at 4% per annum in- 
terest, in accordance with the annexed agreement.” 

Under the authority thus given, practically the entire | 
issue of these bonds has been presented and extended. 

Both the original trustees named in this mortgage being | 
dead, your Company — The Girard Life Insurance, 
Annuity & Trust Co. of Phila. as trustee to succeed them. 

The issue of sterling bonds under the Consolidated Mort. | 
gage was extinguished by the final drawing of bonds of the | 
par value of $284,000, payable Dec. 1, 1897, all of which, with | 
the exception of one bond, have been presented and paid. 

The semi annual amounts due on car trusts, $100,0v0 on 
series A and $50,000 on series B, were paid; and payments | 
to the amount of $75,000 on account of the provisions of the 
sinking fund of the Mortgage and Collateral Trust Deed 
were made to the trustees, reducing the principal of said | 
mortgage by a corresponding amount. The total principal of | 
your funded debt was thus reduced $509,000 during the year. | 
~~ Lhe increase in charge for interest on funded debt is due | 
to a full year’s interest being included on the Mortgage and 
Collateral Trust Bonds issued in 1897, in which year interest 
was charged only from the date of sale of the bonds; the | 
increase thus shown was reduced by the saving in interest 
on the First Mortgage bonds and by the interest on bonds 
retired as noted above. 

Your Company has no floating debt. 

CAPITAL STOCK. 

The share capital of the Company remains unchanged. 

consists of — 


806,696 shares common stock, par $50...... cbeéwecesess 0,334,800 
2, 126 shares preferred stook. 1 DAR GOO. cacacseseccasce pe "106,300 $3 
Total capital stook.................-c-.css-eeceeeeeee. $40,441,100 00 





GENERAL REMARKS. 


The Joint Traffic Association, of which this Company with 
thirty-one others was a member, as stated in previous re- 
ports, was dissolved in November last, in obedience to a de- 
cision of the Supreme Court of the United States that its 
articles of association were violative of the statute known as 
the Sherman Anti-Trust Act. No substitute for the method 
thus abandoned has yet been devised for bringing the trunk 
lines of the country into such harmonious co-operation as is 
essential to the maintenance of just rates for transportation. 
There is, however, reason to believe that public opinion is 
awakening to the importance of preserving the railroads of 
the country from destruction, and that the aid of the Gov- 
ernment, by legislation or otherwise, and of the business 
community, may ere long be given to the honest and earnest 
efforts which are being made to adopt and maintain impar- 
tially rates that shall promote and not restrict the trade of 
the country. 

The account with the Philadelphia & Reading Railroad 
Company, lessees, is in the same position as stated in the 
last annual report, no agreement having been reached. The 
Company’s attorneys are prepared to bring this matter to an 
issue at an early date, so that a legal determination of your 
claims under the lease may be secured. 

Mr. Stephen Little was requested to make an examination 
of, and to verify, the accounts of the Railroad Co. and the 
Coal Co. for the fiscal year. His certificate as to their cor- 
rectness is hereinafter submitted for your information. 

The general balance sheet and detailed statements of 
earnings and expenses, together with various statistical 
tables, will be found appended to this report. 

A summary of the operations of the Lehigh Valley Coal 
Company during the year, its general balance sheet, income 
account, and profit and loss account, are shown in the fol- 
lowing pages. 

Net results from operation of RR. Oo. for year....profit, $474,104 43 
Net resuits from operation of Coal Co. for year...... loss, 1,142,807 41 


Total debit for the year (both companies)........... - $662,702 98 
This debit is more than represented by the amount ex- 

pended for colliery improvements during the year, viz. $700,648 90 
which is included in the loss of the Coal Company, 

Mr. Charles Hartshorne resigned as Vice-President, which 
office he had h-ld continuously for thirty years from 1868, 
with the — of the years 1880 to 1882 inclusive, during 
which period he was President of the Company. His resig- 
nation as Vice-President became effective January Ist, 1899. 

Mr. Thomas McKean, a valued member of the Board of 
Directors, died on March 16th last. Mr. Wilson S. Bissell, 


| of Buffalo, N. Y., was elected a Director of the Co May 18, 

1898, to fill the vacancy caused by the death of Mr McKean. 
It 

| 


By order of the Board, i 
ALFRED WALTER, President. 


CONDENSED BALANCE SHEET NOVEMBER 30TH, 1898, AND COMPARISON WITH NOVEMBER 30TH, 1897. 


Dr. LEHIGH VALLEY RAILROAD COMPANY, cr. 








Ine. or Dec. 
Assets Nov. 30, 1893— During 1898. 
RaILRoap— 
tT nai. adhanumensenbenbodmneagtinas $18,639,291 
Es cncccscsccceces PT UNE Le RAE .eeee 19,018,419 
REAL ESTATE...... aitadeiilbiciensaibiccactibinieivadatiail 1,770,079 D.$34,940 
SECURITIES OWNED — 
Mortgages receivable............ $717,494 D. 15,809 
Stocks of railroad & water lines 
included in Lehigh Val. Sys...18,162,075 D. 27,625 
Stocks of allied coal companies. 1,262,548 D. 190 
Stocks of other companies. ..... 348,649 D.514,308 
Bonds of railroad & water lines 
included in Lehigh Val. Sys... 3,398,926 
mds of Lebigh Val. Coal Co... 6,400,000 





Bonds of other coal companies. 997, 183 


D. 25,000 
D. 99,999 











(Cents omitted ) 





| 


Bonds of other cowpanies...... 79,003 
Car Trust certificates Lehich 
Valley Terminal Railway..... 900,000 
. — 32,265,889 
OTHER PERMANENT INVE- TMENTS— 
Advunces to railroad and water 
lines included in Lehigh Val- | 
i RN CE 5,579,707 J. 98,378 | 
iT ASSETS— 
Caeh in hands of Treasurer..... $3,174,026 D.275,653 
Cash with officers and agts....-.. 52,148 I. 52,148 
GE cccnsscscccce cee 9,783 DD. ¥,891 | 
Due by station agents........... 1,518,703 I. 486,602 | 
Due by indiv.andcompanies.... 780,335 D. 35,019 
Trattic balances due by other 
TTS TERE: 877,947 ZT. 126,068 
Pe SID. seco ccccccesscce 264,762 D.276,701 
Advances to Lebigh Valley Coal 
ee . 1,596,650 - I. 516,735 
Advances to other controlled 
coal Ly pe a apeeeetee --.. 283,287 Z. 672 
Advances toothercompanies.. 484,584 D.171,727 
— 8,992,269 
MATERIAL AND SUPPLIES ON HinD............ 613,797 D.134,847 
CONTINGENT ASSETS— 
Philadelphia & Reading Rail- 
road Company, lessees................-..- 3,215,341 D. 2,794 





ae $90,094,796 $394,408 


| 





Ine. or Dec. 
* Liabilities Nov. 30, 1898 — During 1898. 
ON REET 
aS eee 39,825,000 D.8509,000 
DEPRECIATION OF EQUIPMENT— 











Equipment renewal reserve... $821,739 D. 102,547 
Depreciation of marine equip- 
Ti Riinindseseds ceccnsiatesess 4 ee I. 75,600 
Saletan 1,097,295 
CURRENT LIABILITIES— 
Mortgages on real estate...... $346,251 D. 35,500 
Sterling bond drawn, not pre- 

SOMONE.....0.00 ccccesccccenccccees 1,000 D. 2,000 
Dividends unclaimed.......... 76 D. 74 
Morris Canal divi’ds uncl’m’d. ar D. 5,028 
Bond inter. due and unclaimed 28,603 D. 16,186 
Accrued bondinterest &rent’ls 1,479,107 D. 60,665 
Accrued interest Lehigh Val- 

ley Coal Company Bonds.... 241,395 D 2,291 
Nov. pay-roll paid in Dec...... 726,354 I. 18,723 
Audited vouchers, including 

Nov. bills paid in Dec ........ 1,141,290 I. 385,318 
Due to individuals & c’mp’nies 81,519 I. 37,204 
Traffic balances due to other 

COMpPAnies ......2.---220-eee eo 195,808 I. 16,929 
Unclaimed wages..........---- 516 D. 6,598 
Lehigh & New Yerk Railroad 

Cowpany, lessors I. 21,526 
State taxes accrued D. 6,821 
Employes’ pension fund....... 14,039 Z, 5,340 

—__ ----- 4,708,444 
De&FERRED LIABILITIES— 
Lehigh Valley Terminal Rail- 

way Company................ $974,597 D. 551,278 
Easton & Amboy Railroad Co. 259,319 D. 22,185 
Ineurance fund, ‘‘Bee Line”.. 176,000 pa ¥ 

* Insurance on storehouse. ...... 21,500 
Sundry . couunts............... 125,592 D. 42,897 
—_ ——_ 1,557,009 
CONTINGENT LIABLLITIES— 
Philxdelphia & Readiag Rail- 

road Co., lessees, construct’ n. $1,104,487 
Philadelphia & Reading Ra‘l- 

road Co., lessees, equipment. 452,041 
Unadjusted lease accounts.... 145,890 D. 1,022 

—- —- 1,702,419 
Total liabilitios..........cccscoe- eebneen $89,331,268 D.8~ 80,458 
PROFIT AND LOSS TO BALANCE.........-.---- 763,527 I. 386,049 
BOOBs cvecdase deccecves Shans detboewse wees $90,094,796 D.@394,407 
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GENERAL PROFIT AND LOSS ACCOUNT. 
LEHIGH VALLEY BAILBOAD COMPANY. 


ADJUSTMENTS FROM DECEMBER 1sT, 1897, TO NOVEMBER 30, 1898, 
INCLUSIVE, 
Oredit— 


Credit balance, November 30, 1897..... «----$377,478 42 
Credit bal. of Income Account, year 1898.. 474,104 43 
Sundry receipts belonging to previous years 80,498 88 
Adjustment of taxes, previous years........ 73,268 21 
In'erest on Ooxl Ridge Improvement and 

Coal Co bonds belonging to previous y’rs 23,070 00 


Uncollected wages, previous years........ SS 7,829 79 
Vouchers not presented tor payment....... 278 53 
Received proportion of old account pre- 
viously written Off. .........-..+--00-005 <0 * 257 43 
CRI ccnccne cccccansrccescccscccasaeseses 400 
-——_——— $1,036,785 69 
Debit— 


Commissions and premiums ................$125,840 83 
Open book accounts, notes, &o.,of previous 
years, considered uncollectible............ 67,596 bo 


Loss on securities sold.....................-. 35,50000 
Hazelton Coal Company receipts for 1897 
ordited back to that company....... 21,303 54 


Sundry expenses belonging to previous y’rs 13,328 18 


Estimated depreciation in securities. ...... 9,074 00 
Correction of construction charges against 
auxiliary companies previous years..... e 610 30 
ee 273,257 88 
Credit bal., Nov. 30th, 1898, as per bal. sheet....... $763,527 81 








LEHIGH VALLEY COAL COMPANY. 


There was produced during 1898, from the collieries oper- 
ated by the Lehigh Valley Coal Company and its tenants, 
and from collieries operated by tenants of the land com- 

nies in which the Lehigh Valley Coal Company or the 

ehigh Valley Railroad Company is interested through 
ownership of stock, a tonnage aggregating 4,426,138°17 tons 
of all sizes, an increase of 41,696°06 tons as compared with 
the figures for 1897. 

The sources from which this tonnage was derived during 
1898 are shown in the table below, together with the 
amounts derived from the same sources during the fiscal 
years of 1897 and 1896, viz.: 


1898. 1897. 1896. 
Lehigh Valley Coal Company. .2,609,126°00 2,613,725°15 2,819,756.18 
Tenants of Lehigh Valley Coal 
OT , 1,113,447°15 1,139,003°03 1,492,155.18 


Other tenants................... 703,565°02 631,713°13 786,275°04 


Total tonnage..........+. .-.4,426,138°17 4,384,442°11 5,098,191°00 

The tonnage for 1898, with the exception of that from 
North Franklin, amounting to 58.113°04 tons, was trans- 
ported to market over the Lehigh Valley system. 

The capacity of the collieries operated by the Lehigh 
Valley Coal Company in 1898 averaged about 19,000 tons per 
day, but the changes and improvements which have been 
made during 1898, the results of some of which have not 
been felt as yet, together with those contemplated during 
the early part of 1899, will increase this amount by the 
time the busy season opens to about 22,500 tons per day. 

During the month of October the total shipments over 
the Lehigh Valley Railroad amounted to 969,530 tons of 
anthracite coal (exclusive of trackage coal, etc.), of which 
the Lehigh Valley Coal Company contributed 395,596 tons, 
or about 40°8 per cent, making it the largest single month’s 
shipment in the history of both the Railroad and Coal Com- 





any. 
The cost of mining at the collieries operated by the 
Lehigh Valley Coal Company. based upon shipments of all 
sizes, and including in addition to the regular mining ex- 

nses all charges to general expense, royalty, sinking fund, 
insurance, taxes, depreciation and improvement account, 
was per ton. for the years 1896, 1897, and 1898, respectively : 
$1°8994, $1°5522 and $1°7881. 

NoTE.—No allowance was made in cost of mining in 1897 for depre- 
ciation of the old improvement account. 

IMPROVEMENT CHARGES. 

During the year 1898 there was expended at the anthra- 
cite mines $700,648 90 for colliery improvement work, by 
which is meant expenditures for dead work and facilities 
made (1) with a view to opening mining territory, and (2) 
for the ‘purpose of effecting substantial savings in the cost 
of your future mining operations. All this expenditure 
has been charged directly to income. 

The cost of mining has also borne a coos charge 
of five cents per ton, amounting to $130,456.29, which, 
together with the sum first mentioned, makes a total of 
$831.105 19 charged to cost of mining for the year on ac- 
count of new work and for reduction of the old improve- 
ment account. 

This amount was, of course, abnormal, but it was never- 
theless necessary last year in order to facilitate the purposes 
above indicated. The success of the Lehigh Valley proper- 
ties, both railway and coal, must largely depend upon 
economy of operation; therefore the interests of all con- 
cerned will be promoted by reaching such economy as 
rapidly as it can consistently and judiciously be reached. 

ith the uncertainties which at all times surround the 
anthracite trade, it is essential that the Lehigh Valley Coal 
Company shall be able to mine as cheaply as its competitors, 
otherwise, in times of keen competition like the present, it 
must either do business at a loss or withdraw from the coal 
business altogether. 

The present cost of mining by the Lehigh Valley Coal 
‘Company is too high, and reductionmust come from concen- 





tration of work and pn aia of appliances for mining. 
This necessarily involves the systematic abandonment 
or alteration of much existing plant, including small 
‘*breakers.” The replacement of the property so abandoned 
is a heavy drain on income, but other companies which have 
gone through the process are now deriving the benefits, and 
it is fully believed that a like result will attend the Lehigh 
Valley Coal Company in due time. 

In view of the large expenditures for colliery improve- 
ments during the last fiscal year, it is believed that a state 
of efficiency has been reached which will obviate the neces- 
sity for unduly large expenditures in the present fiscal year ; 
their extent thereafter must depend upon circumstances 
not yet fully determined. 

Following will be found the principal items included in 
the expenditures for 1898, above referred to, viz.: 
















FRANKLIN COLLIERY :— e 
BT ME MI oS dcccnnicckaddcccccaseus $14,293 18 
PROSPECT COLLIERY :— 
ET ocnccnesiscuccsecsaseasessnedas $131,674 66 
BN I I iicenccasccensecnestacsoens 54, 
New slopes aud pumping plant............ 49,509 8 
__ REE AICS EEO 12,376 27 
eT OS aaa 1,369 63 
Be HD ccc dscccessescscesacccess 4,501 12 
254,028 63 
HENRY COLLIERY: 
BE EE I hnsrcaccatinnendeccnsinnxe 
Shaft tower ......... ‘ 
Compressor plant... 
RN i cbnesgcisenrvcsdiddvatnscsncsases 
62,238 43 
WYOMING COLLIERY :— 
PE thhccnnddsdcnedadamainansdaaimbiemniamadlee 17,655 60 
MALTBY COLLIERY: 
ow, an dnabessasceseubsenas'sd 2,195 00 
EXETER COLLIERY :— 
De CEE CID ccccccccsnsavassvocsenads $2,803 52 
New shafts............... aliases J 26,856 09 
Oe db atnncncccossscced cescdsernanstas 861 25 
————__-_—- 30,520 86 
HAZLETON N°. 1 COLLIERY :— 
SE INS inno canusabha beaches sadepecncbabbaneeseeetas 24,763 76 
HAZLETON SHAFT COLLIERY :— 
Now breaker... .......22 .222--cecccesccee- $124,403 17 
Ee I SI sins bncacunewasicecsce~sde 17,339 30 
New shaft and pumping plant............. 40,241 13 
Tracks and grading....................-... 19,54740 
nn iad antkddnnesevcacecadeas 12,968 49 
Outbuildings and scales ..................- 4,072 94 
BE Ns se tbckdasdessvecccandcndesnseoseass 18,984 42 
—- ——— 237,556 85 
CENTRALIA COLLIERY :— 
New breaker ............. $22,100 23 
Holmes rock plane. . 30,325 63 
Seven-foot slope........ ‘ 1,051 51 
Shups wud Warehouse.................. , 1,829 42 
Ee eee ee 2,089 80 
- 57,396 59 
ne ee eC ME er RE ee er! Gorm .. $700,648 90 








Included in the cost of mining coal was the sum of 
$54,140 05 for account of the sinking fund under the terms 
of the mortgage of 1892. This amount has been paid. to the 
trustees under the mortgage, for the purchase and cancel- 
lation of bonds. There were purchased during the year 
$100,000 par value of bonds, secured by mortgage on the 
Snow Shoe Lands; and $25,000 was paid to the trustees 
under the same mortgage on account of sinking fund, leav- 
ing the principal of said mortgage outstanding at the close 
of the year, $375,000. 

INCOME ACCOUNT. 
LEHIGH VALLEY COAL COMPANY 


Increase or 
1898. 1897. 


Decrease. 
ne g b 
Coal sales (anthracite)....16,332,681 25 17,072,411 28 .739,730 03 
Coal sales (bituminous). . 55,760 37 316,128 67 D.260,368 30 
Commissions receivable.. 71,651 48 63,617 77 7.3,033 71 
Royaltiesoncoal mined by 





others from Co.’s lands. 85,668 48 78,726 20 1.6,942 28 
Rents receivable....... aa 24,770 96 24,732 61 I.4,038 35 
Interest rectiv., gen. acct. 38,335 47 31,882 01 1.6,453 46 
DL acs aenienanaaane 46,162 00 55,338 56 D.9,176 56 
Timber sold from Com- 

pany’s lands.............. 7,497 74 13,026 33 D.5,528 59 

Total receipts......... 16,666,527 75 17,655,863 43 D.989,335 68 


epenses— 
Mining coal and repairs, 
excluding colliery im- 
provements.... .......... 3,964,82554 3,657,60392 1.307,221 62 
Coal purchased (anthr.)... 5,682,951 56 6,023,12692 D.340,175 36 
Mining coal (bituminous). ............ 163,463 21 D.163,463 21 
Coal purchased (bitum.).. 46,314 86 116,84759 D.70,53273 
Coal from stock.. ........ 427,659 19 189,191 43 1.238,467 76 


Transportation of coal by 
‘ai 5,738,662 36 5,827,188 42 D.88,52606 


Wi cisntinadsdshasenses 535,897 02 373,75016 1.162,146 86 
Handling coal at depots... 147,312 27 283,444 08 D.136,131 81 
Commissions on coalsales 127,598 78 235,671 93 D.108,073 15 
Dawages account coal dirt. RED enteccccccce 7.1,680 65 
Estimated depreciation of 

value of coal in stock.... SEMG Se 8s ancecocacacs I.51,624 25 
Estimated depreciation of 

coal storage plants in ad- 

dition to $25,385°61 tn- 
cluded in coal-selling 


24,417 39 15,132 77 7.9,284 62 


OO 
Selling and general ex- 
enses not chargeable 
cost of mining........ 
State and local taxes not 
chargeable to cost of 


ME dacccnecceeseasece 39,473 76 33,351 05 1.6,122 71 
Interest pores, general 


SIE ni. nce ccndeces<e 3,837 92 12,258 05 D.8,420 13 
Total expenses........ 17,086,286 26 17,221,201 67 D.134,965 41 


293,980 71 290,172 14 1,3,803 57 
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1898. 1897. Increase or 
8 Decrease. 
Net loss from operation... 419,70851  °434,66176 JI.854,370 27 


Interest on Snow ponens 
ED mtenacesegcene vente 22,450 00 25,000 00 D 2,550 00 
coolers improvements... --- 700,648 90 399,48452 1.301,164 38 


424,48452 I1.298,614 38 





723,098 90 





Total debit for year..... 1,142,807 41 ‘10,177 24 7.1,152,984 65 


* Credit. 














Nore.—Resulta of operation of Snow Shoe mines not included in In- 
eome Account for 1298. 


GENERAL PROFIT AND LOSS ACCOUNT. 
LEHIGH VALLEY COAL' COMPANY. 
ADJUSTMENTS FROM DRO. 1st, 1897, TO Nov. 30TH, 1898, INCLUSIVB 


Oredit— 
Credit oteem November 30th, 1897..... $105,599 21 
Sundry receipts belonging to prev. years .. 6,434 97 
Received from old accounts written off .... "21111 





$112,245 29 


Dedit— 
Debit balance of Income Account for 1898 $1,142,807 41 
Open book accounts, &c., of previous 
years, considered uncollectible ieaoe sande 44 649 53 
State taxes, previous years................. 11,588 72 
— — —_ — 1 -199,045 66 66 


Debit bal. Nov. 30th,’98, as per bal. sheet. $1, 086,00 37 37 





CONDENSED BALANCE SHEET NOVEMBER 30TH, 1893, AND COMPARISON WITH NOVEMBER 30TH, 1897. 


COAL COMPANY. cr. 


(Cents omitted.) 








bis ae Ine. or Dec, 

Liabilities November 30th, 1898— During 1898. 
nn, a $650,000 - 
FonvEp DesT— 

- } mortgage 5% 
a atneiedl $12,000,000 
sae aa. through 

ng Fund.. 363,000 


oe —811, 637, on D. $60,000 
Five per cent gold bond..... 5,000.0 
Snow Shoe bonds.............. 375, 000 D. 125,000 
———— 17,012,000 


DEPRECIATION OF CoAL LANDS 
PeE« SINKING FPOND...... 
ADVANCED ROYALTIES 
CURRENT LIABILITIES— 
Due to Lehigh Valley Rail- 


415,748 I. 57,895 
70,061 D. 6,158 





mpany..... «se $1,596,650 I. 516,735 
Royalties eornand unpaid er 2,493 D. 4,786 
Due to ee for Novem 
MPU cchhactasctaecsnncnace 590.727 D. 93,597 
Due to individuais and com- 
am other than coal ac- 
atnpeecaadabsccentceees 38,207 I. 9,110 


Bond int srest due and un- 
SEE ctnindnamedtocuxassece 3,275 I. 3,275 
Audited vouchers. including 
a bills paid in De- 











Dr. LEHIGH VALLEY 
Ine, or Dee. 
Assets November 30th, 1898— During 18 +8 
CoaL PROPERTIES — 
Coal lands ..... ..... wae TX ane D. $93,828 
Collery improvemeuts. | sows 3.826 D. 148,647 
——— = $3,350,106 
COAL STORAGE PROPERTIES 
AND PLANT*.......000. 794,126 D. 55,885 
Orger REAL Estate... 082 I. 6,082 
SECURITIES OWNED 
Stocks of allied companies... $593,568 D. 100,000 
Interest in allied company.. 10,000 
Mortgages receivable ....... 18,876 
_—__--_ 622,444 
ADVANCED ROYALTIES.................--- 4,220,401 J. 307,722 
CURRENT ASSETS — 
Cash in hands of Treasurer.. $372,747 pr. 96.397 
Cash in hands of agents...... > D. 12,400 
Reyalties due by ee. pane 33,053 dD. 4,503 
Bills r-ceivable. . 337,617 D. 154,691 
Due vy individusis ‘and co 
panies for coal sold........ . 3, 217,419 D. 22,939 
Due by individuals — com- 
jes oth. than coal accts. 91,187 D. 16,268 
vance insur’ce premiums. 21,846 1. 471 
of sinking fund..... 47,732 I. 47,550 
-_--- 4,145,704 
STOCK OF COAL ON HAND.............-... 1,852,573 D. 448,567 
MATERIAL AND SUPPLIES ON 
Pe ccecnedinsadédbesces cecccccscesences 96,139 I. 22,504 
Total assets..... aad iaiatatinislale:. aps sia $20,100,579 D. $769,797 
PROFIT AND Loss TO BALANCE............. 1,086,800 I. $1,192,329 
Total............---+ ---.---+----++------ $21,187,380 I. $422,601 | _ 





New York, December 31st, 1898. 
ALFRED WALTER, EsqQ., 
President Lehigh Valley Railroad Company : 

DEak Sir: ry ee with your request, I beg to report 
that I visited Philadelphia, Pa., and in the Comptroller's 
office of your Company there, examined and verified— 

1 

The general profit and loss accounts of the Lehigh Valley 
Railroad Company and the Lehigh Valley Coal Company 
respectively. with the ra therein, for the fiscal 
year ended November 30th, 1 

2 
The earnings and operating expenses and income accounts 


mber. 516,180 I, 120,859 
Pay rell for November “paid 
in December. ................ 263,335 PD. 11,431 
State taxes accrued........... 2-+,700 I. 18,700 
_- _ 3; 1039, 570 
UO) are $21. 187, 380 T. $422,601 





Valley Coal Company, respectively. for the fiscal year ended 
November 30th, 1898 ; 
III. 

Their general balance sheets at November 30th, 1898. 

I therefore certify that the elements consti'uting such 

neral profit and loss accounts, income accounts and 
Golence sheets, are fully and fairly set forth, and retlect 
| truthfully the transactions of the two Companies, respect- 
ively, for the year under review, and their financial condition 
at the end thereof. 

As usual, every courtesy and facility necessary to my 
examination were freely extended to me, and is hereby 
acknowledged. 

Yours very truly, 





of the Lehigh Valley Railroad Company and the Lehigh 


STEPHEN LITTLE. 





LEHIGH VALLEY RAILBROAD-STATEMENT OF EARNINGS 
EARN 


AND EXPENSES FOR FIVE YEARS, 1894 TO 1898, INCLUSIVE. 
INGS. 








| Coal Traffic. | Freight Trane, 


Passenger Sapron en Miscellaneous 
pte” | Baraca one 


Bouredé. Gross Earnings. | Net Earnings. 

































































} } 
i animens ened 91,54181 $5 982,857 70 70 $2,104, 677 12) $262,590 95, $588,926 19| $17,330,593 77| $4,00 764 52 
a $8,991,541 81 32 be 6,849,062 24, e316 316,540 33, 281,79571, 646.19656| 18,564,454 16 "53 
RAR eR 8.623.573 81 Fare. 104 26| 2, "556, 335 68 340,082 10, 649,601 50 1 9.641.897 35 4,93 002 38 
ae RR Alen "41807 7403.47083| 2.672,°4713|  366,'6673| 556,064 20) 19,559,16696| 5.14 
ee ee 8.436.391 89 71571.97839| 2.718,85843'  402.95858) 612,35067!' 19.742.53796 5,554, B10 Fi} 
OPERATING EXPENSES. 
| Maintenance 7) latatntenanes 7) Oonducting General Oounty and | Ratio of Ezp. te 
Wa y sguipment. | "ransp Kxp Lo Taxes. | Tolal Expenses. | Earnings. 
| | Per Oent. 
1894....... DMA A HS ee | $1,702,977 oa $2,028,327 35] $3.872.479 86) $581.036 93| $136,007 19|  #13.320,829 25 76°86 
iutiiaitstncssdenanmecaneael eerie 46, — 2°633,081 02 et 872] 857.999 26! 192,06540| 14,028,452 84 73°56 
1896.......... 772222"! 28089912 77, -2'6045686 50! 9,230,031 26| 584.71202' 20°,55242) 14;,710/894 97 74 £9 
VBO7-oceececcecceeeaes--c---| 1,958,488 68) 2,996,863 63 8'647.390 34} 595,45051| 220/13735| 14,413,330 55 73°69 
Sina aeentptiengeses-<><0 2036,050 09! 3.126.026 66) 8,242,905 84! 568,38837| 21485692, 14,188,227 88) 7387 
ANALYSIS OF TRAFFIC EARNINGS AND EXPENSES FOR PASSENGER. 
FISCAL YEAR ENDED NOVEMBER 301n, 1898, Inerease or 
1898. 1897. Decrease. 


EARNINGS AND EXPENSES. 
1898. 1897. Ine. or Dec. 


# e 
Freight and pessenger earn..18,727,228 71 18,636,436 03 1.90,792 68 
Freigh: pd ys = tna 
o 


ings per road...... 076 84 14,252 76 D.175 92 
Grose earnings, all sources .19, 72) ri 96 10,559,166 7 T.1+3,571 rf 
Gross cornee per mile —_A 14,840 03 DAB 4 


Gross carnings pertraip w 58 
Ope’t’g expenses and Tommy “4. 188,227 £8 14,413, 330° 55 D.225,102 67 


Operating expenses 


taxes per mile of road.. 10,664 98 11,023 01 D.358 03 
ex 
taxes per im mile....... 113 
Ties cons: OD caen 10> ennecne 5,554,310 4 5,145,836 “ 7.408,473 b 
Netcaraings perinile of road 4, ae. 3,935 1/239 6 


Met earnings per train mile. cents, 44 
~Y Mo train mile records available for 1897. 





Earnings, not et incbading mail 


and express........ . $2,718,858 43 $2,672,547 13 $7.46,311 30 
Possengur treia carpings,in- 


eluding mail and express .$3,121,817 01 $3,039,213 86 $1.82,603 15 


Number of passengers car- 
— _— Sr eae 4,569,005 4,881,610 D.312,605 

Number of passengers car- 
ried one inte ceccencceee--- 146,509,672 135,489,011 J.11,020,661 
erag il r 

Aes SNE DS Flt ey 27°75 1.4°32 


senger. 
Average receipts” per ‘pas- 


senger cents, 59°51 cents, 54°75 D.cents, 4°76 
Average receipte per ~~ 


MBacoscaese cents, 1°856 cents, 1°973 D.cents, ‘117 
Traini ee. fi 4,739,004 15,786,829  D.997, 7,830 
Pessonest om ings, inelad- 
and express, per 
lS iisenseaaanene $2,34660 $2,32433 1.82227 
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1898. 1897. Inc. or Dee, 
i | iam. includ- 
ng mail and express, per 
train mile...... ee. cents, 65°188 cents, t52°52 Lots. 12°669 
CaP TIIIOD. <65.60.ctnrise cee 12,989,129 = inaidin ata <b 
— care nod — saline oo 06—6UcDUU————Cti“‘(‘( SC mpm ccnes'c'ee 
verage number of passen- 
gers per train.... ... ..... 30°5 235 7 
Average number of passen- e 
Gers per Car.........-+----- we @#35#&8} } }~§=—=<=— ll ania eene 


“ No records available for 1897. . i Estimated. 


FREIGHT, INCLUDING COAL. 


TOTAL TONNAGE OVER ROAD IN TONS OF 2,000 LBS. » , 
.C. 0 
Ine. or 
1898. 1897. Inc. or Dee. Dee. 

Anthracite coal, includ- 
ing sup oly coal ........10,226.237 10,278,410 D. 52,143 D. 5°07 
Bituminons cos! cooks... 1,343,563 1,251,637 7 96,931 I. 7°74 
Miscellaneous freights... 7,373,933 6.339.526 I. 1,034,407 I. 16°32 





Total...... ...s2 .-.00018,948,768 17,969,573 I.1,079,195 I. 6-34 
TONS CARRIED ONE MILE. Pa 


1898. 1897. Inerease. Ince. 
Anthracite coal. ......1,239,006,949 1,174,929,703 64,077,246 5°45 
Bituminous coal and 





ae ..--- 100,419,434 98,309.358 1,610,076 1°63 
Miscellaneous fre’gts.1,364,68 £,005 1,548,289,445 316,394,560 20°44 
WOR. ceccesssias ..3,204,110,383 2,822,028,506 332,081,882 13°54 
FREIGHT AVERAGES. 
—_ _— Inc. or Dec 
Coal earnings.............. ee 8,436,591 89 8,569,418 07 D.124,026 18 


Freight earnings............ 7,571,978 39 7,403,470 83 I. 168,507 56 
Coal :nd freight earnings...16,908,370 28 15,963,838 90 7. 44,431 38 
Aver. earns. perton oncoal. 72°39 cents 74°24 cents D. 135 cts. 
Aver. earns. per ton on coal 

exclusive of supply coal.. 81°51 cents 81°90 cents D. °49 cts. 
Average earnings Bae ton 

on miscellaneous freight..102°69 cents 116°78 eants D.14°09 ots. 
Average earnings per mile 

on total tonnage .......... 84°48 cents 89°34 cents D. 4°86 cts. 
Aver. earns. per ton on to- 

tal tonnage, exclusive of 


supply coal............ .--. 90°32 cents 95°07 cents D. 4°75 cota. 
Average earnings per ton 
Tt OE. w000s0. <nps400 “630 cents 672 cents D. -042 cts. 


Average earnings per ton 
per mile oa coal, exclusive 


of supply coal.............- ‘669 cents ‘712 cents D. *043 cts. 
Average earnings per ton 

per wile on miscel. freight ‘406 cents 478 cents D. -072 cts. 
Average earnings per ton 

per mile on total tonnage. ‘500 cenis ‘566 cents D. °066 cts. 
Average earnings per ton 

per mile on total tonnage, 

exclusive of supply coal *512 cents ‘580 cents D. -068 cts. 
Average expenses per ton 

per mile: Total tonnage... ‘316 cents ey 
Aver. miles carried: Coal... 115'72 110°47 I. 5°25 
Average miles carried: Mis- 

cellaneous freight.........  252°38 244°23 Z. 8°65 
Average miles carried: To- 

tal tonnage...... .........- 169-09 157°92 Z. 1°’? 
Train mileage...... ........- 7,688,066 ne 
Freight earnings per mile 

of road, includ ng coal.... $12,033 14 $12,20885 D. $17571 
Freight earnings per train 

mile, including coal...... 20822 elnino ecndo 
Car mileage.................. 297,306,153 Sindee 
Averaze number of cars per 

SS 34°43 e = =———tiée iii 
Percentage of loaded cars 

i 5663 640-ccdsegsees 64°20 Cmte 
Average train load: Rev- 

enue freight........ ....... 383°87 tons - silt 
Av. car load ver loaded oar. 18°848 tons Cg i inalentee 


* No records available for 1897. 





—The 29th annual statement of the Home Life Insurance 
Company is gratifying, and reflects credit upon the manage- 
ment of thiscompany. The total income for 1898 was $2,- 
212,065, while the total disbursements aggregated $1,672,245. 
The amount of insurance in force is $45,574,381. The assets 
admitted by the Insurance Dapartmons of the State foot up 
$10,559,150, The surplus amouats to $1,152,968. The yearly 
work shows a gain in assets, a gain in surplus, a gain in new 
business, a gain in premium income and a gain in insurance 
in force. In fact, on all the lines of progress the Home Life 
has made a noteworthy advance. e 


—Albert Loeb & Co. offer to investors at 107 and accrued 
interest $500,000 Brooklyn Queens Co. & Suburban Ry. 
Co. first consolidated 5 per cent gold bonds, payable in 1941 
and redeemable at the company’s option July 1916. The 

rincipal and interest of these bonds are guaranteed by the 

rooklyn Heights RR. Co. and the entire capital stock of 
both companies is owned by the Brooklyn Rapid Transit Co. 


—B. L. Smyth & Co. offer, at 8734 and interest, netting 537 
per cent to investors, 150,000 Sherman Shreveport & South- 
ern Railway Co. first mortgage 5 per cent gold bonds due 
June 1, 1943, The bonds are unconditionally guaranteed, 
both principal and interest, by the Missouri Kansas & Texas 
Railway Co., as endorsed on each bond. 


—C, B, Van Nostrand, 36 Wall Street, makes a specialty 
of dealings in Hocking Valley securities and also in new 
securities ‘‘ when issued,” 


—G. Sidenberg offers to investors a selection of high-grade 
railroad bonds advertised in another column. 





The Commercial Times. 


COMMERCIAL EPITOME. 
Fray NiGat, January 20, 1899, 

Thus far the progress of the new year has been marked by 
a steady increase in business activity. Manufacturers and 
jobbers in nearly all lines of merchandise have reported a 
fairly good ran of orders at satisfactory prices. Demand 
for raw materials also has improved and the tendency of 
prices has been towards a higher basis. Cotton has nm 
fairly active and higher. The sharp falling off in the crop 
movement noted latterly is begining to exert a greater in- 
fluence upon the situation. Breadstuffs have been only 
moderately active, as exporters have been disposed to hold off 
in the hope that by keeping out of the market for a time 
prices would weaken. Thus far, however, prices have held 
toa steady basis. The strength and activity in the metal 
market. particularly copper, has received considerable atten- 
tion. Disquieting reports have been received from Samoa, 
and warships have been ordered there by Great Britian and 
by the United States. 

Lard on the spot has been in only limited demand, but 
thers has ben no pressure to sell, and prices have advanced, 
closing at 5°90c. for prime Western and 5:30c. for prime 
City. Refined lard has been quiet, but prices have advanced 
and the close was firm at 6c. for refined for the Continent. 
Speculation in lard for future delivery has been. moderately 
active, and prices have advanced on buying by commission 
houses, stimulated by the smaller receipts of swine. The 
close was firm : 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
SOREREG ..cccccecnnce.-<- 5°80 5°87 5°82 585 5°87 5°92 

Pork has had a fairly iarge sale and prices have been firm, 
closing at $959@10 00 for mess, $10 50@1100 for family 
and $10 50@12 50 for short clear. Cut meats have been 
quiet and values have been barely maintained, closing at 
334@4c. for pickled shoulders, 65g@71¢c. for pickled hams 
and 514@5%c. for pickled bellies, 14@10 lbs. average. Beef 
has had a fair sale at steady prices, closing at $8 50@9 00 
for mess, $9 00@10 00 for packet; $11 C0@12 00 for family 
and $14 00@15 00 for extra India mess. Beef hams have 
been dull at $1900. Tallow has been firm but quiet at 
4c. Oleo stearine has been more active and firmer, closin 
at 6c. Lard stearine has advanced to 6%c. Cotton 
oil has been in moderate demand and firmer, closing at 
23@231¢c. for prime yellow. Butter declined early in the 
week, but the close was firm at 13@19c. for creamery. 
Cheese has been in moderate demand and firm at 7@11i4c. 
jor State factory, full cream. Fresh eggs have sold at lower 
prices, but the close was at some recovery from bottom prices, 
at 19c. for choice Western. 

Brazil grades of coffee have had only a limited distribut- 
ing sale, the trade generally being disposed to hold back and 
await developments. Supplies in sight were large, still there 
was no pressure to sell, and values have held to a steady 
basis. The market for invoices has been quiet and un- 
changed, closing at 65gc. for Rio No.7 on the spot. Mild 
grades have been quiet but steady at 8c. for fair Cucuta. 
East India growths have been in better demand and firm for 
desirable grades, closing at 25c. for standard Java. Specu- 
lation in the market for contracts has continued quiet and 
prices have weakened slightly under limited offerings, a con- 
tinued full movement of the crop, and in response to easier 
European advices. The close was steadier. The following 
are fina! asking prices : 





TOD .c. cccccescee- 5°S5C. | ADTil........000 5°650. | AUG ......22-... 5°850. 
Feb. - §°400, | May ........... 5°70c. | Sept. .........2. 5°900. 
Mar... - 5°55e. | July...........- 5°800. | Oct.... ......... 5°95e. 








Raw sugars have been more freely offered. Demand has 
been light, and prices have weakened to 4c. for centrifu- 
gals, 96-degrees test, and 3°{c. for muscovado, 89-degrees 
test. Refined has been quiet but steady at 5c. for granula- 
ted. bt on has been active and higher, on prospective 
short supplies. Teas have been firm. 


Kentucky tobacco has been in moderate demand and prices . 


have held firm. Seed leaf tobacco has had only a limited 
sale, but prices have been steady. Sales for the week 1,-00 
cases; also 600 bales Havana at 60@90c. in bond and 120 bales 
Sumatra at 80c.@§1 60 in bond. ; 

Business in the market for Straits tin has been fairly ac- 
tive, the consuming trade continuing in the market for sup- 
plies despite the higher prices ruling. Cavle advices have 
been stronger, indications being that the market was under 
close control and shorts were nervous. The close was firm 
at 223¢@225gc. Ingot copper has been in demand, and 
under moderate offerings prices have advanced to 14%c. for 
Lake. Lead has advanced, but the close was quiet at 4°25@ 
4°30c. for domestic. Spelter has been in moderate demand 
and firmer, closing at 5'30@5'40:. for domestic. Pig iron has 
been less active, and values have been unchanged at $10 25@ 
$12 25 for domestic. 

Refined petroleum has been steady, closing at 7°40c. in 
bbls., 4:90c. in bulk and &°15c. in cases. Naphtha higher at 
10c. Crude certificates have been dall; credit balances have 
been steady at $116 Spirits turpentine has been dull and 
easier, closing at 4344@44c. Rosins have been dull and 
prices have weakened to $1 3744@1 49 for common and good 
strained. Wool has been quiet but steady. Hops have been 
in moderate demand and firm. 
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COTTON. 


Fripay Nigut, January 20, 1899. 

THe MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 207,595 bales, 
against 206,902 bales last week and 285,960 bales the previous 
week, making the total receipts since the 1st of Sept., 1898, 
6,500,432 bales, against 6,379,149 bales for the same — of 
1897-8, showing an increase since Sept. 1, 1898, of 121,283 bales. 





























Receipis ai— | Sat. | Mon. | Tues. | Wed. '!Thurs.| Fri. | Toiai. 
Galveston...... 5,843} 9,522) 8,924) 4,135) 3,052) 4,643) 36,119 
I ee a eee cesese| <ssese, MOGI S60) 
New Orleans...| 13,562) 10,522) 22,373) 7,909) 4,943) 8,503) 67,812 
Mobile ......... 2,758; 1,691; 2,420 951 610 181; 8,611 
WeeRRancccécsc] ~ccces} ccocce! scecce ccccee) cesses, TAG F060 
Savannah...... 4,586) 3,935) 4,146) 1,925) 3,088) 3,983) 21,653 
TRUURUMB.| ccccoe| cocecs| access! coces on «coum 17,074) 17,074 
Charileston.... 1,141) 1,385 390 536 319 505| 4,276 
Pt. Royal,&o.| ......| ...... ecceee] caccce] cccoce 17 17 
Wilmington.... 484 123 410 a 599} 1,998 
Wash’ton,&o.| -.... ecoces| cecncs] cccece] secoes 36 36 
Norfolk ........| 1,030) 2,852) 2,639) 1,242) 1,358) 3,136) 12,257 
N’p’t News, &.|  ...... | ensede] sceets] caccee onkind 214 214 
New York..... 450) 560 333 291 99 505) 2,238 
Boston......... 3,093! 2,920) 3,696! 1,658) 2,109) 2,293) 15,769 
Baltimore .....| ....-. | iia diemall’ ‘<udell a ---| 1,906] 1,906 
Philadel’a, &o.. 117} 357 385 273 352 420) 1,904 
Tot. this week 33,064! 33,867| 45,716) 19,302| 15,930) 59,.716/207,595 











The following shows the week’s total receipts, the total since 
Sept, 1, 1898, and the stock to-night, compared with last year. 


1898-99. 1897-98 Stock. 


This |SinceSep.| This |Since Sep. 
week. | 1,1898. | week. | 1, 1897. 


Galveston.../ 36,119)1,961,216) 55,285/1,543,524) 274,784) 231,118 








Receipts to 


Jan, 20. 1899. 1898 





Tex.0.,&¢.| §,661| 61,748) 2,438) 62,309 cocese| = «sense . 
New Orleans} 67,812|1,563,746) 90,416/1,857,391| 448,493) 556,655 
Mobile ...... 8,611) 202,245) 11,712} 269,479) 33,207) 60.049 
Florida...... 7,010; 141,875) 5,511) 75,362 coveee| = sews 


Savannah...| 21,663) 883,882) 23,004) 937,730) 114,450) 124,476 
Br’wick,&c.| 17,074; 242,040) 3,498) 163,015 9,509 9,040 
Charleston..| 4,276; 323,705) 6,493! 387,958) 23,431) 37,944 


P.Royal,&c. 17| 23,022 512} 60,808 ceoece| = even. 
Wilmington.| 1,998) 276,741; 3,625) 283,875) ° 19,148 13,219 
Wash’n, &o. 36 1,215 43 1,023 sonseo| = -onwwe 
Norfolk ..... 12,257; 476,876) 10,166) 460,706) 35,718) 79,828 


N’port N.,&e 214) 19,470 675 12,183 2,345 1,416 
New York.. 2,238; 68,469) 3,738) 55,537) 104,923) 138,606 
Boston ...... 15,769; 203,415) 8,754) 127,674; 44,000) 45,000 
Baltimore..| 1,906) 20,141) 5,089) 42,479) 30,191) 31,139 
Philadel,&o.| 1,904) 25,626) 2,981 48,056 9,010) 11,463 


Totals.....!207,595/6,500,432/233,940/6,379,149/1,149,209/1,339,953 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 


Receipts ai—| 1899. 1898. 1897. 1896. 1895. 1894. 


Galves’n,&c.| 44,780) 57,723) 24,266) 21,209) 49,472) 20,028 
New Orleans} 67,812) 90,416) 51,284) 40,526) 76,007) 53,873 
Mobile .. .... 8,611; 11,712 6,456 6,247; 11,106 6,804 
Savannah...| 21,663) 23,004) 18,330) 10,903) 21,407) 29,790 
Chas’ton, &c 4,293 7,005 4,269 4,237) 18,735 7,963 
Wilm’ton, &c 2,034 3,688 3,505 3,406 4,057 2,393 
Norfolk.....| 12,257) 10,166 7,044 9,325) 10,144) 11,379 
N. News, &c. 214 675 294 1,073 4,796 8,252 
All others...| 45,931) 29,571) 14,712) 15,464) 17,302) 13,870 


Tot. this wk.| 207,595, 233,940| 130,160| 112,395| 213,026] 154,352 
Bince Sept. 1/6500 432'6379,149/5401,791|3912,220/6018,530/4797,044 


The exports for the week ending this evening reach a tota 
of 227,398 bales, of which 109,238 were to Great Britain, 21,860 
to France and 94,300 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 














































































































. 20, 1899. ° 5 . 20, 1899. 
Werk Bodine Jen. ¥ 899 Brom Best. } 5008. fo Jan 20, 1899, 
Srom— Great Oonti-| Zotal| Great Oonts- 

Brit'n.|"""™"| nent. | Week. |Britain.|7""™*| nent. | 7°! 
Galveston..... 18,903) 13,410) 31,380| 58,693) 860,759/315,515| 387,346/1,563,620 
Tex. City, &c..| 6,863) .. 1,279; 8,162; 18,655) ...... 9,519) 28,504 
New Orieans..| 48,278, 8,100) 24,541) 80,019) 671,778/190,021| 341,265/1,103,064 
Mobile.......-.]  «ee0- | ccacce] ccc-co] escce 120,540 cose 17,295; 137.836 
Pensacola.... | ...--- eee-es| 6,857) 6,857) 64,818) 5,549) 68,194) 128,561 
Savaonah......| 1,871) ..... | 13,820) 15,691 50,086| 27,079) 405,566) 483,631 
Brunswick... | 17,168) ......|  -.««+. 17,168} 151,716) ...... 69,583) 421,305 
Charleston... 100; ...... 3,040} 4,040) 70,288) ...... 147,126) 217,434 
Peet Bega. 2c.) cocce.] ceccce] cocccel coovece 21,210) 2.00. eos 21,210 
Wilmiagton...| 2.2... coccee] covese cose | LULOBL! ...... 133,767; 245,748 
BesGate... .-.] cocee | cocces 400 400; 19,507) ...... 24,651) 44,249 
WOS ., BO wf sciced cocccc] cdcces soos BL OET] ccccee| — cccee 21,067 
New York.... 8,984 360) 3,914) 18,248) 166,965) 16,198| 122.349) 305,512 
Boston ....... 6,031) ...... 515) 6,546) 230,603) ..... 1,780} 232,333 
Baltimore. .. 5,724) ......| 1,657) 7,281 90,217 400 62,034) 153,301 
Philadelphia. EE cop < b seece 296 ae aa 12,6138 
Ban Fran., &¢..) ....-5|  -s000e 8,097} 8,097 9,150; ...... 34,527; 43,677 
Total... _.. |109,238) 21,860) 96,300|227,308/2,602,093|555,662/|1,815,008/4,963,6¢3 
Total, 1897-08.'119,363! 16,089) 71,612/207,459|2,088,842'646,661/1,717,024'4,351.929 





(n addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the —_ named, We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 





Leaving 
Jan. 20 al Great Other | Ooasi- stoek. 
Britain. |France.|yoreign| wise, | Total. 


New Orleans...| 10,737 | 20,318 | 33,223 1,976| 71,254] 377,239 








Galveston...... 55,743 | 17,078 | 31,352 | 17,755 | 121,928 | 152,856 
Savannah ...... 3,000 2,000/| 30,000} None.| 35,000 79,4150 
Charleston ..... 500; None.| 3,000 750 4,250 19,181 
“reset 5,000 | None.| 4,000| None. 9,000 24,207 
Norfolk......... 8,000 | None.| None. | 15,000} 23,000 12,718 


New York...... 1,600 500 700; None. 2,300; 102,123 
Other ports....| 20,000} None./| 16,000; None.| 36,000 78,203 


Total 1899...| 104,580 | 39,896 |123,275| 35,481 | 303,232 | 845,977 


Total 1898. .| 101,423 | 47,556 |115,655) 23.481 | 288,325 |1,051,628 
Total 1897...) 101,926 | 14,631 | 78,079| 4,873 | 199,509] 917,388 
Speculation in cotton for future delivery has been on a 

fairly extensive scale. The tendency of prices has been to- 

wards a higher basis. The improvement has been based 
primarily on the fact that the movement of the crop has 
continued light. During the latter part of the week more 
favorable weather conditions were reported at the South, but 
it was also stated that despite that fact no material increasein 
the movement of the crop need be expected for the remainder 
of this month. The buying by outsiders for investment has 
continued the principal feature of the trading. There has 
been considerable selling for foreign account, and recent 
buyers in a number of instances have sole to realize profits. 

The new buying, however, has had sufficient force to absorb 

these offerings and carry prices to a higher basis. Foreign 

advices have been stronger, the continued small movement 
of the crop at the South evidently beginning to have some in- 
fluence, despite the fact that markets abroad, particularly 

Liverpool, were carrying large stocks. Today the market 

opened easier on disappointing foreign advices and sellin 

for foreign account. Subsequently, however, the smal 

movement of the crop for the week stimulated an active de- 
mand for investment account, Wall Street commission 
houses being the principal buyers, and prices advanced. The 
close showed a net gain for the day of 1 to 8 p»ints for the 
near-by deliveries, but the distant months were 1 point 
lower. Cotton on the spot has been more active and firmer, 

a sale on Tuesday of 4,015 bales for consumption, being the 

feature of the trading. Prices declined 1 16c. on Monday, 

but advanced 14c. on Wednesday. The close was firm at 
614c. for middling uplands. 

The rates on and off middling, as established Nov. 16, 1893, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


Pair..... wae - woe --ccee-sceee G. 1440n | Good Ordinary........... ©.11,¢ off 
Middiing Fair............... %on| Good Middling Tinged..... Even 
Strict Good Middling....... 4s on| Strict Middling Stained.... 73, off 
































Good ee. pasdeddcecen - %0n| Middling Stained......... -- 71%, 0ff 
Strict Low Middling....... . 314g 0ff| Strict Low Mid. Stained... 1 off 
Low Middling..... ..... --e. 71g Off | Low Middling Stained... .. 1% off 
Strict Good Ordinary....... off 


On this basis the official prices for a few of the grades for 
the past week—Jan. 14 to Jan. 2(\—would be as follows. 























































UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary.........--..-+-- 5 | 415;¢| 41536! 51;6 | Sta | S'y6 
Low Middling.... ........--00 we] 55 | 5%q | 5%4] Sige] 5ye| 5tlz6 
NE. ...... coscodsconce e-ccces| Glyn | 6 6 6'e | 6's | 6's 
Good Middling..... ....-...--.- 6714 | 638 638 614 Gg 61g 
Middling Fair ......-..... @ coceee 615;4| 67%, 67% 7 7 7 

GULF. Sat, | Won|Tues| Wed! Th. | Fri. 
Good Ordinary...... wccancecess| OG 5816 5310 5P 16 55. | 5546 
Low Middling.. -| 5% | 513,,] 513:@) 515;¢) 515i¢) 5ldig 
wiealing oes G1. | G4 | 6M 6%, | 6% 
Good Middling... 6l1)¢| 65g 65g 6% 6% 6% 
Middling Fair ..... ... T33a | Tig 719 74 7% 74 

STAINED. Sat, | Mon|Tues| Wed; Th. | Fri. 
Low Middling.... ..... ececocece 4llig) 458 45g 4% AN 4% 
BAGee ...casceccececese<cocss| S%& 591, | 5% a | Bilig) Silty. | Sllyg 
Strict Middling. ...........-..- 527.,| 52539) 5263,| 529,09) 524g.) 52839 
Good Middling Tinged......... 61a! 6 6 6'8 68 61g 








The quotations for middling upland at New York on 
Jan, 2) for each of the past 32 years have been as follows, 
1899....¢. 646 1891....6. 938 1883 ....6.101g 1875....6.15% 
1898...... 57% 1890......1011;4 | 1882......12 1874....2016% 
1397...000 75jg | 1889...000 915jg | 1881-..n001 L131 ¢ | 1873....002058 
1896...... 8314 | 1888......10 1880...20012% 1872 ...2002218 

si 5 1887...c00 9'9 1879 ...000 971g | 1871....001558 
1894..... - 715)¢| 1886...... 9514 | 1878...-.0L1% 1870. ...002558 
1895....0011ti6 1877......133;¢ | 1869......29-%4 
Sg | 1884......10111¢ 1868 .....17'8 
NoTEe.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middiing was on that day quoted 
3g0. lower than Middling of the old classification. 


MARKET AND SALES, 
































dinaiuiiesiiiis Furores SALEs OF 8POT & CONTRACT 

CLOSED. ARKET | Bz- | Oon- | Oon- 
CLOSED. | port. | sump.| tract. | Total. 
Saturday ..|Steady ..........|B’rly steady. ones 69 nee 69 
entner. -|Dull at lyg dec..|Quiet&st’dy| ....|  ....| 2,900) 2,900 
Tuesday ...|Firm............ Steady ..... ° sae | 4,015 100) 4,115 
Wednesday Steady ats ad..|/Firm ........ anal 120; 400 520 
Thursday..|Firm...... eccoe. |Stoady ..... a 650 115 <nea 785 
Friday .....|firm.... ....-..- Very steady. coee 62} 1,000) 1,062 
Total. ....1 .-ccscce++se00 Jontcoasconcss 650! 4,351] 4,400) 9,431 
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Foturrs.—lhe highest, lowest and closing prices to 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows. Continental stocks, as wel 
as those for Great Britain and the afloat, are this week’s re 
turns, and consequently all European figures are brought down 
to Tharsday evening. But to make the total the complete 
figures for to-night (Jan. 20), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1899 1898 1897 1896, 
Stock at Liverpool......bales. 1,618,000 1,008,000 1,195,000 1,111,000 
Stock at London.......... eonee 4,000 4.000 8,000 5 000 
Total Great Britain stock. 1,622,000 1,012,000 1,203.000 1,1 18,000 








Stock at Hamburg...........-. ° 1000 8,000 000 
Stock at Bremen ... ........ . 316,000 351,000 191,000 276,000 
Stock at Amsterdam.... ...... 3,000 3,000 7,000 8,000 
Stock at Rotterdam ........... 200 400 300 200 
Stock at Antwerp ....... ....- ° 6,000 7,000 12,000 17,000 
Stock at Havre.... ........-... 295,000 284,000 212,000 307,000 
Stock at Marseilles............ 4,000 4,000 5,000 6 000 
&tock at Barcelona............ 57,000 68,000. 55,000 68 000 
Stock at Genoa ... ...........- 49,000 28,000 43,000 44 000 
Stock at Trieste .............- - 11,000 2,000 15,000 16000 

Total Continental stocks.. 757,200 754,400 558,300 764,200 





Tetal European stocks. ...2,379,200 1,766,400 1,761.300 1,885,200 
India cotton afloat for Europe 59,000 34,000 68,000 104,000 
Amer. cotton afloat for E’rope. 750,000 644,000 620,000 379,000 
Eeypt Brazil,&c., afit.for E’pe 1,000 2, x 44 000 
Stock in United States ports..1,149,209 1,339,953 1,116,897 1,011,824 
Stock in U. 8. interior towns.. 673,768 602,823 502.917 533 688 
United States exports to-day.. 37,978 40,540 25,443 '9,504 

Total visible supply. ......5,089,255 4,459,721 4,132,657 3 977 216 
Of the above, totals of American and other descriptions areas follows: 



































American — ’ 
Liverpool stock......... bales.1,507,00C0 885,000 1,043,000 918,000 
Continental stocks...... ...... 717,000 717,000 488,000 693.000 
American afloat for Eurepe... 750,000 644, 620, 379,000 
United PEE «1,149,209 1,339,953 1,116,897 1,011,#24 
United States interior stocks. 673.768 602,828 502,917 533,688 
United States exports to-day.. 37,078 50,540 25,443 19,504 
Total American.......-... -4,834,055 4,239,321 3,796,357 3,555,016 
East Indian, Brazil, éc.— 
Liverpool stock..... Scbcecsenet 111,000 123,000 152,000 193,000 
London stock.... .......... ... 4, 4, 8,000 5,400 
Continental stocks.... ... 40.200 37,400 70,300 176 200 
India afloat for Europe .. 59,000 31,000 . 68,000 104,000 
Egypt, Brazil, &c., afloat. 41,000 52,000 38,000 44,000 











Total East India, &..... «- 255,200 250,400 336,300 422,200 

Total American........ .---4,834,055 4,289,321 3,796,357 3,555,016 

Total visible supply...... -5,089,255 4,489,721 4,132,657 3,977,216 
Middling Upland, Liverpool. . 33, d, 33, 4d. 415 d. 41¥go0d. 
Middling Upland, New York. . 61gc. 5790. 75300. 85, ac. 
Egypt Good Brown, Liverpool 55,.d. 47.4. 511jy 9d. 6ka 
Peruv. Rough Good, Liverpool 64d. 619d. 65, 6d. 67,4 
Broach Fine, lavepont sean es Sllagd. 35. ed. 331gcd. 45,64 
Tinnevelly Good, Liverpool... Sigd. 37460. 4d. 4 


(a8~ The imports into Continental ports the past week have 
been 122 000 bales. 

_ The above figures indicate an increase in the cotton in 
sight to-night of 599,534 bales as compared with the same 
date of 1898, a gain of 956,598 bales over the corresponding 
date of 1897 and an excess of 1,112,039 bales over 1896. 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the shipmente for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1897-98 —is set out in detail below. 
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The above totais show that the interior stocks have de- 


creased during the week 24,177 bales, and are to-night 70,940 
bales more than at the same period last year. The receipts 
at all the towas have been 19,830 bales less than the same 
week last year, and since Sept. 1 they are 756,521 bales more 
than for the same time in 1897-98. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give belo v a statement showing the overland movement 
for the week and since Sept. 1, as mide up from telegraphic 
reports received Friday night. The results for the week 
ending Jan. 20 and since Sept. 1 in the last two years are 
as follows. 








1898-99. 1897-98. 
January 20, Since Bince 
Week. | gept, 1, | Week. | gent. 1. 








Shi 
Via St. LOWIS.cccne -20eeeessenees| 30,970) 643,779 


#7°9| 30,736) 576,727 
Via Cair0..ccce -oo+-cennce seoees| 16,690) 277,286) 11,005) 235,741 
Via Parke? ..ccccccccccs coccccccs| cececs| | weaves 1,058) 18,285 
Via Rook Island.............0«- 256) 38,885) 1,525) 35,229 
Via Lomisville.... s.cece e-eceee-| 9,436) 110,301) 6, 76,220 
Via Cincinnati...... .-.-seec-ee-| 7.597) 91,:30; 4,431) 71,762 
Via other routes, &0............| 5,086) 106,036) 4,129 1,805 


Total gross overland..........| _70,035|1,267,127| 59,861|1,105,769 

Deduct shipments— 

Overland to N. Y., Boston, &0../ 21,817) 317,651) 20,562) 273,756 

Between interior towns......... 437 18,262 76; 18,901 

Inland, &c., from South.........| 3,231 32,152; 2,191 22,151 
Total to be deducted........../ 25,485) 368,065) 22,829) 314,808 
Leaving total net overland*..| 44,550} 899,062) 37,032! 70,961 


* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 44,550 bales, against 37.032 bales for the 
week in 1898, and that for the season to date the aggregate ne 
overland exhibits an excess over a year ago of 108,101 bales. 









































1898-99. 1897-98. 
In mem - Spinners’ o : 
akings. nce ince 
og Week. | gept. 1.| Week. | sept, 1. 

Receipts at ports to Jan. 20...-... 207,595/6,500,432/233,940/6,379,149 
Net vverland to Jan. 20.......... 44,550} 899,062) 37,032) 790,961 
Southern consumption to Jan. 20} 26,000) 530,000) 23,000) 463,000 
Total marketed ..... .......... |278,145/7,928,494/293,972/7,633,110 
mteriorstocks in excess..... ....|*24,177| 569,649|*20,729| 557,752 

Came into sightduring week ./253,968 + «+ (978,243) .... 
Totalinsight Jan. 20..........| «--«-./8,499,143) ....../8,190,862 

















North’nspinnerstak’geto Jan. 20) 69,75111,427.576! 62,647'1 420.038 








* Decrease during week. 
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‘ATIONS FOR MIDDLING COTTON aT OTHER MARKETS. — 
ow are closing quotations of middling cotton at Southern 

















and other principal cotton markets for each day of the week. 
N o N TT: 
Week ending| _°#0SING QUOTATIONS FOR MIDDLING 00 
Jan. 20. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Pri. 
Galveston...; 553 55, 55g 55g dll 5llig 
NewOricans| Stirs | 88, | 5%, | 5% Bt,” | 573 
Mobile ...... 5% 5 5% 5% B54 538 
Savannah...| 5% 544 54 5lg Holiday.’ 5716 
Charileston..|; 5% 5% 5% 5% M4 54 
Wilmington.|; 5% 51g 5g 51g Holiday.’ 5% 
Norfolk ..... 5916 5%16 5914 5% Holiday. | 55g 
I M......| Glig 6lig 6 68 618 
Baltimore..| 6 6 6 6 
Philadelphia} 65)¢ 6% 614 63, 633 633 
—a ea 5% 5% 57, 6 

Memphis....| 5% 51g 51g 519 5's 519 

it. Louis....) 53g 51g 51g 51g 5916 55g 

uston.....) 553 55g 5%16 5%16 553 5llig 

Bn “| 5% | 5% | 5 5% | 5N | ON 
Leuisville...| 5% 51g 553 553 553 55g 




















The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 





Athens......... 6 Columbus,Miss 5%— | Nashville...... 514 
Atlanta ........ 5114, | Eufaula ....... 55, Natchez... .... 

Charlotte ...... 5% | Little Rock.... 5% | Raleigh ........ 5% 
Columbus,Ga. 5% | Montgomery... 533 |Shreveport.... 5% 


WEATHER REpPoRTs BY TELEGRAPH.—Oar telegraphic ad- 
vices this evening denote that rain has been qaite general 
at the South during the week, and that in portions of the 
Sonthwest the rainfall has been somewhat excessive. The 
movem:-nt of the crop has been retarded to some exient by 
unfavorable weather and bad reads. 

Galveston, Texas.—There has been rain on two days during 
the week, to the extent of two inches and twelve hundredths, 
Average thermometer 52, highest 65 and lowest 39. 

Palestine, Texas.—We have had rain on one day during 
the week, the precipitation being one inch and six hun- 
dredths. The thermometer has averaged 47, the highest 
being 68 and the lowest 26. 

Corpus Christi, Texas.—There has been rain on one day 
during the week, to the extent of six hundredths of an inch. 
The thermometer has averaged 57, ranging from 42 to 72. 

Paris, Texas.—There has been no rain during the week. 
The thermometer has ranged from 24 to 61, averaging 42. 

San Antonio, Texras.—It has rained on one day Sunny, the 
week, the rainfall reaching one hundredth of an inch. Mini- 
mum temperature 32. 

New Orleans, Louisiana.—We have had no rain the past 
week. The thermometer has averaged 57. 

Shreveport, Louisiana.—There has been rain on two days 
of the week. the precipitation being one inch and two hun- 
dredths. The thermometer has averaged 50, the highest be- 
ing 71 and the lowest 25. 

icksburg, Mississippi.—Rainfall for the week one inch 
and twenty-four hundredths, on three days. Average ther 
mometer 50, highest 68, lowest 32. 

OCvlumbus, Mississippi.—Rain has fallen on three days of 
the past week, the rainfall reaching one ioch and forty-five 
bundredths. The thermometer has averaged 55, ranging from 
30 to 76. 

Leland, Mississippi.—Rain has fallen on two days of the 
week, the rainfall reaching sixty-five hundredths of an inch. 
The thermometer has ranged from 27 to 73, averaging 54°7. 

Helena, Arkansas.—Not much picking. Rain has fallen 
oa two days of the week, to the extent of one inch and 
ten hundredths. The thermometer has ranged from 25 to 
6°, averaging 43. 

Little Rock, Arkansas. -Tnere has been rain on two days, 
the rainfall reaching three inches and thirty nine hun- 
dredths. The thermometer bas averaged 42, the highest 
beiag 62 and the lowest 22. 

Memphis, Tennessee.—-There has been rain on three days 
of the past week, the rainfall being two inches and twenty- 
eight hundredths. Nowclearandcold The thermometer 
has averaged 47°8, ranging from 28 to 62, 

Nushville, Tennessee.—The week’s rainfall has been one 
inch and yore | Anes hundredths. Average thermometer 43, 
highest 60 and lowest 27. 

‘obile, Alabama.—General rains in the interior during 
the early part of the week; clear the latter portion. Roads 
are still reported in wretched condition. We have had rain 
on three days of the past week, the precipitation being ninety- 
eight hundredths of aninch. The thermometer has averaged 
55, the highest being 72 and the lowest 34. 

Montgomery, Alabama.—We have had rain on two days of 
the week, to the extent of one inch and twenty-four hun- 
dredths. Clear and cold since Wednesday. The thermometer 
has averaged 49, ranging from 30 to 68. 

Selma, Alabama.—Rain has fallen on two days of the week, 
the rainfall reach'ng sixty-eight hundredths of an inch. The 
thermometer has ranged from 28 to 69, averaging 50. 

Madison, Fl rida.—We have had rain on four days the 
past week, to the extent of two inches and sixty hundredths. 
Average thermometer 60, highest 74 and lowest 41. 

Savannsh, Geergia.—We have bad rain on three days of 
the week, to the extent of one inch and five hundredths. The 

eter has averaged 52, ranging from 39 to 68. 

Augusta, G ia.—We have rain on three days dur- 


eorgia 
ing the week, the precipitation reaching one inch and sixty-| ; 


seven huodreaths. The thermometer has ranged from 34 to 
68, averaging 51. 


Charleston. South Carolina.—we have had rain on four 
days of the week, to the extent of forty nine hundreths of 
aninch. Average thermometer 52, bigest 65, and lowest 88. 

Stateburg, South Carolina.—We have had rain on three 
days during the week, the precipitation reaching one inch 
and fifty-five hundredths. The thermometer has averaged 
49, the highest being $6 and the lowest 33. 

Greenwood, South Carolina.—There has been rain on three 
days during the week to the extent of one inch and seven 
hundredths. The thermometer has averaged 42, ranging 
from 36 to 69. 

Wilson, North Carolina.—We have had rain on two days 
during the week, the precipitation reaching sixty-one hun- 
dredths of aninch. The thermometer has ranged from 32 to 
63. averaging 46. 

The followin z statement we have also received by telegraph, 
showing the height of the rivers at the p»ints namad at 
8 o’clock January 19, 1899, and January 29, 1898. 


\Jan. 19, '99.' Jan. 20, ’98- 














Feet. Feet. 
New Orleans...........Above zero of gauge. 10°7 5:0 
eH Above zero of gauge. 285 361 
Nashville..... ---Above zero of gauge. 24°4 36°1 
Shreveport............. Above zero of gauge. 1471 8°2 
Vicksburg.............. Above zero of gauge. 33°4 18°4 





INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipt, 
of cotton at Bombay and the shipments from all India port, 
for the week ending Jan. 19, and for the season from Sept. 1 
to Jan. 19 for three years have been as follows: 












































1898-99. 1897-98. 1896-97. 
Receipts at— Since Since Since 
Week. | gept.1. | Week. | gept.1. | Week. | gens. 1. 
Bombay....... 76,000} 532,000} 49,000) 270,000) 47,000) 425,000 
For the Week. Since September 1. 
ae? lan | See Gr. 
— t lon eat Oonti- 
Britain.| nent. | Totat. | Britain. nent. Totas. 

8o0mbay— 

1898-99...) ....00 7,000 7,000 1,000 81,000 82,000 

1897-98...) ..... e 3,000 3,000 1,000 46,000 47,000 
olen séeeae 3,000 3,000 6,000; 124,000}; 130,000: 
Calou 

1898-99..| ...... 1,000 1,000 2,000 13,000 15,000 

1897-98 ..| ....+. 2,000 2,000 2,000 9,000 11,000 

1896-97...) ..... ° a 3,000 4,000 17,000 21,000 

- » FF ieee ee eo} reccece 2,000 13,000 15,000 

Bee ae-<| <csas | <accce] -cesco 2,000 5,000 7,000 

|, a tf eee ae o1 acceso 9,000 17,000 26,000 
All othera— 

1898- a smmés 4,000 4,000 4,000 46,000 50,000 

1897-98 .| ..... ol cesses oscce 8,000 19,000 27,000 

1896-97..; ...... 2,000 2,00u 12,000 36,000 48,030 
fotal ali— 

1898-99..; ...... 12,000 | 12,000 9,000; 153,000| 162,000 

1897-98..| ..ccce 5,000| 5,000 13,000 79,000 92,000 

1896-97...)  ..... 8,000 8,000 31,000} 194,000; 225,000 




















According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
27,000 bales. Exports from all India ports record a gain 
of 7,000 bales during the week and since September 1 show 
an excess of 70,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON — 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and forthe corresponding week of the previous two years. 






































Alevanaarn tee” | 1893-99. 1897-98. 1896-97. 
Receipts (cantars*)... Pio. =a oh 
This week.......... ° 165,000 210,000 | 155,00) 
‘Since Sept. 1........| 4,143,000 4,714,000 | __ 4,299,00) | 
This | Since This | Since This | Since 
week. | Sept.1. || week. |Sept.1. || week. | Sept. 1. 
E rts (bales)— 
‘o Liverpool........ 3,000) 170,000| |14,000/195,000/| 4,000/212,000 
To Continenti...... -|10,000) 162,000|| &,000|188,000/| 7,000/173,000- 
Total Europe...... 13,000'332,000) |22,000/383,000)|11,000/385,090 














* A cantar is 98 pounds. 
t Of which to America in 1898-99, 18,062 bales; in 1897-98, 23,373 
bales; in 1896-97, 20,617 bales. 


ManogesteR Makker.—Our report received by cable 
to-night from Manchester states that the market is ene, 
for yarns and quiet for sbirtings. Spinners are considere 
to be well under contract. We give the prices for to-dty 
below and leave those for previous weeks of this and last 
year for comparison. 


1898-99. 1897-98. 


8% tbs. Shirt-|Cott'n [8% bbs. Shirt | Cott 
ings, common| Mid, | 828 Cop. , commor.| Mid, 
Uplds Toit nOh meet Upis 






































ttess 3% Bit, _-618 < 1 6 7%9| 33 
23|5% @6%s |4 1 @6 9 | 33sq [5i1;e-6i3;sla O96 8 | 379 
5% 06% |4 1 @6 9 51ls6-613i9'4 01996 8 | 3% 

5% 0645 4 1 O6 9 11\8p6Nl4 01906 8 | 3% 
* 13/58 96% 4 1 @6 9 | B5s2 [51116@6% [4 01996 8 | 379 
“ 20/5% 06% 4 1 @6 9 ty 96% '4 1 06 8 | 3316 
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Sea ISLAND UOTTON MOVEMENT.—We have received this 
(Friday) evening oy telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the wee ending to-night (Jan. 20) and since 
Sept, 1, 1898, thestocks to-night, and the same items for the 
corresponding periods of 1897-98, are as follows. 


1896-99. 1897-98. Btocr 


Receipts to Jan. 20. This | Since | This | Since 
week. |Sept. 1.) week. | Sept. 1. 1819 | 1898. 











Savannah ........----- ---| 1,263] 45,004) 1,628) 50,368/14,804/25,292 
Charleston, &c..... eeceee a6 4,893 "169| 9,249 2,723] 6,106 
Wlorida, &¢..........+--.. 5 5,764 64 4,9 933 2,763 3,028 























Total........---.00---.| 1,952) 55,661! 1,861| 64,950\20,290/34 426 


sheexports for the week ending this evening reach a tote! 
of 1,565 bales, of which 1.465 bales were to Great Sritain, —- 
to France and 100 to Reval, and the amount forwarded to 
Northern mills has been 1,605 bales. Below are the exports 
for the week and since September 1 in 1898-99 and 1897-98 . 


























r “s Week Ending Jan. 20,| Since Sept. 1,1898. |North’n Mi: 8, 
‘spor - 
from— | Great | Prince] wosat.| ion | ao ’*| Totat.| Week. | gents, 

bavannah...| 535| ......| 535| 4,219] 1,861| 6,080 745|18,2c0 
Chari't’n, 0 100| 222272] 100! 17343] 7... .| 1/343} 352] 768 
Piori seveee| 200 200| 508| 5,600 
New York 3,519 
TEER scans] ccgqne] cesses] ccnece 994 
Balt., &0.... 380| 1/382 ~ 

Totel. ....| 1,465} 100] 1,565|12,608| 5,549|18,157| 1,605|24,568 
Total 1897-8) 680] 225) _905!15,180| 3,547|18,727) _569|19,193 





























Quotations Jan, 20 at Savannah, for Floridas, common, 
9c.; medium fine, 10c.; choice, 13c. 

Charleston, Carolinas, medium fine, 18c.; fully fine, 22 to 
25c.; extra fine, 40 to 50c. 


Ea@yptian Crop.—Mr. Fr. Jac. Andres of Boston is ad- 
vised by mail under date of Alexandria, Dac. 30, that the 
Alexandria General Produce Association has reduced its 
estimate of the Egyptian cotton crop to 5,500,000 cantars. 


MEMPHIS CoTTON EXCHANGE ELECTION.—The regular an 
nual election for officers of the Memphis Cotton Exchange, 
was held on the 11th inst., and the following were elected to 
serve during the ensuing year: C. C. Cowan, President; 
Cleland K. Smith, M. W. Moseley and Godfrey Frank, vice- 
presidents; William Bowles, Jr., Join M. Richardson. S, B. 
Chisin, B. G. Sargent, Dennis Smith, E. W. Porter and J. B. 
Cabell, board of directors, and M.S. Buckingham, Treasurer. 
Mr. Henry Hotter was re-elected Secretary by the board of 
directors. This is his nineteenth consecutive annual app int- 
ment. 


JUTE BuTTs, BaAGGIN., &c.—The market for bagging has 
been without feature the past week. There have been practi- 
cally no dealings, but prices are nominally unchanged at 
5%c. for 134 lbs, and 6\4c. for 2 Ibs., standard grades. Car- 
load lots of ‘standard brands are quoted at 61¢c. for 134 lbs. 
and 614c. for 2 lbs., f. o. b. at New York. Jute butts “have 
continued very dull at 90c. for paper quality and 1°/c. for 
mixing 


AuausTa (GA.) STRIKE, &C.—A little progress has been 
made the past week in resuming operations in the cotton 
mills at Augusta. The Langley Mills have nearly a full 
force, but it is stated that the operatives will stop work upon 
— from the strike committee. The King, Sibley and 

rr yo mills are running in part, but the Enterprise is en- 
tirely idle. 


SHIPPING NEws.—As shown on a previous page, the 
exporte of cotton from the United States the past week have 
reached 227,398 bales. The shipments in detail, as made up 
from mail and telegraphic returns; are as follows: 

Tolal bales, 
Mew YorK—To Liverpool, per steamer ric, 6,204...... ... 6,204 
* | , per steamer Francisco, 1,73 upland’ and 100 Sea 1988 
To Manchostes, ‘per steamers Lassell, 453 uplandand 51’ 
Sea Island....Sirius, 45 .— and 39)) Sea Island ...... 948 
» ae per steamer La Ch ene. 350 upland (includ- 


100 round counted as 50) ....00.....-.--.-s00-----eeeee- 3*0 

TO remen, per steamers Sore 1, — ---.Weimar, 141...... 1,817 

To Antwerp, per steamers Scotia,’ iibstceceddsancad eecece 200 

To Lisbon, per steamer Dona Marin. 83. . ‘ne 83 
To Genoa, per steamers Remus, 551... .Trave, 601... Tro- 

EE nin nacda ©0s.55b5640s pcbeeadesacascqeshicone 1,452 

To Naples, per steamers Trave, om ‘ a-- ones Prinoe, 331 .. 352 
NEW ORLEANS—To Live’ l--Jan. 13—Steamer Oraftsman, 


13,376....Jan. 16 Steamer way 6,082....Jan. 18— 
Steamer Santanderino, 5,000. ...Jan. 20—Steamers Euro- 
pean, 15,752; Nicaraguan. 3,500..... 
To Manchester—Jan. 13--Steamer Roddam. 4, 508. 
To Havre—Jan. 20—Steamer Benridge, 8,100...... 








To Bremen. Jan. 13—Steamer Port eect. 5,568 
16-Steamer Ardova, 8,284.......00. nnn snneeneeseeee 
To Rotterdam—Jan. 13—Steamer Dunraven, 8 cnn 8 
To Antwerp—Jan. 17—Steamer Moorish Prince. 1 . Sea 1,300 
To Copenhagen—Jan. 11—St»amer Laughton, 800. . ee 800 
To Barcelona -Jan. 16—Steamer Agosta, 2,580 ... Jan. 18 
—Steamer J. Jover Serra, 4,801............. .0.-.20--2----- 7,381 
To Venice -Jan. 18—Steamer Miramir, = DS conbonneqcheseen 600 
To Trieste—Jan. 18—Steamer bat oe he Sen inde amen 600 
ALVESTON—To Liverpooi—Jan. ig eatesmer Maritime, 8,402 
sou Jan.14 Steamer Yucatan, 5,501. . Veseccscts «acca. SEOB 
To Havre—Jan 13—Steamer Knutsford, 6,103.... ~1t 
—Steamer Alagoma, 7,307............  ..-...--- «-- 13.410 
To Bremen -Jan. 13—Steamer oo? “Rickmers, 9, Sat... 
Jan. 17—Steamer Feliciansa, 8,036...........-... i -aoonnee 17,393 





GALVESTON—( Concluded )— Total bales. 
To Hamburg—Jan. 13—Steamer Emma, 125....Jan. 18— 
Steamer Incharran, 1,004.....................- seaceces «idl SO 
To Antwerp—Jan. 16-Bteamer Fortuna, 2,734....Jan. 17 
—Steamer — eg, Re Re ee - 12,858 
SABINE Pass—To es 16—Steamer Banana, 6, 883... 6,883 
To Vera Cruz—Jan. 20—Steamer Themis, 900..... .......... 900 
OORPUS OHRISTI, &C.—T* Mexico, per railroad, ) eo 379 
PENSACOLA—To Bremen—Jan. 19—Steamer Dramfell, 6,106... 6,106 
To Antwerp—Jan. 20—Steamer Norna, 751.................. 751 
SAVANNAH—To Liverpool—Jan. 20—Steamer Dora Foster, 1,336 
upland and 535 Sea Island......  ......--.2<0-cse0s---.--0- 1,871 
To Barcelona—Jan. 14—Steamer Coniscliffe, 7, 2796........2. 7,270 
To Genoa -Jan. 14 —Steamer Evelyn, 6,550 ..........00--.. 6,550 
wane oe a L:verpool-Jan. 14 Steamers sarnesmore, 
6,248; St. Regulus, 6,153......... ggrsnoorommees 12,401 
To Winrohentere an. 14—Steamer Dorset, 4, Cy, SE 4, 
OCHARLESTON—To Liverpool Jan. 14—Steamer Veubean. 100 
SE Hl ncinn cus cine onadininn sé ahd aebeeehiine mine ebevanne 100 
To Hamburg—J an. 18—Steamer Dalmatia, innacnaschae 2,280 
To Warberg - Jan. 20—Bark Isabella, 1,660............... 1,660 


NorFoLK—To Rotterdam —Jan. 17—Steamer Glencoe. 400. ... "400 
sOosTON—To Liverpool—Jan. 11—Steamers Corinthia, 2, 273; 
a 1,019....Jan. 16 —Steamer ee i 5299 


....Jan. 18—Steamer Canada, 1,440..........00-.-.-.0.---- 6,031 
To Yarmouth—Jan. 16 —3teamerBoston, Pe citnnanaiinaane 515 
me ) Liverpool—Jan. 1 iteamer [kbal, 1,483.... 
Jan. 1 Ved 2,382 upland and 380 Sea 





seh --.Jan. 19-Steamer ‘temaplemore. 1,479. ée 
To Hamburg—Jan. 18 -Steamer Crest, 1.257........ ‘ 
To Antwerp— tan. 12—Steamer English King, 300.. - 
PHILADELPHIA—To Liverpooli—Jan. 13—Steamer Waesland, 





OE  cesichcithie sk siieihcicniiilthda ieee’ Mil nahlndaie ihm aaa di heen 296 

SAN FRANCISCO -To Japan—Jan. ee ee 2,150.... 2,150 
Tacoma—To Japan—Jan. 18—Steamer Tacoma, 1,900.......... 1,900 
SEATTLE—To Japan—Jan. 13—Steamer Yamaguchi Maru, 4, 047 4,047 
DOOR ...ccc cece .nd0-c0c-000 0000c0ness -cnesssccens -2send seccesance SEIS 


The particulars of the foregoing shipments, arranged in 
oir usual form, are as follows. 


or French Bo —Oth. F’rope— Mexico, 
— 7 ty. North. South. dc. Japan. Total, 
New York. 8,934 1,81 2c0 1,397 seneee 13,248 
N. Orleans. 48,278 8, i00 13,852 2,103 8,581 é é 
Galveston. 13.903 13, vss 18, sn 12,853 .... 





Sab. P.,&o. 6,833 ....00 -..06 secese sescee 
Vor. C., &6. cones cecce: © seccce cosese coccce 
Pensacola. ..... e sesee - 6106 751 ..... 
Savannah.. 1,871 ...... cocece scccce 13,820 
Brunswick 17,163 ...... 
Charleston 100 ....00 


Norfolk.... 
Boston .... 
Baltimore. 
Phil’ delp’a 
San Fran.. 
Tacoma.... 1,900 

Seattle..... 4,017 4,047 


Total....109,233 21,860 43,834 18.277 24,298 1.794 8,097 227,398 
To Japan since September 1 shipments have been 34.527 
bales from Pacific Coast. 


Uotton freights at New York the past week have been 
as follows. 
































Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool. ......d.| 201 20t 20; 201 20t 20t 
ae mie bate eer dake cose 
Havre............€.| 37 43t 3741 37191 | 379i 351 35) 
Bremen..........¢.| 32 ‘st 30t 30t 30r 25+ 25t 
Gamburg........ c.| 32191 30! 30} 30 25@301| 25@80t 
Amaterdam......c. 301 301 3ct 80} 30) 30) 
Reval, v. Hamb..c. 48t 45t 451 451 421 42t 
Dov. Hull...c.| 400421 401 i0t 40t | 87@331| 37@38t 
Rotterdam. .... oats 30} 30 30) 30t 80 301 
Genoa, Jan......¢. 40! 401 40! 404 401 401 
Trieste, Jan.....c. 45t 45t 45! 433 45! 45t 
Antwerp......... d. 1g 1g Ig 1g 25t 25t 
hent,v.Antw’p.d. 539 Sag Bao 5. 31 et 3119t 





t Cents net per 100 lbs, 
LIVERPOOL.—By cable from Liverpool we have the follow- 
iog statement of the week’s sales, stocks, &c., at that port, 



































































































































Dec. 30 | Jan. 6. | Jan. 13. | Jan. 20. 
4ales of the week. a 35, 53, 30, 67,000 
Of which exporters took... 3,300 3,800 3,000 4,900 
Of which speculators took. 2,300 4,500 11,000 y 
$a 08 American ......«....---- 33,000; 49, 73,000 w 
rs hanes Eee 
rwarded...... agoenapnsucees 74, A 
Total stock—Estimated.....-.|1,337,000 1,370,000 1,498, 1,618, 
Of which American—Estm’d/| 1,233,000/1,265, 1,390, 1,507,000 
total import of the week. .... 59, 112,000; 2 225,000 
Of which American.........| 1 97,000) 218, 213; 
.mount afloat.......... i 88, 543, 434, 323,000 
Of which American......... 385,000) 540, 430, 320,000 





The tone of the Liverpool market for spots and futures 
2ach day of the week ending Jan. 20 and the daily closing 
otices of spot cotton, have been as follows. 





Wed’day.| Thursd’y| Friday. 





Spot. | sarday. Monday.| Tuesday. 








. Good Stead 
we. me pager Easier. | business | Steady. | Active. at 
5 P.M. } doing. | quieter. 
Mid. Upl'ds.| 35 g 31g Sig | 31g 3346 8314 
sales.... ... | 8000 | 12,000 | 12,000 | 15,000 | 15000 | 10,000 


Spec. & exp.) 500 2,000 2,000 3,000 3,000 1,000 


Futures. | ren po Ln @ el 




















| Quiet at Steady at) Quiet at 
Be ae | Steady. | 1-64 de- Quiet. | Quiet. 2-4 - Trav 
cline vance, 
ri ¢ | outae seat Quiet. Steady. | Firm Stead). Quiet, 
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The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 



































clause, unless otherwise stated. 
The prices are given in and G4ihs. Thus: 2 63 means 

3 -. and 3 O1 means 3 1-64d. 
P Sat. | mon. | Tacs. Wed, |Thurs.| Fri. 

a: .- ~) 

Jan, 20, {|12%{ 1 [1:45/ 4 (1:45) 4 [1:45] 4 /1:45/ 4 [1:45; 4 
P.M.|P. M.|P. M.|P.M,|P. M.|P.M.|P. M.|P.M.|P. M.|P.M./P.M./P.M. 
@ | d.|d.|da.|d.|d.|d.|da.|d.|d.| dad. | d, 
January ..../3 05/3 05/3 04/3 04/3 04/3 04/3 04/3 06/3 08/3 09/3 08/3 08 
Jan.-Feb .../3 05)3 05/3 04/3 04/3 04/3 04/3 04/3 06/3 08/3 09/3 08/3 08 
Feb.-March |3 06/3 06/3 04/3 04/3 04/3 05/3 04/3 06/3 09/3 99/3 0-|3 08 
Mch.-April..|3 07/3 07/3 04/3 06/3 05/3 06/3 05/3 07/3 10/3 10/3 09/3 09 
April-May ..|3 08/3 08/3 06/3 07/3 06/3 07/3 06/3 08/3 11/3 11/3 10/3 10 
= 3 09/3 09/3 07/3 08/3 07/3 08/3 08/3 09/3 12/3 12/3 11/3 11 
Jnne-July ../3 10/3 10/8 08/3 09/3 08/3 09/3 08/3 10/3 13/3 13/3 12/3 12 
July-Aug .../3 11/3 11/3 09/3 10/3 09/3 10/3 09/3 11/3 14/3 14/3 13/3 13 
aug 3 11/3 11/3 10/3 10/3 10/3 10/3 10/3 12/3 14/3 14/3 13/3 13 
Sept.-Oct. ../3 11/3 11/3 10/3 10/3 10/3 11/3 10/3 12/3 14/8 14/3 13/3 13 
Oat.-Nov... 3 12/3 12/3 10/3 11/3 10/3 11/3 11/3 12/3 14/3 15/3 14/3 14 
Nov.-Dec ...|3 12/3 12/3 10/3 11/3 11|3 11/3 11|8 13/3 15/3 15/3 14/3 14 
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BREADSTUFFS. 
Fripay, January 20, 1899, 

Only a limited volume of business has been transacted in 
the market for wheat flour and prices have been only barely 
maintained, indications being that to make sales sellers in 
some instances have been disposed to make slight concessions. 
Mills generally have about caught up with their orders for 
forward deliveries, and have shown more of a disposition to 
obtain new business. A limited amount of business has 
been transacted for export, at fair prices. Rye flour has 
been in moderate demand and steady. Buckwheat has had a 


slow sale, but values have held to a steady basis. Corn meal 
has been quiet and values have been barely maintained. 
Speculation in wheat for future delivery has been quiet, 
but the tone of the market has held steady, prices for the 
week showing no decided changes. The export demand has 
been only limited and cable advices have reported rather in- 
different markets. Owing, however, to the strength of the 
statistical position and the bullish ‘sentiment shown by out- 
siders, there has been no pressure to sell and fluctuations in 
prices have been within a narrow range. Early in the week 
there was a fractional advance in prices. The increase it 
the visible supply was below general expectations and the 
world’s shipments for the week were smaller than expected. 
Tuesday the market turned easier. A correction in the Russian 
shipments, the amount being increased 1,000,000 bushels was 
the principal depressing feature, although easier foreign 
advices and a larger movement of the crop in the North weat 
had a weakening influence. Subsequently, however, the 
market again turned ary. Offerings were light and on 
moderate buying, stimula in part by reports that the 
amount of wheat remaining in farmers’ hands in the North- 
west was small, had a strengthening influence. The spot 
market has been steady, but the volume of business trans- 
acted has been only very moderate, as exporters have been 
holding back in the hope that prices would weaken. To- 
day the market was dull and prices weakened slightly in 
response to easier foreign advices. The spot market was 
moderately active at slightly lower figures. Sales for export 
here and at outports were 280,000 bushels. 
DAILY CLOSING PRICES OF NO. Z2RED WINTER IN NEW YORK. 
Mon. Thurs. Fri. 
Cash wheat f. 0. b........ 80%, 807% 80% 80% 
Mar. delivery in elev.... 78°38 78% 78 78% 783 77% 
May delivery in elev.... 75% 755% 74% 7543 75 74% 
DAILY CLOSING PRICES OF NO 2 SPRIN? IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery inelev..... 7143 71% 705% 70% 70\9 76% 
July delivery in elev..... 69% 69% 68%3 687%, 685% 68% 
Indian corn futures have been quiet and no decided 
changes have occurred in values. Early in the week there 
was a fractional decline in prices, the weakness being most 
oe ene on Tuesday, when values weakened 4¢c. per 
ushel un‘er slightly increased pressure to sell prompted by 
a larger movement of the crop and easier foreign advices. 
Wednesday and Thursday the market was steadier. There 
was a better demand and smaller receipts had a strengthen- 
ing influence. Business in the spot market has been only 
moderately active, as exp>rters have been limited buyers. 
To-day the market was quiet but steady. The spot market 
was moderately active and pasty. Sales for export here 
and at outports were 315,0.0 bushels. 
DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Oash corn f. 0. b.......... 43 42% 4239 42% 42% 42% 
May delivery in elev.... 42 41% 41% 41% 41% 417% 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan delivery inelev..... 34% 44% 34% 34% 34% 34% 
May delivery inelev .... 37 37143 365 367, 36% 
July delivery in elev.... 37% 371g 37 37% 37% 37% 
Oats for futare delivery have been quiet and during the first 
half of the week the tone was easier in sympathy with a 
decline in corn. There was fairly free selling by prominent 
operators, and the crop movement was fairly full. Sub- 
sequently, however, there developed a steadier tone on a 
slightly improved demand and Jess pressure tosell. Busi- 
ness in the spot market has been quiet and prices have 


weakened slightly. To-day the market was quiet and 
eet. he spot market was steady ; denned was 


DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Sat, Tues. Wed. le 
No. 2 mixed in elev...... 34 ‘5 mere a 


‘on. 
34 33% 33 3 
No. 2 white in elev....... 35% 35% 35 35% 351g 35% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIIOAGO, 


Sat. Mon. Tues. Wed. Thurs. 5 
May delivery in elev.... 27% 27% 27% 2719 2755. ai 5 
July delivery in elev..... 26% 265% 26 2643 261g 26), 


Rye has had a moderate sale and with limited offerin 





prices have been firmly maintained. Barley has been du 
and without changes. 
Following are the closing quotations: 
FLOUR. 
i cians anctil $225 @235 | Patent, winter.....8870 @390 
metas 18 28 | ames 8 7 
Extra, No.1 ...... 280 @300 | Buckwheat four. > 190° 
cee 305 Seae | we - ge 210 
jo secce @ccee es OUC... 206 
Patent, Spring 380 @450 Brand eokgh 3 - 
(Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
Wheat— 6. 6. Corn, per bush — 6. ) 
Hard Duluth, No. 1 83192847 Western mixed.._.....41 @4433 


N’th’n Duluth, No. 1 77%2791, No. 2 mixed........0.04119944% 


Red Winter, No. 2.. 79 @80%3 





. Western Yellow... 22.4273 044% 
Northern, No. 1... 77198787 Western White........42% 944g 
Oate—Mix’d, per bah. 3349035 Bye— 
sncemeiil weseeee 35D @3819 estern, per bush. ..635,965 
No. 2 mixed...... « 34 @35 State and Jersey... ..60 ® 
No. 2 white....-.... 351923619 Barie ra WV OnterD «204055 265 
Soaaatae asses 51 @ 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PETROLEUM.—The exports of these articles during the month 
of December and the twelve months, for the past three years 
have been as follows: 





Baports 1898, 7 1897. 1896. 
trom U.8- | December.|12 Months.| December. |12 Months.| December.|12 Moni ha. 














Quantities. 
Wheat.bush.| 19,465,77) | 148,053,304| 12,0(9,076/ 108,671,882) 8,851,650) 83,156,637 
lour...bbis.{ 1,899,828) 16,515,405) 1,819,145) 13,499,752) 1,682,215) 15,731,369 


Wheat....bu. 28,014,975 | 282,273,716 21,026, 12$/169,303,212| 15,971,617 153,047,797 
Gorn...bush.| 20,109,949/ 205,394,280| 18,189,523) 188,083,471) 15,008,943) 128,64° ,307 
Tot. bush. | 48,124,994/ 427,657,0.5) 30,285,651/857,476,685| 30,075,560] 282,695,104 
Vatues. £ t t ey $ 7 
Wh’t& flour.| 21,634,682/201,095,20¢| 20,041,434 /156,243,525/ 14,501,075/ 116,251,001 
Oorn& meal.| 8,321,057) 78,514,892; 6,352,5°6| 60,619,024; 4,801,820) 43,514,257 








Bye@......-+.- $28,803) 9,136,397 784,897| 5,006,973 22° ,236) 2,266,903 
Oats & meal. 624,742) 17,701,15¢| 2,194,218) 15,063,815) 1,176,320) 8,796,684 
Garley....... 210,048; 2,279,70- 300,016] 6,750,213; 1,087,6:5) 6,457,073 





Sr’dstuffs....| 31,619,822) 303,757,368) 20,623,150/243,803,55¢ | 91,745,976 /177,216,008 
Provisions *.| 17,773,162| 196,248,827! 17,861,938) |178,226,030) 14,121,108) 162,217,075 
Cotton. ..... 39,686,765 | 232,110,156) 36,220,781 |212,523,62( | 40,254,267/233,878,619 
Petrol’m,&c.| 4,194,257/ 52,551,04#| 4,8€5.204] 69,057,517/ 5,631,855] 62,764,278 


Tot value. | 98,873,506 |739,607,804| 83,630,60¢ |403,610,747| 81,762,306|695,576, 76 
* (nctuding cattle and hogs in all months and years. 

NorTe.—Al]l the above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports. 
The movement of breadstuffs to market asindicated in the 
statements below is prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Jan.14, and 
since Aug, 1, for each of the last three years. have been: 






























































Receipts at—| Flour. Wheat. Corn. Oats. Barley. ' ye. 
Bbls.196 lbs| Bush.60lbs| Bush.56lbs | Bush.32lbs | Bush.48lbs | Bu.56 lbs. 
Thicago...... 186,925 748,910 3,780,032} 1,507,600 319,050 98,900 
Milwaukee.. 14,700 236,600! 247,000 142,800 174,250 42,000 
Duluth ...ccc} cee weve 7 19,768 221,202 178,119 20,635 46,492 
Minneapolis. 2,989; 1,952,360) 596,890) SBRBA0} cece o0-] coco ‘ 
Toledo....... 1,705 134,891 348,904 B1,8)0) ss seeeseee 8,290 
Detroit ...... 2,660 83,628 58,631 11,005 6,745 10,056 
Cleveland... ocessond 66,267) 155,0°5 101,900 eeisteel eedinnse 
St. Louis .... 26,440 164,255 651,856; 218,600 41,26 12,600 
Peorla.....-- 9,360 9,100) 423,000) 101,200 55,600 6,000 
Kansas City.) ...-++e- 528,000) 228,000 26,000! ase iadiak” se 
Tot.wk.’99. 244,659; 4,687,869) 6,715,018) 2,636,444 617,430| 224,338 
Same wk.’98. 193,792] 2,518,027) 4,676,302) 2,983,452 642,623 201,736 
Same wk.’97. 147,788} 1,655,655! 2,660,737) 2,118,652 606,760} 132,065 
Hnce Aug. 1. 
18908-90.......| 9,221,561] 183,877,202 106,545,82¢/ $8,000,105) 26,756,002) 7,083,473 
1897-068....... 5,390,358] 153,875,653 124,414,173, 101,615,277| 28,973,679) 7,121,012 
(896-97....... 6.540.712) 112,194,996! 90,921,380| 98,645,675! 25,747.486| 4,693,150 








The receipts of flour and grain at the seaboard ports for the 
week ended Jan. 14, 1899, follow: 
Flour, Wheat, Oorn, Oats, Barley. Re 
bush. bush. 














Recetpts at— bbis. : bush. 
k 157,339 1,83%,3 $20,550 440,400 137,475 75,075 
pn bsy . : a'e7s «| "426.6°9 «= :194,981 145,728 2'817 500 
Montreal... .. AS ee ch eS 00 14.000 roe 
Bal o.. ; 7 283.175 1,196,782 107,304 50.303 
Richmond 965 3,160 746 18,600 ooeese 
New Orleaus* 11,218 341,100 464232 41,025 
Newport News 9609 112,000 18%,705 ...co0e 
Norfolk .....---+00+++ 225 14,000 145,715 = .swseee- 
eee ae 2,760 Netty 468 94. 182 
Sa sans 2252 04. BBL AN AB keene 
Mobile.....--. eibeese cédpepeh sabes 51,428 600 cco 
St. John, N. B....... ZBo7 = 15,88 = 17,000... sees 
ae 526,083 3,680,111 3,652,116 1,137,671 219,568 
Ww ear: 401,309 1.1°4,:43 3,758,960 2,603,286 311,965 








* Receipts do not include grain passing throuch New riesns for fore'gm 
ports on through bilis of Jjading. 
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JANUARY 21, 1899.) 








Total receipts at ports from Jan, 1 to Jan. 14 compare a*® 
follows for four years: 












































Recetpts of— 1899. 1898, 1897. 1896. 
Flour rot oe we eoosseeeDDI =: 1, 150,708 768,763 598,114 557,67 8 
. 7,494,970 3,004,548 1,080, 796,018 
oo 2 71201470 7,643,068 7,434,876 8,193,768 
“ —-21581,683 5,686,049 1,972,635 *300,959 
bed 409,386 207, 72€ 3 
bead 672,021 707,068 146,692 16,429 
Total grain... ‘ 18,136,585 17,909,370 10,880,222 5,499,444 


‘{ne exvorts from the several seaboard ports for «he week 
ending Jan. 14, 1899. are shown in the annexed statemen«.: 














Wheat, Oorn Rye, Peas, Barley 
Ragerts | —bush, bush. bus bush. 
New Yor..... 704,669 424,857 102,702 8,111 
Boston........ 271,356 
Portland...... 5 25,453 
Philadelphia,. 371,046 796,884 
Baltimore..... 9,21 831,267 
New Orleans.. 339, 869,869 
Norfolk... .... 16,000 145,715 
Newp’rt News 112,00) 138,706 
Galveston .... 467 171,460 
it.Jobn.N.B. _ 16,8-4 17,000 
ensacola.... 108,831 41,142 
MODIIC ....0000 seereeee 61,428 














379,881 112,127 


tal week..2,647.918 3,277.126 
ney hes 242,940 1,010,054 


399,680 9,633 .... -- 
Same time ’98.1,825,326 3.511.387 376,771 107,925 198,013 




















The destination of these exports for the week and since 
September 1, 1898, is as below. 
-——Flour.— — S Wheat, —  — ——- —- 00rn.——- 
Eaports for ‘eck Since Sept. Week Sines Sent. Week Since Sept 
week since Jan, 14. 1,1 Jan. 14 1,1 Jan.14. 1, 1898 
1 to— bbls. bbls. bus bush. bush. bush. _ 
United Kingdom 250,080 4,630,762 _ 921,874 37,412,579 1,283,096 29,820.82 
Co tnt ate 43,812 1,095,721 1,720,236 29,310,348 1,921,189 34,202; 
BRC, America. 13111 "508704 2,400 '172'477 1,017 35,926 
West Indies. .... SUE TEE ttdcces. se oacns 21,054 811,157 
Br. N. Am. Colo’s 2,097 100,885 =. .eeeoes oom 1,700 155,120 
Other countries., 23,304 176,683 $403 411,147 49,070 10 
Motaleec-ececeeee 379,831 7,084,033 2,647,126 67,806,551 3,277,126 65,385,499 
otal Wears 77". 242000 5:74.16 1'825.326 Siare7s S187 66,086 240 
The visible supply of grain, comprising the stocks in 
granary at the princ points of accumulation at lake and 


seaboard ports, Jan. 14, 1899, was as follows: 


























































Wheat Corn Oats Bariey 
bush. bush. 4 
2,441,000 401,000 389.9 0 
275,000 39,000 132, 
30,000 40,000 20,000 
0 205,000 1,536,00¢ 
6 1,621,000 722,000 
"4000 “74,000 
475,000 440,001 
906,000 97,000 Pig 
478,000 =“ 1,066 77,000 
sai aaa ee © Goarcere 89,000 
‘000 180,600 13,000 
ed *46,00¢ 112,000 
182,001 ve 
7,00( 87,000 
18300 8,000 
Fry +4 83,000 
36,00 S 
9,00 m 
278,000 
2,184 69,00 
6.736,00( 3,796,000 
¥ 4.025.110 
15.0638 8.58: 000 
18,621, 3,377,000 
615, 426,000 



































THE DRY GOODS TRADE. 
NEw York, Fripay, P. M., January 20, 1899. 

The demand in the primary market is gradually improv- 
ing, but more on account of accruing requirements of job- 
bers and others than from any pronounced disposition on 
their part to purchase ahead to any extent. In the cotton 
goods division it has been more a question of solidifying ad- 
vances already made than of further progress up- 
wards, and prices are without material change. The 
conditions at first hands are, however, unusually 
good and probabilities favor a still higher level of values 
being reached. Distribution to consumers is on a liberal 
scale. Stocks here are limited, mills in many instances 
under contract for a considerable time to come, and the 
course of raw material is a supporting influence. It is sig- 
nificant that the current demand takes .care of previously 
unsold supplies coming forward and prevents accumulation 
of stocks, even though buying is not of aspririted character. 
In the woolen-goods division the situation has not developed 
to any extent and is still somewhat uncertain. Collections 
are still reported satisfactory. 

Woo.en Goops.—There have not been any new lines 
opened during the week of sufficient importance or at prices 
calculated to change the situation in heavy-weights from 
what was last reported. Compared with a year ago the de- 
cline in prices as so far shown may be taken as averaging 
from 10 to 15 per cent in both staple lines, such as Clays, 
serges and plain cheviots, and in low and medium-grade fan- 
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cies, The high-class goods have yet to be shown. In the 
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overcoating division kerseys and beavers are proving a dis- 
appointment, the demand running more to rough-faced fab- 
rics than a year ago. Cloakings are dull and without special 
feature. Business in dress goods has been more liberal and 
the tone rather better. Flannels and blankets quiet. 


Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending January 16 were 3,830 
packages, valued at $137,457, their destination being to the 
points specified in the tables below: 
































1899. 1898. 
New YORK TO JAN. 16. 
Week. |Since Jan.1.|| Week. (Since Jan. 1 
111 13 117 
71 a) 35 
5,174 2,019 3,019 
11 236 1,310 
3,575 £50 1,801 
1,029 290 559 
1,158 254 524 
270 24 81 
485 94 206 
4,102 505 1,211 
Other Countries............. 4 95 28 159 
See 3,830 16,C81L 4,322 8,522 
GRERA, VIR VOMOSRVER’ conc] scccce | =» -cncece fi] caccce | _—s cannne 
CC e-| 3,830 16,081 4,322 8,522 











* From New tngiana mill points direct. 

The value of the New York exports for the year to date 
has been $580,459 in 1899, against $309,625 in 1898, 

The recent advances in bleached cottons are well main- 
tained in all grades, with a demand of moderate propor- 
tions coming forward. Wide sheetings firm but quiet. In 
cotton flannels and blankets the new season is approaching, 
and indications are that it will open at advanced prices. 
The export demand for heavy brown cottons has been more 
in evidence this week, but orders are difficult to place, owin 
to the oversold condition of leading mills. Home deman 
moderate. Fine yarn gray goods strong, with fair demand. 
Ducks firm, with moderate sales. Brown Osnaburgs quiet 
but steady. Plaids in fair request at previous prices. en- 
ims, ticks and other coarse colored cottons quiet, with sellers 
at unchanged prices. Kid-fiaished cambrics are firm. Fancy 
calicos have been in moderate demand, but tene of market 
good, In more staple lines sellers are reserved for goods 
not in stock and firm on the latter. Fine wash fabrics firm. 
Ginghams in good condition throughout and very firm in price, 
Print cloths have ruled quiet but prices firmly maintained, 

ForrIGN Dry Goops.—Dress goods for spring in rather 
better demand. Silks are firm with moderate orders, Linens 
in improved request at previous F ny 20 Fair business re- 
ported in ribbons, laces and specialty departments, 
tm portationsand Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Jan. 19, 1899, and since 
January 1, 1899, and for the corresponding periods of last 
year are as follows: 
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Srate anv City Department. 


TERMS OF SUBSCRIPTION. 


The InvEsTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
OBRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
OBRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes »ostage. 


Terms of Advertising—({Per Inch Space.) 


Transient matter (each time)$4 20 Three Months (13 times)..$29 60 
STANDING BUSINESS CARDS. | Six Months (26 times).. 5000 








Two Months (8 times)...... $22 00 Twelve Months (52 times).. 87 0@ Th 








Beatrice, Neb.—Bonds Vulid.—We take the following from 
the Omaha ‘‘ Bee” of January 5, 1899, relative to the validity 
of $50,000 railroad-aid bonds issued in 1889 : 

gotee Munger handed down a decision that is of considerable importance to 
the eity of Beatrice and which is regarded with marked interest by everyone 
who is interested in municipal bonds. 

In August, 18*9, the city of Beatrice issued bonds amounting to $50,000 as a 
bonas toward the construction of the Kansas City & Beatrice Railroad. The 
bonds were regularly voted and were subsequently sold to the Northwestern 
Mutua! Life Insurance Co. For four or five years the coupons were redeemed 
as they matured, and then the municipal authorities refused to settle. It was 
asserted that some promises made by the railroad compney with regard to the 
construction of a round-house and shops st Beatrice had not been fully car- 
ried out and the city decided that it had been confidenced. Then the insurance 
com y brought suit to compel the city to keep faith and the case was 
tried in the United States Court. Judge Munger has now decided that the 
bonds are valid and this is a practical defeat for the city. 


Davenport, lowa.—Bond Citigation.—Regarding the liti- 
tion over certain bonds of this city, Mr. E. M. Sharon, 
Counsel, writes us as follows: 


The case of William Russell Allen and others against the city of Davenport 
relates to the paving and bonds of 186. Tne Supreme Court of the State, in a 
deci filed D ber 17, 1898, held the contract between the city and the 
construction company to be a direct promise to pay, which the city could not 
make on account of being indebted above the constitutional limitation. 

The Court says that the contract and the assessment and bonds based thereon 
are illegal, but holds otherwise that the form of bond is not a city indebted- 
ness, being payavie out of the special fund, and would be valid if based upon a 
legal assessment. 

As a matter of fact no bonds were issued on account of the Allen paving, 
because no waiver as provided for in tbe law (Chapter 7 of the Acts of the 
25th G. A. of Iowa) had been filed, but was filed in case of all bonds actually 
issued. A petition for rehearing will be filed by the city in the case. 


Nebraska.— Reduction in Interest,—A bill recently intro- 
duced in the State Legislature provides for the reduction of 
the interest on all warrants of county, city, town, school dis- 
trict or other municipal subdivision less than acounty, from 
to 4¢ per annum. The maximum interest on county, city, 
township, precinct or school bonds is also reduced from 7 to 
5¢ per annum. 

ew York City.—The Mayor’s Message.—On January 10, 
1899, Mayor Robert A. Van Wyck transmitted his annual 
message to the Municipal Assembly, the greater portion of 
which is taken up with a discussion of the financial condi- 
tion of the city, The Mayor states that the bonded debt on 
January 1, 1899, was as follows: 


Funded debt of New York City, issued subsequent to Jan. 1, ’98.. $30,164,906 91 
Funded debt of New York City, issued prior to Jan. 1, 1808....... 221,916,833 78 
Funded debt of corporations in the rough of Brooklyn, in- 





In commenting upon the budgets for the years 1898 and 
1899 the Mayor makes the following comparison : 









1898, 1899. 

City of New York.........cccccsecscseececeee os $67,197,767 14 $83,710,793 19 
County of New York..... ....c0 csesecseeceess 7,484,632 14 6,961,101 09 
County OF BIMMB.. cc cccdccccccecoceccccosccccces 2,407,987 19 2,326,097 88 
ST Gt SE cncccccaccencubbesgeeccccosss” 1 onsans 403,806 14 
County of Riohmond..............eceeeeee ceee 118,945 90 118,283 73 
OER sc ccccsssnsscccccecncosssaccecdudeveosed $77,559,382 37 $98,520,082 03 
77,559,332 37 

DROID 06000 cntsdescscncaccctnccescedscvsonsnecédnéscdbdstdvesbdsied $15,960,749 66 


The Mayor remarks that the budget for 1898, as adopted 
by the Board of Estimate and Apportionment ($77,559,832 37) 
fell short of the requirements by $7,175,850 88, and this sum 
had to be provided for in the budget for 1899. For this and 
other reasons the budget for 1899 is an abnormal one to the 
extent of more than $10,000,000. 

Tax Valuation.—The Commissioners of Taxes and Assess- 
ment have om og the tax rolls for 1899, and the real estate 
value is placed at $2,950,046,317, an increase over 1898 of 
$421,512,876. Following is a comparative table for the years 
1898 and 1899 : ; 






































————Real Estate.— -—-——— 
Ass’d Valuat’n ass’d Valuau’n 
ugh. 1899. Increase. 
Manhattan $1,764,982,400 $2,962,361,475 $307,379,075 
123,987,520 22,401,997 
614,807,02 44,699,283 
108,871,895 30,835 
40,518,412 16,146, 
$2,950,046,317 $121,512,876 





* Figures for 1897. 

Pima County, Ariz.— Bonds Valid.—We take the follow- 
ing dispatch from Washington, dated January 3, 1899, from 
the Philadelphia ‘‘ Public Ledger :” 


An important suit involving the validity of county bonds in Arizona was de- 


cided in the Supreme Court of the United States to-day. The case validates 
28,004 worth of bonds issued by Pima County in aid of the Arizona Narrow 
Gauge Railroad. It was based upon a petition fora mandamus upon the Gov- 
ernor and other Territorial officers to compel them to issue bonds in lieu of 
those originally issued in 1883. The Supreme Court of the Territory denied 
this petition, but the opinion of the Federal Sapreme Court, which was handed 
down to day by Justice Brown, reverses this decision and remands the case for 
further pr dings in pl with the original petition. The opinion of 
the Court is based upon the authority of the Act of Congress of June 6, 1896. 


South Dakota.—Bill Keducing Legal Rite of Interest.—A 
bill reducing the rate of interest to 10% on contract and 7% 
without contract has been passed unanimously by the House, 





Bond Calls and Redemptions. 


Ashland, Ore.—Bonds Redeemed.—In 1886 this city issued 
12 bonds of $500 each, bearing 8¢ interest, for the purpose of 
obtaining funds to commence a system of water-works. 
During the year 1897 three of these bonds were paid and 
three more were paid in Ssptember and three in December, 
1898, leaving three bonds outstanding. 

Caldwell County, Ky.—Bond Call.—R. B. Ratliff, County 
Treasurer, has called for payment March 1, 1899, at the First 
National Bank, Princeton, the following bonds: Nos, 12, 
19, 20, 32, 34, 45, 50, 54, 57, 61, 70, 73, 74, 88, 93, 95, 96, 105, 
112, 117, 126, 149, 158, 154, 160, 168, 164, 180, 186 and 192. 

Cole County, Mo.—Bond Call.—The county called for pay- 
ment Jan. 1, 1899, 5¢ bonds Nos, 19 to 28, inclusive. Securi- 
ties are in denomination of $100, dated Januarv 1, 1888. 

Council Bluffs, lowa.—Bond Cal!.—W. B. Reed, City 
Treasurer, has called for payment at the National Park 
Bank or Kountze Bros., New York City: 


Intersection paving bonds, issued October 1, 1886, numbering from 142 to 
148. inclusive, denomination $500, maturing in 20 years, optional any time after 
10 years, will be paid April 1, 18 9. 

Intersection grading bond No. 1, denomination $500, issued March 10, 1888, 





TI AURCMEMEET, <5... cong egccce@aaheted ches. 1 ceevenessess ‘,600,867 73 | maturing March 10, 1908, optional any time after 10 years, will be paid March 
Funded debt of corporations in the Borough of Queens........... 7,550,221 22 | 10, 1899. 
Funded cebt of corporations inthe Borough of Richmond..... .. 3,136,798 20 Intersection gradiag bond No. 2, denomination $590, issued March 1, 1888, 
$53. ae maturing March 1, 1908, optional any time after 10 years, will be paid March 1 
Total funded debt Jam. 1, 1890..........45 — sevesecccecceesevese 43,269,127 84 . 
Tem loan in anticipation of the collection of taxes........ 7,600 00 Intersection grading bonds, numbering from 3 to 11. inclusive, issued April 2, 
aw we - PSM con soot , denomination $500. maturing April 2, 1908, optional any time afte r 10 
Total bonded debt Jan. 1, 1890.... ....ccceceeseceeccee ceveeenees $343,276,727 84 | years, will be paid April 2, 1 
i ckcdesdcedds t6ccccdsvcedec eccncanssarensesuascetnssceet 99,056,291 87 Intersection grading bonds Nos. 12 and 13, denomination $509, issued August 
ose — ————— i ae maw August 1, 1908, op:ional any time aiter 10 years, will be paid 
Net bond ys Ry Be vc cvccscsccccscénsadsdascoccsesesees 1,220,435 97 ebruary i, . 
m meena = Intersection sewer bond No. *7, denomination $500, issued November 25 


**In addition to the above figures there are bonds outstand- 
ing of various corporations now included in the city of New 
York as follows : 


Bonds which have been approved as to legality, but which have not 
yet been presented forregistration .... 0 c0ges- cee coccccecece EOD OO 
Bonds which have not yet been approved as to legality............... 2,418,406 18 


** The amount of the outstanding bonds of the county of 
eens and of the townof Hem and school districts 
therein which will be chargeable to the city of New York has 
not a been judicially determined. 
‘* The indebtedness of Queens County represented by bonds 
and certificates outstanding on Dac. 31, 1897, was as follows: 





MIGROS 60 4<- scavonccscqce nsec ccvccccscceccce cen cocecaccevecesooccoscsooeced’ $4,828,000 00 
Se SR ES SEE coccccctce ceccccess +0. 606b0ncsbesdestlocescs 14,810 96 
NED | on ‘idbpgadtncschdicedes cocacnesonsnassdaebasbaonecesecsapenes cel $4,837,810 96 


he bonded indebtedness of the town of Hempstead on December 
31, 1807, was........ Sede: sé Scceqtee Qneeeed 095 6b00enbedescoccsesneses © 2 $470,000 00 


“The bonded indebtedness of school districts in the town 
of Hempstead, partly within and partly outside the Borough 
of Queens, was on December 31, 1897, as follows : 















NOE EE LOR RAN 5 be ALT | MITE, nese. $800 

1 District No. 15..... °. 19,000 
ool District No 22... S168 

I { O. BZ... eee oo 000 

SIT, 140 scl ssncsencessesunagininh siduadnauiapabedietdan > 10,000 








Roce capameasaconcasoccccocccsences coosencgoopeeeseepssooeaccsocesesoces 14,800 

« Litigation is now pending to determine, in ce 

with the sions of Section 1588 of the Greater New York 

Charter amount of the debt of the —— of Queens 

which should equitably and y be by the city 
of New York as now constituted.” 


ene November 25, 1907, optional any time after 10 years, will be paid 
ay 25. . 

Intersection sewer bonds, numbering from 80 to 86, inclusive, denomination 

500, issued February 20, 1883, maturing February 20, 1908, optional auy time 
after 10 years, will be pa'd February <v, 1899. 

Intersection sewer bonds Nos. 87 and 88, denomination $500, issued May 14, 
1, maturing May 14, 1908, optional any time after 10 years, will be paid May 


intersection sewer bonds, numbering f10m 89 to 94, inclusive. denomination 
. issu ber 23, maturing October 23, 1908, optional any time after 
10 years, will be paid April 23, 1899. 

Davidson County, Tenn.—Proposed Redemption of Bonds, 
—The County Court has passed a resolution calling for pay- 
ment March 1, 1899, ninety-five $1,000 bonds issued in 1894 
and maturing in 1909, subject to call after March 1, 1899. 
Bonds will be paid from money now held in the Sinking Fand. 

Dawes Connty, Neb.— Bond Call.—_W. F. Hayward, County 
Treasurer, has called for payment twoj$1,000 funding bonds 
of this county. ; 

Franklin, Pa.—Bond Cail.—City Treasurer O. D, Bleakley 
calls for payment March 1, 1899, after which date interest 
will cease, all bonds of this city heretofore issued and un- 
paid and now being due and payable either by the terms of 
said bonds or at the option of the city, The City Council 
having authorized the issuance of $25,000 314% semi-annual 
refunding bonds for the purpose of exchanging said new 
bonds for so many of the old bonds as their holders elect to 
so exchange, and to pay off the balance of the old bonds not 
exchanged for the new bonds, the holders of old bonds are 
notified that they are entitled to exchange them for a like 
amount of bonds of the new issne on notice to the City Treas- 





urer on or before Februarr 1, 1899, of their desire so to do. 
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Indiana.—Bonds to be Redeemed.—The State Board of Fi- 
pance on January 1 redeemed $200,000 of the bonded indebt- 
edness of this State and has decided to pay off an additional 
$200,000 about January 10, 1899. This last payment, it is 
stated, will reduce the debt to $4,816,615. 

Lathrop, Mo.—Bond Call.—This city called for payment 
January 1, 1899, the following 5¢ bonds in denomination of 
$100, and dated Juiy 1, 1893: Nos. 1, 2, 4 to 7 and 9 to 22, in- 
clusive. 

Mobile, Ala.—Bond Call.—Bonds Nos. 3527, 8588, 3625, 
3683, 3799, 8868, 3937 and 3959 have been called for payment 
February 1, 1899, at the First National Bank of Mobile. 

Mount Joy, Pa.—Bond Call.—The borough has called for 

ayment March 1, 1899. at the Union National Bank, Mt. 

oy. $500 water bonds, Nos. 55 to 58, inclusive. _ 

Murfreesboro, Tenn.—onds Redeemed.—This city has re- 
deemed $5,500 of its outstanding bonds. 

Pike County, Mo.—Township Bonds Called.—The County 
Treasurer bas called for payment the following township 
bonds: Buffalo Township, $25,000; Calumet Township, 
$2,000 ; Caiver Township, $5,000, and Peno Township, $3,000. 

San Antonio, Bexar County, Tex.— Bonds to be Redeemed. 
—An ordinance has been passed by the City Council, author- 
izing the payment and cancellation of $42,500 improvement 
bonds issued January 1, 1876. h 

Seattle, Wash.— Warrant Call.—A. H. Foote, City Treas- 
urer, has called for payment January 5, 1899, judgment-fund 
warrants Nos, 208 to 230, inclusive. The City Treasurer has 
also called for payment January 3, 1899, the following war- 
rants: Ninth Avenue et al., ordinance No. 4360, warrant 
No. 812; East Jefferson Street et al., ordinance No. 4760, 
warrant No. 664; Boren Avenue et al., ordinance No. 4878 
warrant No. 764; First Avenue, ordinance No. 5003,warrante, 
Nos, 807, 891, 892. Interest will cease on the following war- 
rants on January 8, 1899: Eighteenth Avenue, ordinance 
No. 4875, warrant No. 655; James Street, ordinance No. 4936, 
warrants Nos. 851, 852, 853, 854, 855; Dearborn Street, ordi- 
nance No. 4999, warrants Nos. 795, 796, 797, 798, 799, 862; 
Washington Street, ordinance No. 4779, warrants Nos. 818, 
814, 815; Taylor Avenue, ordinance No. 5004, warrants Nos. 
808, 808; Westlake Avenue et al., ordinance No. 4784, war- 
rants Nos. 777 to 833, inclusive. 

Sioux City (Lowa) School District.—Bond Call.—The dis- 
trict called for payment January 2, 1899, at the Fourth Na- 
tional Bank, New York City, or at the First National Bank, 
Chicago, $382,000 414% bonds, as follows : 

#85,000 refunding bonds, Nos. 1 to 85, dated July 1, 1889, 

35,000 bonds, Nos. 86 to 120, dated July 1, 1880 . 

60,000 bonds, Nos. 121 to 170, dated January 1, 189°. 

5,000 refunding bonds. Nos. 171 to 1-5, dated January 1, 1892. 

50,000 bonds, Nos. 176 to 325, dated July 1, 1894 

7,000 refunding bonds, Nos. 226 to <3z, dated July 1, 1892. 

6v,00 bonds, Nos. 233 to 282, dated April 2, 1894. 

Wallingford, Conn.—Sond Cali.i—Wm. H. Newton, Town 
Treasurer, called for payment December 31, 1898, at the 
First National Bank of Wallingford $35,000 bonds, series of 
June 15, 1883, and $25,000 bonds, series of January 1, 1884. 

Washington County (Ky.) Railroad District. — Bund 
Call,—P. Simms, Treasurer, called for payment January 3, 
189¥, $1,000 bonds Nos. 7 and 10 issued by this district. 





Bond Proposals and Negotiations this 
week have been as follows : 


Albany, N. Y.—Bonds Authorized.—On January 6, 1899, 
the Board of Finance authorized the issuance of $100,000 31¢¢ 
a a water bonds for the completion of the filtration 
plant. 

Allentown (Pa.) School District.—Bond Sale.—Tnis di-- 
trict recently sold $11,500 4% 5-20 year (opitonal) refunding 
bonds to the Lehigh Valley Trust & Safe Deposit Co., Allen. 
town, at 113-76. A bid of 102-33 was also received from Dick 
Bros, & Co., Philadelphia. Securities are issued to refund a 
like amount of 7¢ bonds, and will be dated January 2, 1899. 

Alton, I1l.—Bond Sale.—The city has issued $9,600 6¢ 
street paving bonds to David Ryan, contractor, at par. The 
balance (about $5,0(0) of the contract price was paid in cash. 
Bonds are dated September 1, 1898, and mature $2,900 yearly 
on January 2, from 1900 to 1903, inclusive. 

Ashtabula (Ohio) School Distriet.—vona Offering.—This 
district will sell at 2 Pp. M. February 11, 1899, $7,000 4¢ bonds, 
for an addition to one of the school buildings. Securities are 
issued pursuant with sections 8991, 3992 and 3993, Revised 
Statutes of Ohio. They are in denomination of $700, dated 
February 11, 1899. Interest will be payable semi-annually, 
and the principal will mature $700 each April 1 and October 
1 from April. 1900, to October, 1904, inclusive. 

Atchafulaya (La.) Levee District.—Bond Agreement.— 

e Board ot Commissioners has entered into an agreement 
with the New York Secarity & Trust Co. and Edw. C. 
Jones Co., New York City, for the sale of $850,000 5¢ refund. 
ing bonds at 107 and accrued interest. These bonds were 
authorized by Act No. 14, Laws of 1898, and will be 
Sopot to refund bonds now ————e subject to call in 

900. The above firms also agree to take $150,000 of bonds 
new issue) at the same price provided they be issued prior to 

anuary 1, 1902. Bonds mature 50 years from date, subject 
to call $100,000 yearly after 40 years. 
ptanser, Me.—Loan Authorized.—The City Treasurer has 

n authorized to borrow $60,000 for current expenses. This 
» We are advised, will be made in small amounts as 
money may be needed, and wil] most likely be taken at home. 


Battle Creek, Mich.—Bonds Proposed.— Legislature will 
be petitioned for authority to issue not more than $20,000 
bonds, for street paving pur q 

Bellefontaine, (Ohio), School District.—Boud Ofering.— 
Pro 8 will be received until 2 p. m., January 24, 1899, by 
F. R. McLaughlin, clerk, for $12,000 4% bonds. Securities 
are issued pursuant with Section 3998, Revised Statutes of 
Ohio. They are in denomination of $5U0, dated January 24, 
1699. Interest will be payable March 1 and September 1, at 
the Treasurer’s office. Principal will mature $500 each six 
months from March 1, 193, until September 1, 1914, inclusive. 
A deposit of $150 will be required of bidders. The bonded 
debt of the district is $10,000 and the assessed valuation 
$2,262,060. Sa 

Bent County (P. 0. Las Animas), Col.—Bond Offering.— 
Propogals will be received until 2 p. m., February 6, 1899, by 
the Board of County Commissioners, for $83,000 refunding 
bonds. Securities will be in denomination of $100, $500 or 
$1,000, to suit purchaser. Interest will be at not more than 
"%. Principal will mature 20 years from date of issue, sub. 
ject to call after 10 years. The Board requests bids as 
follows: For the lowest rate of interest the purchaser will 
be willing to accept and take the bonds at par and, second, 
the rate of interest at which the purchaser will be willing to 
take the bonds and pay a premium. Proposuls must be ac- 
companied by a check for $2,000 payable to the County 
Treasurer. 

Berkshire County, Mass.—Bonds Proposed.—The county 
has petitioned the Legis)ature for authority to borrow $35,000 
to meet notes maturing February 1, 1899. 

Bertie County, N. C..— Bonds Proposed.—A bill has been 
introduced in the State Legislature authorizing the issuance 
of $5,000 funding bonds. 

Bonds Authorized by House.—The House has passed a bill 
authorizing the issuance of $30,000 bonds. 

Beverly, Mass.— Temporary Loan.—This city has nego- 
tiated a loan of $50,000 with Rogers, Newman & Tolman, 
Boston, at 2°77%. Loan runs nine months. 

Blockton, lowa.—Bond Offering.— Proposals will te re- 
ceived until 7:30 Pp. M. February 6, 1899, for from $3,C00 to 
$4,000 water-works bonds. Bids are asked on bonds bearing 
4 and 5¢ interest, which will be payablesemi annually. Prin- 
cipal will mature 20 years from date of issue. 

Bloomville (Village), Ohio.—Bond Election.—An election 
will be held January 30, 1899, to vote on the question of 
issuing $8,000 electric-light plant bonds. 

Boscobel, Wis.—Bonds Voted.—At the election held De- 
cember z¥, 1898, the yg ge to issue $9,000 electric-light 
plant bonds carried by a vote of 127 to 89. Full details of 
the issue have not yet been determined upon. 

Bound Brook (N. J-) School District.—Bond Sale.—On 
January 16, 1899, the $15,000 4¢ bonds were awarded to the 
—- Dime Savings Bank at 103°61. Following are the 
bids : 


Somerville Dime Savings Bank. .103°61 
New Brunswick Savings Bank...103°00 | Edw. 

Walter Stanton & Co., N. Y...... 102°54 | W. J. Hayes & Sons, Cleveland. .100°73 
Seasongood & Mayer, Cincin..... 102°43 | 8. A. Kean, Chicago........... ... 100°25 
RK. Kleybolte & Co., New York...101°80 | N. W. Harris & Co., New York...100°15 


Boyle County, Ky.—Bond Sale.—On January 14, 1899, the 
$16.0.0 4% turnpike bonds were awarded to Seasongood & 
Muyer, Cincinnati, at 102°71. Following are the bids : 
Seasopgood & Mayer, Cincin. ...$47,246 | Denison, Prior & Co., Lloveland.067,100 

cago .. 


R. Kleybolte & Co., Cincinnati.. 47,260 | N. W. Harms & Co., Chi . ,045 
Feder, Holzman & Co., Cincin... 17,220] 5. A. Kean, Chicago........ ..... 46,690 


Bonds mature in 15 years, subject to call $3,000 yearly 
after 1901, 

Bonds mature $1,000 yearly on Feb. 1 from 1900 to 1914, 
inclusive. For further description of bonds see CHRONICLE 
January 7, 1899, p. 47. 

Bozeman, Mont.—Bond Sale,.—Oa January 17, 1899, the 
$165,000.54 water-works bonds were awarded to Mason, Lewis 
& Co., Chicago. Bonds mature Jan. 1, 1919, subject to®call 
after Jan. 1, 1909. For further information relative to these 
bonds see CHRONICLE, Dec.17, 1898, p. 1273. ' 

Brewton, Ala.—Bund Sale.—On January 16, 1899, the 
$15,000 6% gola water and light plant bonds were awarded 
to the New First National Bank of Columbus at 108°33. 
Bonds mature February 1, 1929. For further description of 
bonds see CHRONICLE, Janu 7, 1899, p. 47. 

Bridgeton (N. J.) School District.—Bonds Authorized.— 
This district will shortly issue $15,000 4% school bonds. In- 
terest will be payable semi-annually at the Bridgeton 
National Bank, and the principal will mature $3,000 yearly 
on April 1, from 1914 to 1918 inclusive. Date of sale has not 
yet been determined upon. 

_ Brockton, Mass.—Temporary Loan.—Tbis city has nego- 

tiated a nine months loan of $200,000 with a lecal savings 
institution. 
Buffalo, N. Y.—Bond Issue.—The city has authorized 
bonds to the amount of $3,197 75, bearing ¥¢ interest, to meet 
the payment of judgments. Bonds are dated January 1, 
1899, and mature Jaly 1. 1900, and were awarded to the Park 
Bond Redemption Sinking Fund. 


Carbon County (P. 0. Price), Utah.—Bonds to be Issued.— 
Mr. L. O. Hoffman, County Attorney, writes us that the county 
has not yet sold the $3,360 bonds which were recently au- 
thorized to fund the mutes debt created prior to 1894. Mr. 
Hoffman states that they desire to negotiate the sale of 5¢ 
10-20 year (optional) bonds, if possible. 

Charlotte, N. (.—onds ag ga es issuance of $300,- 
0 0 water and sewer bonds is the subject of consideration in 


Benwell & Everitt, New York....101°07 
E C. Jones Co., New York . 100°75 











the State Logislature. 
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Chattanooga, Tenn.—Bonds Proposed.—L cal papers state 
that this city. will probably petition the Legislature for au- 
thority to issue $650,000 bonds fora new water-works system. 

Cleveland, Ohio.—BSond Sgt gg will be re- 
ceived until 12 m. February 20, 1899, by H. L. Rossiter, City 
Anditor, for $60,000 4¢ sewer district bonds, maturing Oct 
ober 1, 1908. Securities will be coupon bonds of $1,000, 
dated October 1, 198, interest payable semi-annually, both 
principal and interest being payable at the American Ex- 
change National Bank, New York City. A certified check 
drawn on a national bank for $10,000, payable to the ‘‘ Treas- 
urer of the City of Cleveland,” must accompany bids. 

Corp-s Christi, Texas.—Bond Sale.—This city recently 
sold to the Noel- Young Bond & Stock Co., St. Louis, $90 000 
refunding bonds. These bonds bear 4% interest for the first 
10 years and 5¢ for the next 30 years. They will mature 
August 1, 1938, subject to call after ry 1, 1908, : 

Cullman, Ala.—Bonds Proposed.—The city will petition 
the State Legislature for authority to issue bonds for water- 
works, electric lights and other improvements. : 

Dallas, Ore.—Bonds Not Yet Authorized,—The City Coun- 
cil has as yet taken no action in the matter of issaing the 
$25,000 water works bonds mentioned in the CHRONICLE 
October 29, 1898. Itis not probable that anything will be 
done towards the authorization of these bonds until spriag. 

Davidson County, Tenn.—Proposed Refunding of Bonds. 
—The County Clerk has appointed a committee to secure the 
necessary legislation to refund $250,0.0 4% bonds due July 


1, 1899. 

Dayton, Ohio.—Bonds Proposed.—The question of issuing 
bonds for an electric-light plant is under consideration. The 
matter has been referred to the City Civil Engineer and a 

ial committee of the City Council for an estimate of the 
cost of such a plant. 

De Pere, Wis.—Bond Sale.—Oao January 13, 1899, the 
$8,000 4¢ 10-year bonds were awarded as follows: $1,400 at 
101, $1,000 at 100°65 and $600 at 100°50. For description of 
bonds see CHRONICLE last week, p. 96. 

Dorranceton (ore ). Luzerne County, Pa.—Bond 
Sale.—On January 5, 1899, $3,500 5¢ refunding bonds were 
sold at 102°54. Securities are in denomina‘ion of $500, with 
interest payable semi-annually. Principal will mature one 
bond yearly. 

Daluth, Minn.—Bond Sale.—The city has sold to N. J. 
Upham Co. all improvement certificates to be issued prior to 
January 1, 1900, at par and accrued interest. The probabil 
ities are, we are advised, that $25,000 of these certificates 
will be put out. They will bear 6% interest, payable January 
and July at the American hange National Bank, New 
York City. Principal will matur in from three to five years, 

Bonds Pr d. -A resolution has been introduced in the 
City Council providing for an election to vote on the ques- 
tion of issuing $150,000 water bonds, 

Durham, N. C.—Bonds Proposed.—A bill recently intro- 
duced in the State Legislature provides for the issuance of 
school bonds by this town. 

Eau Claire, Wis.—Bond Sale.—Oao January 11, 199, $10,- 
000 4¢ 20-year bridge bonds were awarded to J. W. Edmon- 
son, Chicago, at 107°91. Following are the bids: 





J. W. Edmonson, Chicago...... 10791 | S. A. Kean, Chicago ............ 035° 1 
Denison, Prior & Co , Cleveland 107°70 | Chippewa Val. B’k, Eau Claire 105°00 
State Bank of Chicago ........... 107°20 | Trowbridge,MacDonald & Niver 
Farson, Leach & Co., Chicago....106°84 DN ihe sdéodcanddoas 

R. Kieybolte & Co., Cincinnati... .106°46 | Duke M. Farson, Chicago........ 104 81 
Btate Savi s Bank, St. Paol.....100°50 | Briggs, Smith & Co., Cincinnati.104°015 


w.. Hayes & Sons. Cleveland..1 6°43 ». Lewis & Co., Chicago. ..103°827 
N. W. Harris & Co., Chicago ..... 106°35 | Seasongood & Mayer, Cincin .._103°78 

Elizabeth Uity, N. C.—Bonds Pruposed.—Tae State Legis- 
lature has under consideration a bill authorizing the issuance 
of bonds for public improvements. 

Etowah County,(P. 0. Gadsden) Ala.— Warrant Offering. 
—Proposals will be received until January 31, 1899, by the 
County Commissioners, S. W. Riddle, Chairman, for $10,000 
64 warrants. These warrants are authorized by the State 
Legislature to the amount of $40,000 and wiil be issued 
$10,000 yearly. Interest will be payable April 1 and October 
1, at the Western National Bank, New York City, and the 

ipal will mature in 6 years. 

Fitchburg, Mass.—B Sale.—The Sinking Fund of this 
city has taken the $11,000 34¢¢ street improvement bonds 
which were authorized December last. 

Loan Authorized.—The City Council has authorized the 
Treasurer to borrow $400,000 in anticipation of the collection 


of taxes. 

Franklin (Pa.) School District.—Bond Sale.—The $15,000 
814% bonds have been awarded to the Lamprecht Bros. Co., 
Cleveland, at 101. These bonds were offered for sale on 
December 27, 1898, but the only bid received, that of J. K. 
Bryden of Franklin was rejected. Bonds mature yearly on 
January 1 as follows: $5,000 in 1904, $1,000 from 1905 to 
1909 and $500 from 1910 to 1919. 

Fredonia, Wilson County, Kan.—No Bonds to be Issued. 
—It has been reported in some of the papers that a petition 
is being signed for an election to vote on the question of is- 
mj $20,000 light and power plant bonds. This, we are ad 

by the city clerk, is incorrect. The plant is being built 
by Mr. A. Otto, a private citizen, and therefore the city will 
not issue any such bonds. 

Galesburg, [1l.—Bond Sale.—The sale of $16,000 6¢ street 
improvement bonds to the Second National Bank of Gales- 
burg at 102°186 took place on November 28, 1898. Only one 
other bid was received, that of T. B. Potter & Co., Chicago, 
at 10204. Bonds are dated October 20, 1898, and mature 
$4,000 yearly on April 1, from 1900 to 1903, inclusive, ea 





Gloucester County, Va.—Bonds Not to be Issued at Pres- 
ent.—We are advised that the $50,000 railroad-aid bonds 
voted on Nov. 8, 1898, will not be issued until the railroad is 
completed from Richmond to Gloucester Point. 

Greensburg, Pa.—No Bonds Authorized.—We are advised 
that the —— in some of the papers that this town would 
shortly sell $32,000 refunding bonds is incorrect, as no bond 
issue has yet been ordered. The matter has been talked of, 
however. 

Hamilton, Ohio.—Bonds Authorized.—The issuance of 
$4,900 bonds to pay off indebtedness on the electric-light 
plant has been authorized. 

Herman, Neb.—Bonds Not Sold.—We are advised by Louis 
Wachter, Village Clerk, that the $2,000 41¢¢ 5 20-year (op- 
tional) water- works bonds have not yet been sold. Bids for 
these bonds will be received at any time, 

Hoboken, N. J.--Bond Sale.——On January 18, 1899, the 
$75,000 4¢ 20 year refunding bonds were awarded to Benwell 
& Everitt, New York, at 108°785. Following are the bids: 
Benwell & Everitt, New York...105°/85 | B. H. Gay & Co., New VYork.......107°79 
N. W. Harris & Co., New York..108°58 C. 

Denison, Prior & Co..Cleveland.108 44 | Provident Ins. ‘or Savings ...... 


W. J. Hayes & Sons, Cieve ..... 108°375 | Lamprecht Bros. Co., New York.107°21 
Farson, Leach & Co., New York.107°8 .9 | Hudson Trust & Sav. Ins......... 10715 


Holyoke, Mass.—Loan Authorized.—The Board of Alder- 
men has authorized the City Treasurer to borrow $410,000 in 
anticipation of the collection of taxes. 

Hoosick Falls, N. Y.—8ond Offering.—Proposals will be 
received until 12 M. January 28, 1899, by Martin A. Marphy, 
Village President, for $5,000 repair and improvement bonds. 
Securities are in denomination of $500 and masure one bond 





cry | on July 1, from 1899 to 1908 inclusive. Bonds will be 
= © parties that will take them at the lowest rate of 
nterest. 


Houston, Tex.— Bonds Proposed.—The City Council has 
under consideration an ordinance providing for the issuance 
of $100,000 5¢ s:reet-paving and sewer bonds, 

Independence, Mo.—Bond Sale.—Tbis ci 
$15,00) 4¢ 1-5-year sewer bonds to the First National Bank of 
Independence at par and accrued interest. The city has re- 
ceived several offers for the remaining $60,090 of this issue, 
but rejected them all, as the proposed dates of maturity were 
not satisfactory. Proposals for the $50,000 bonds maturing in 
from 5 to 20 years will be considered by the officials, 

Islip, (Town), N. Y.—Bond Sale.—On January 14, 1899 
the $12,000 4¢ gold bonds were awarded to the Union Sav- 
ings Bank of Patchogue, at 101°25. Bonds mature $4,100 
yearly on January 1 from 1900 to 1902, inclasive. 

Jefferson County, Mont.—Refunding Bonds Proposed,— 
At a meeting of the Board of County Commissioners, to be 
held early this month, the question of refunding the bonded 
debt of the county will be co.sidered. 

Jersey City, N. J.—Bond Sale.—The city has sold the 
$435,788 42 4¢ bonds issued to pay the overdue taxes of 
the Central Railroad of New eg The bonds were 
taken by The Astor National Bank; The Union Trust Co.; 
Richard Hoe; A. C. Barnes; Estate of David Davis 
and Richard De Forrest. Securities mature as follows: 
$95,116 64, December 1, 1899; $75,468 11, Dacember 1, 1900; 
$65,202 30, December 1, 1901; $76,616 24, December 1, 1902 


recently sold 


gs | and $122,385 11, December 1,1903. They wil! be paid by the 


railroad company at maturity. 

Johnson County, lowa.—Bonds Proposed.—The question 
of issuing from $100,000 to $125,000 court house bonds is 
being considered. 

Kansas City (Kan.), School District.—Bond Sale.—On 
January 4, 1899, this district sold the $75,000 high school 
bonds recently voted, to Benjamin Schnierle, Casher, Wyan- 
dotte State Bank, Kansas City, at 102°80. 

Kearny Township, N.J.—Bond Sale.—The Newark *‘Ad- 
vertiser’’ reports the sale of $55.000 street and sewer bonds, 
$62,000 East Newark tax-adjustment bonds and $10,000 water 
bonds at 101 181. 

Kenosha, Wis.— Bonds Authorized.—The Common Coun. 
cil has authorized the issuance of $170,000 314% bonds. The 
matter is in the hands of the Finance Committee. 

Kettle Falls (Town), Wash.—Bond Election.—An election 
will be held on February 17, 1899, to vote on the question of 
issuing $2.000 6% 10-year water-works bonds, 

Lakewood Hamlet, Ohio.—Bond Election Postponed,-— 
The election which was to have been held January 26, 1899, 
to vote on the question of issuing $150,000 sewer bonds has 
been indefinitely postponed. 

Lancaster, Pa.—No Bonds Authorized.—We are advised 
by the City Clerk that the statement in one of the papers 
that this city had authorized the issuance of $170,0u0 10 30- 

ear refunding bonds was incorrect. We presame that the 
item referred to Columbia, Lancaster County, Pa., which 
place is now advertising for sale $170,000 refunding bonds. 

Lansdowne (Borough), Pa.—Bond ‘ag a ne 
will be received until January 27, 1899, by H. L. Warren, 
Secretary, for $15,000 4¢ highway improvement ponds. Se- 
curities were voted at an election held September 2)), 1898, 
They are in denomination of $500, dated January 1, 1899. 
Interest will be January 1 and Jaly 1, and the principal 
will mature January 1, 1929, sudject to call $1,000 yearly. 
Bonds are free of all taxes tothe holders thereof, A certified 
check for 5¢ of the amount of bid must accompany pro . 

Lincoln County, Ky.—Bonds Refused.—It is sta’ that 
Briggs, Smith & Co., Cincinnati, have refused to take the 4¢ 
bonds recently awarded to them. 

Lincoin County, 8. Dak.—-No Bonds to be Iesued.—It has 
bsen reported that at the recent election this county voted to 
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issue $25,000 court-house bonds. We are advised by County 
Treasurer W. J. Byrnes that the money will be obtained by 
a direct tax and that no bonds will be issued. 

Lincoin, Neb.—Bond Sale.—On January 15, 1899, all bids 
received for the $402,000 refunding bonds were rejected on 
account of irregularities. The securities were afterwards 
sold to Farson, Leach & Co., Chicago, at 100°025 fur 4 per 
cents. Bonds mature one-tenth yearly, commencing March 
1, 1910, all bonds being subject to call after ten years 

Little Falls, N. ¥.—Zoan Authorized.—The Common Coun- 
cil has authorized the Mayor to borrow $25,000 in anticipa- 
tion of the collection of taxes. 

Louisburg, N. ©.— Bonds Proposed.—A_ bill authorizing 
the issuance of $30,(00 6% water, light and sewer bonds is 
being considered in the State Legislature. 

Lynn, Mass.—Temporary Loan,—The city has borrowed 
$80,000 for one } pew at 8¢ from the sinking fund. 

Bond Sale.—Local papers report the sale of $8,000 4% 10. 

ear school and engine house bonds to R. L. Day & Co., 

ston, at 107. 

Madison County (P. 0. London), Ohio.—Bond Offering — 
Pro Is will be received until 12m. January 24, 1899, by 
p..7* ‘4 Wilson, County Auditor, for $16,940 67 ditch bonds, 
as follows : 


$1,000 Vancleve ditch improvement bonds, in devomination of $100. 
1,700 Dunkin ditch improvement bonds, in denomination of $170. 
830 P. C. C. & St. L. Ry. Co. ditch improvement bonds, in denomination of 


$55. 
180 Strain ditch improvement bonds, in denomination of $30, 
660 Lily Chapel ditch improvement bonds, in denomination of 8110. 
Putnam ditch improvement bonds, in denomination of y 
760 Tully Repair No. 2 ditch improvement bonds, in denomination of $75. 
6,120 Phifer ditch improvement bonds, in denomination of $320. 
1,150 Fi rald ditch tmprovement bonds, ip denomination of $115. 
1,850 Goruin ditch improvement bonds, in denomination of $185 
' 15000 Blanch ditch Improvement bonds, in denomination of $106. 


Bonds are dated February 1, 1899. Interest will be pay- 
able February 1 and August 1 at the office of the County 
Treasurer. Principal will mature one bond of each series 
each February and August, beginning August 1, 1899. Each 
bidder will be required to deposit 5¢ of bid with the County 
Treasurer. 

Marietta (Pa.) School District.—Bond Election.—At the 
spring election (February 21, 1499) the question of issuing 
$15,000 4¢ 5-30-year_ (optional) school bonds will be voted 
upon, 

Marlborough, Mass.—Temporary Loan.—A six months’ 
loan of $50,000 has been secured by this city from Rogers, 
Newman & Tolman, Boston. 

Mattoon, (Ill.) School District.— Bond Election.—An 
election will shortly be called to vote on the question of is 
suing $32.000 bonds to reconstruct city school buildings. 

Meriden, Conn.— No Bonds to be Issued ot Present.—Mayor 
Amos Ives some time ago vetoed a resolution passed by the 
Common Council November 7, 1898, which provided for the 
issuance of $200,000 street-improvement bonds. The Mayor 
took the ground that it would be unwise to issue bonds for 
this amount when the city’s indebtedness was so close to its 
a — January 2, 1899, the Common Council sustained 

© veto. 

Middlesex County, Mass.—Bonds Proposed.—The county 
has petitioned the State Legislature for authority to issue 
$10,000 sonds to complete the hospital of the House of Cor- 
rection, East Cambridge. 

Millvale (Borough), Pa.—Bond Offering.—Proposals will 
be received until 6 P. M. January 27, 1899, for $5,000 5¢ new 
water-pump bonds. Securities are in denomination of $250, 
dated February 1, 1899. Interest will be payable semi-an 
nually, and the een will mature $250 yearly cn Feb- 
ruary 1 from 1900 to 19:9, inclusive. Holders of bonds will be 
required to pay State tax. 

Mississippi Levee District.—Bond Sale.—The District has 
awarded to Rudolph Kleybolte & Co., Cincinnati, $450,000 
5g 10-25 year (optional) refunding bonds at 100°40, The old 
eos bearing 6% interest, will be called for payment March 

;: q 

Montgomery, Ala.—Bonds Authorized—The City Council 
has passed ordinances authorizing the issuance of $25,000 414% 
school bonds and $30,000 414% = bonds. Securities are in 
denomination of $500, dated January 1, 1899. Interest will 
be payable semi-annually at the American Exchange Na 
tional Bank, New YorkCity. Principal matures Jan. 1, 1929. 

Bond Sale.—The City Council has awarded to the broker 
age firm of A. Strassburger, Montgomery, $20,000 6% 1-20. 
year (serial) street-improvement bonds at 101. 

Nussau (ounty, N. Y.—Bond Offering.—It was reported in 
some of the papers that this county would sell yesterday 

January 20) $150,009 bonds. Mr. Henry M. W. Eastman, 

unty Treasurer, writes us that the county bonds will not 
be sold until February 9, 1899. Full details of this offering 
wi!l be published in a later issue. 

Nelsonville, Ohio.—Sond Offering.—Proposals will be re- 
ceived until 12 m. February 4, 1899, by James Sharp, Village 
Clerk, for $7,000 6¢ coupon bonds. Securities are in denomi 
nation of $350. Interest will be payable semi-annually and 
the principal will mature one bond each six months from 
August 1, 1899, 

New Brunswick (N. J.) School District.—B8ond Sale.—On 
January 18, 1849, the $88,200 4¢ gold bonds were awarded ar 
follows; First lot of $8,200 to Seasongood & Mayer, Cincin- 
nati, at 101°683; second lot of $8,510 to N. W. Harris & Co.. 
New York, at 1(4-42; third lot of $10,000 to the Lamprech' 
Bros. Co,, Chicago, at 105-9", and the fourth lot of $11,500 te 
the New Brunswick Fire Insurance Co., at 107°315. For 
description of bonds see CHFONIOLF, Jan. 7, 1899, p. 48. 





has ne- 
reasurer 


Newburyport, Mass.—Temporary Loan.—The cit, 
oruur @ one-year loan of $50,000 with the State 
at 2°95. 

Newport News, Va.—Proposed Bond Election.—We are ad- 
vised by A. A. Moss, Mayor, that at the election to be held 
in this city early in March the people will be asked to vote on 
the question of issuing $50,009 street-paving, $30,000 city- 
market and $10,000 garbage-furnace bonds. If the bonds are 
issued they will bear 4144 interest, payable semi-annually at 


Newport News. Principal will mature 30 years from date of 
issue, subject to call after 20 years. Date of sale not yet 
determined. 


New Seotland, N. Y.—Bonds Proposed.—A bill has been 
introduced in the State Legislature authorizing the town to 
borrow $5,000 to pay a judgment, 

Newton, Mass.—Loan Authorized.—A loan of $80,000 in 
anticipation of the collection of taxes has been authorized. 

Norfolk (Cunn.) Sewer District.—Bonds Proposed.—This 
district has under consideration the issuance of $25,000 sewer 
bonds. We are advised that the details of the issue will not 
be determined upon until early in March. 

Norfolk, Neb.—Bond Sale.—On January 16, 1899, $38,000 
168 10-20-year (optional) retunding bonds were awarded to 

arson, Leach & Co., Chicago, at 101°65. 

Norfolk, Va.— Bonds Authorized.—The City Councils have 
authorized the issuance of the $150,000 Brambleton Ward 
paving bonds voted last November. 

North Adams, Mase.—Loan Authorized.—A loan of $150,- 
pe! in anticipation of the collection of taxes has been author- 

zed. 

Oklahoma County, Okla.—Bond Sale.—This county has 
sold at a premium to M. L. Turner, President of the Western 
National Bank of Oaklahoma City, $77,609 5% 21-30 year 
refunding bonds and $22,000 5¢ 21-30 year court house bonds. 

Omaha (Neb.) School District.—Bond Offering.—Pro 
sals will be received until February 20, 1899, for the $250, 

4% 20-year high-school bonds, voted at the November election. 

Oquawka, I1l.—Bonds py egy ee issuance of $5,000 
electric-light plant bonds is being talked of in this v " 
but as yet the authorities have not taken the question under 
consideration. 

Pawtucket, R. I.—Bonds Proposed.—The Common Coun- 
cil has passed a resolution requesting the State Legislature 
to authorize the issuance of $50,000 school bonds and $100,- 
000 street-improvement bonds. 

Peckville, Pa.—Bond Election.—An election will be held 
Feb, 21, 1899, to vote on the question of issuing $5,000 elec- 
tric-light bonds. 

Perth Amboy, N. J.—Bids.—Following are the bids re- 


ceived on Jan. 16, 1899, for $25,000 4¢ school bonds : 
W. J. Hayes & Sons, Cleveland.106°068 | Benwell & Everitt, New York....103°13 
E. H.Gay & Co., Bosto: 1€6°03 plodaes.* Merritt & C 





nD : 

Seasongood & Mayer, Cincin....105°764 
R. Kleybolte & Co., New_York. /105°25 | Bertron & Storrs. ork...... 102°01 
Edw. c Jones Co., New York. ..103°575 | Walter Stanton & Co., N. Y...... 102°06 
Philadelphia, Pa.—Temporary Loan Proposed.—The Fi- 


nance Committee of the City Councils has reported favorably 
a bill authorizing a temporary loan of $200,000 for the pur- 
ea of equipping and building the Philadelphia museums. 

is loan 1s provided for in the $11,200,000 *‘ Loan Bill” now 
the subject of litigation. 

Phenix, Ariz.—Bond Hlection.—An election will be held 
January 24, 1899, to vote on the oe of issuing $265,000 
gold water-works and sewer bonds. Securities, if anthorized 
will bear interest at 5%, payable semi-annually. They will 
be in denomination of $1,000 and will mature 30 years from 
date of issue, subject to call $10,000 yearly after 10 years. 

Piqua, Ohio.—Bonds Proposed.—The City Council has 
under consideration the issuance of $15,000 street-improve- 
ment bonds. 

Port of Portland, Ore.—Bonds Proposed.—The State 
Legislature has under consideration a bill authorizing the 
issuance of $500,000 bonds to make improvements in the 
Columbia River channel and $250,000 bonds for a dry-dock. 

Reidsville, N. C.—Bonds Authorized by State Legisluture. 
—The State Legislature has passed a bill authorizing the is- 
suance of $25,000 6¢ water bonds by this place. 

Rock Valle ) School District.— Bond Sale.—Ono Jan- 
uary 2, 1899, $3,500 5¢ 5-10 year (optional) school bonds were 
sold to Mason, Lewis & Co., Chicago, at par. Interest will 
be payable semi-annually. ; 

St. Paul, Minn.—Certificate Sale-—On January 15, 1899, 
the city sold $175,000 34¢¢ tax certificates to various local in- 
vestors, seventy-six in number. 

San Antonio, Bexar County, Texas.— Bond Offering.— Pro- 
—_ will be received until 12 m. January 23, 1899, by Bryan 

allaghan, Mayor, for $390,000 gold refunding bonds. se- 
curities are in denomination of $1,000, dated January 1, 1899. 
Interest will be payable January 1 and July 1 in San Antonio 
or at the city’s financial agency in New York City. Princi- 
pal will mature 20 years from date of issue. Proposals must 
be accompanied by an amount equal to 2% of the amount of 
bonds bid for. Bids for these bonds were originally asked for 
on Dec. 22, 1898, but all received at that time were rejected. 

Sandusky, Ohio.— Bonds Proposed.—This city proposes to 
issue $50,000 4¢ bonds for the paving of Central Avenue. 
Full details of the issue have not yet been determined. 

Sea Cliff, N, Y.—Bond Sale.—On January 17, 189+ (post- 
poned from January 10) the $8,0(0 sidewalk and street-im- 
poset bonds were awarded to Bertron & Storrs, New 

ork, who bid on 314% bonds. Securities mature two 
bonds yearly, beginning Febru 1, 1900. For further de- 
scription see CHRONICLE January 7, 1899, p. 49. 
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- i ed,—At the election held Jan- | N. W. Harris & Co.. Boston... 00113-1086 Foote & Fre Boston ........ '2°209 
oun Teo" the ae © issue $4,000 water-works Verinilye & Go. New York..-..11270 | Kdeine€ Ba Soin ° a ls 
bonds, was defeated by a vote of 72 to 148. BL. Day & Co, Boston... 143-050 | Be Gey bor Benton ae 


. Y.—No Bonds Scld Recently.—The sale of $32,000 
af tent wee bonds to J. F. Webb, Syracuse, at 118-47, 
was recently reported in some of the papers. This, we are 
advised, is incorrect. The $32,000 sewer bonds were sold 
August 25, 1897, and an additional $7.000 in January, 1898, 
and vo other sale has occurred since the latter date. 
Somerville, Mass.—Loan Authorized.—The City Treas- 
urer bas been authorized to borrow $100,000 in anticipation 
of the collection of taxes. 
nd, Ind.—Bond Sale.—On January 3, 1899, $5,000 
we  -- pone were awarded to E. H. Gay & Co., Boston, at 
10759. Following are the bids : 


Bosto: § ison, Prior & Co., Cleve. ...85,300 00 
Soaonmood & % Hagin. 3307 oe Ben hean, Chicago. .........+- 5,206 00 


1 cin.. 5 
Wiad, Mages So Clezeimnd. 3 00 |B ions Sevioeataaac S888 
i i ination of $1,000, dated January 2, 

1898. ee semi-annually and the princi- 
pal will mature January 2, 1919. ; 

Springfield, Mass.—Note Offering.— Proposals will be Te- 
ceived until 12 Mm. January 24,1899, by E. T. Tifft, City 
Treasurer, for $300,000 note or notes, dated January 26, 1899, 
and maturing November 8, 1899, without grace. This loan 
is to be made in anticipation of the collection of taxes and 
bidders are requested to name rate of interest at which they 
will discount the notes. Discount is to be figured for 286 
days on the basis of 365 days in the year. 

The officsal notice of this offering will be found elsewhere 
among the advertisements in this Department. ' 

Syracuse, N. Y¥.—No Bonds at Pressent.—Regarding the 
report that the City Council was considering the issuance of 
$250,000 high-school bonds, Mr. E. F. Allen, City Treasurer, 
advises us that the question is at present nothing but 


talk. 
+ Taunton, Mass.—Bond Sale.—On January 18, 1899, $30.000 


4g water bonds were awarded to N. W. Harris & Co., New 





Parkinson & Burr, Bosto: . teat? | S.A. Kean, Chicago............ 4 
Bonds are dated Julv 1, 1898, and mature July 1, 1918. 
Tillamook (Ore.) School District.— Bond Issue —This dis- 

trict has issued $2,000 bonds for school purposes. 

Troy, N. Y.—Bids Rejected. We are advised by James W. 
Coffey, City Comptroller, that all bids received on January 
18, 1899, for the $107,000 3% public-building bonds were un- 
satisfactory and no award was made. 

Ulster County (P. 0. Kingston), N. Y. - Bond Offering.— 
This county will sell at public auction at 2 P. m., February 
21, 1899, $60,009 4% refunding bonds and $14,000 4¢ court 
house extension bonds. The refunding bonds are in denomi- 
nation of $1,000, dated March 1, 1899. Interest will be pay- 
able March 1 and September 1. Principal will mature $3,000 
pansy on March 1, from 1900 to 1919, inclusive. The court 
nouse bonds are in denomination of $500, dated March 1, 
1899. Interest will be payable March 1 and September 1, 
and the principal will mature March 1, 1924. A deposit of 
10% of the purchase money will be required of purchasers. 

Upshur County, W. Va.—Bonds to be Issued.—This County 
will sell about April 1, 1899, $40,000 5% 20-year court-house 
bonds. Securities will be in denomination of $500. 

Ute, lowa.—Bonds Proposed.—This city will sell early in 
the spring an issue of not more than $1,800 bonds for a new 
water-works engine. 

Utica, N. Y.—Bonds Authorized.—_The Common Council 
has authorized the issuance of $3,596 91 and $1,012 72 respect- 
ively of 1-6 year paving bonds, dated December 23, 1898, 
interest to be at not more than 54. 

Bonds Proposed.—A. bill will be introduced in the State 
Legislature, authorizing this city to issue $60,000 school bonds 
to bear not more than 5¢ interest. 

Valley County (P. 0. Ord), Neb.—Bonds Not Yet Sold.— 
In the CHRONICLE September 3, 1898, we stated that this 
County was offering for sale $32,000 41¢¢ refunding bonds, 
These bonds, the County Clerk writes us, have not yet been 

















York, at 113°195. Following are the bids : disposed of. The bonds were all but sold to the State, when 
NEW LOANS. INVESTMENTS. INVESTMENTS. 
B3Z300,000 HIGH GRADE 

City of Springfield, Mass., State, Maniipal, County, School ADAMS & COMPAN Y; 

TEMPORARY LOAN. BONDS. pain 


Crry TREASURER’S OFFICE, ? 
Crry HALL, January 17, 1899.‘ 

The undersigned will receive sealed proposals until 
Tuesday, January 24, 1809, at twelve o'clock noon, 
as follows: 

The rate of interest at which bidders will discoun' 
the City of Springfield’s note or notes for three hun- 
dred thousand dollars ($300,00.), the note or notes 
to be datedJanuary 26, 1599, and to become due and 
payable November 8, 1899, without grace. 

Discount to be figured for 286 days on the basis of 
365 days in the year. Said loan is to be made in antic- 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Co.,, 


BANKERS, 


No. 1 Nassau Street, New York, 
34 and Walnut Streets, Cincinnati, O. 


LISTS MAILED UPON APPLICATION. 


INVESTMENT BONDS, 


Members of Boston Stock Bxohange.' 
No. 7 Congress and 31 State Streets, 


BOSTON. 








ipation of the taxes of the present municipal year, 
in accordance with an order passed by the City 
Council and approved by the Mayor, January 16, 
1899, and is to be made subject to the approval of the 
Committee on Finance. 

The right is reserved to reject any and al] propos- 
als. All proposals will be opened in the Mayor's 
office, Tuesday, January 24, 1890, at 12 o’clock, noon, 

Address proposals to the dersi d ind a 
* Proposals for Temporary Loan.” 

k. T. TIFFT, City Treasurer, 
Springfield, Mass. 








RUTLAND RAILROAD CO. 


4164 First Consolidated Mortgage 
Gold Bonas, 
DUE JULY 18ST, 1941. 
Pull descriptive circular on application. 


E. H. ROLLINS & SONS, 


19 Milk Street. Besten, Mass. 


Government ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THB PURCHASE, 8ALR, OB 
SXCHANGE OF ABOVE SKCURITIES. 


LISTS ON APPLICATION, 
N. W. HARRIS & CO, 
BANKERS, 
$1 NASSAU ST. (Bank of Commerce idg.) 





$250,000 
CITY OF CAMBRIDGE. 


MASSACHUSETTS, 
20-Year 844 Per Cent Bonds. 
Price and particulars on application. 
Whann & Schlesinger, 


71 BROADWAY, NEW YORK 





CHICAGO, 
MASON, LEWIS &CO., | CHICAGO. 
BANKERS, ————————— 
60 Devonshire Street, Boston, 
171 La Salle Street, Chicago, 


OFFER FOR SALE: 


yield County, 
And Other Desirable Securities. 


ITE 








PUBLIC SECURITIES 


SUITABLE FOR 
SAVINGS BANK AND TRUST 
FUNDS. 

LISTS MAILED ON APPLICATION. 


Farson, Leach & Co, 


Blodget, Merritt & Co., 
BANKERS 
16 Congress Street, Boston. 
15 Wall Street, New York, 


STATE, CITY & RAILROAD BONDS 


EDWARD C. JONES CO. 


DEALERS IN 
Municipal, Railroad, 
Street Railway and Gas 


BONDS. 


NEW YORK - 1NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT 8T. 








NEW YORK, 
35 Nassau St. 


State, 
City, 
Bonds. 


BRIGGS, TODD & CO., 


CINCINNATI, OHIO. 


County, 
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| it was found that some error was made in registering them. 


The County Clerk says that he thinks the bonds will be sold 
to the State as soon as the error can be corrected, which he 
presumes will be done in the near future. 

Vanderburgh County, Ind.—Bond Offering — Proposals 
will be soaaieed until 2 P. M. February 16, 1899, by Louis H. 
Legler, County Auditor, for $80,000 31¢¢ refunding bonds. 
Securities are in denomination of $1,000, dated May 1, 1899. 
Interest will be payable May 1 and November 1 and the 
principal will mature May 1, 1914. A deposit of $2,500 or 
a certified check on some bank in Evansville for that amount 
will be required with each proposal. 

Vigo County, Ind.—Bond sale.—On January 16, 1899, the 
County Commissioners awarded $75,000 314% county bonds 
and $29,000 5¢ Linton Township gravel-road bonds to Fareon, 
Leach & Co., Chicago, at 100°60 and 102053, respectively. 


| Other bids were received from Seasongood & Mayer, Cincin- 


nati, Denison, Prior & Co., Cleveland, and Mason, Lewis & 
Co., Chicago. 

Vineland, Cumberland County, N. J—Bonds Proposed.— 
There is talk in this borough among citizens of the issu- 
ance of $140,000 electric-light, sewer and water-works bonds. 
but nothing has as yet been done towards the authorization 
of the bonds. 

Wadesboro Township, N. C.—Bonds Authorized by House. 
—The House bas passed a bill authorizing this township to 
issue $25,000 bonds for road improvements. 

Waitsfield, Vt.—Bonds Voted.—This town has voted to 
issue £19,000 bonds, but we are advised it is uncertain when 


for $45,000 school bonds. Full details of this offering will 
be published in a later issue. 

iiliamsport (Town), Md.—Bonds Proposed.—This a 
proposes to issue $20, water-works and electric-ligh 
plant bonds at not more than 5¢ interest. These bonds were 
authorized by the General Assembly of 1898, and Mr. M. E, 
Cullen, Town Treasurer, writes us that they may be pre- 
pared to issue them in the near future. . 

Woburn, Mass.—Loan Authorized.—The City Treasurer 
has been authorized to borrow $120,000 in anticipation of 
the collection of taxes. 

Yonkers, N. Y.—Bond Offering.—Proposals will be received 
until 11 a. M. January 25, 1899, by Leslie Satherland, Mayor, 
for $125,000 4¢ redemption bounds and $13,500 4¢ assessment 
bonds The redemption bondsare issued under Section 13, 
Title v., City Charter, and will be dated February 1, 1899. 
Interest will be payable semi-annually and the principal will 
mature Feb. 1, 1902. The assessment bonds are issued un- 
der Section 36, Title vii., City Charter, and will also be dated 
February 1, 1899. Principal will mature February 1, 1900. 





STATE AND CITY DEBT CHANGES. 


Ballston Spa, N. ¥.—C. O. McCreedy, Jr., Treasurer. 
This village is in Saratoga County. 


Bonded debt Dec 1, 1898..$61,500 | Population in 1890 was...... 3,527 
(Interest 5,4%, 412 and 4 percent.) | Population in 1898 (est.)-.. 5,000 
City & school tax (per M)’98.$14°50 


Bayfield County, Wis.—Wm. Knight, County Treasurer. 


| ber will 


the bonds will be sold. 


Waltham, Mass.—Loan Authorized.—On January 9, 1899, 
the Board of Aldermen authorized the City Treasurer to 
borrow $200,000 in anticipation of the collection of taxes. 

Washington County, Ohio. - Bond News.—We are advised 
that the ag ora court-house and jail bonds voted last Novem- 

dated September 1, 1899, and will not be sold until 


near that date. 


Waterford, N. Y.—Bonds Proposed.—A 
circulated requesting that bonds be issued for street-paving 


purposes. 
West Hoboken, N. J.—Bond gy ey als will be 
ly 


received until 8 Pp. M. February 1, 1899, 


58, A&O, $185,000 


tition is being 
LOANS— 


Floating debt 





e Town Council, 


ANS— 
RAILROAD-AID BoNDs— 


Temporary loan due 1899.$13,278 | Population in 1890 was ..... 7,390 
Bonded debt Dec. 1, 1898.185,000 | Population in 1898 (est.)...13,000 
Floating debt.......... ‘ 

INTEREST payable at Ill. Trust & Savings Bank, Chicago. 


Etowah County, Ala.—J. H. Lovejoy, Judge of Probate. 
G adsden is the county eeat. 


68, » $75, 
Bonded debt Jan. 1, 1899. eee 


0,000 
Total debt Jan. 1,1899....125,000 | Population in 1899 was..... 25,000 


Washburn is the county seat. 


When Due. | Total debt Dec. 1, 1898. $213,278 
Assessed valuation ’98 ..4,695,261 


Assessment about 15 actual value. 


When Due. 


Assessed valuation ’97.$4,250,000 
1921 


Assessment about 1s actual value, 
Tax rate (per $1,000) 1899..$8°00 
Population in 1890 was.....21,926 








INVESTMENTS. 


INVESTMENTS. 


MISCELLANEOUS. 








GOVERNMENT, MUNICIPAL 
AND RAILROAD BONDS 


C. H. WHITE & CO., 


BANKERS, 


31 NASSAU 8ST., NEW YORK. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London. 


Individual Accounts received subject 
to check at sight in London. 
Cable Transfers. 


MUNICIPAL BONDS. 


Securities Netting from 8344 to 6¢ 
ALWAYS ON HAND. 
Send for our Inves! ment Ciroular. 


DUKE M. FARSON. Banker, 
Manicipa) Bonds. 183 Dearbern ®:ree', 
CHICAGO. 








iM. A. Devitt & Co., 


MUNICIPAL BCNDS. 


First National Bank Building. 
CHICAGO. 


F.R. FULTON & CO., 
Municipat Bonps, 





4174 LA SALLE STREET; 


CHICACO. 
W. D. Van Vleck, 


36 NASSAU STREET, - - NEW YORK. 
MUNICIPAL BONDS. 





THE 
LamprecutT Bros. Co., 


Century Building, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 
Information given and quotations furnished con- 


cerning all classes of stocks and bonds that have a 
Cleveland market. 


TROWBRIDGE, 
MACDONALD 
& NiveR Co. 


MUNICIPAL BONDS, 


ist Nat. Bank Bldg. CHICAGO 
MUNICIPAL BONDS. 


John Nuveen & Co., 


INVESTMENT BANKERS, 
1st National Bank Building, Chicago. 


Correspondence solicited. 
Reference, First National Bank Chicago. 


CASH PAID FOR 
Kansas Municipal Bonds in default, 
Wichita Mortgages, default or net, 
Wichita or Sedgwick Co. Real Estate, 
Foreclose Mertgages, etc. 
DEAN GORDON, Financial Broker, 
WICHITA, KANSAS, 


WANTED: 


MUNICIPAL BONDS, 
MUNICIPAL, STATE or 
COUNTY WARRANTS, 
RAILROAD BONDS. 
Investment Securities Bought, Sold or Exchanged. 
WILLIAM E. NICHOLS, 15 W all Street, New York. 


We Buy and Sell Municipal Bonds 
from Southern and Western States; 
also Guaranteed Railroad Stocks. 
ROSENBERGER & LIVERMORE, 




















(Specialists in Texas Securities), 
40 Wall Street, - New Yerk. 





{ Located in the W est since 1872, 


| and having had large experience in 
27th Western Mortgage Leans, 
THE R. J. WADDELL 
year INVESTMENT COMPANY, 
: OF OTTAWA, KANSAS, 
Offers Special Facilities for the care and collee- 
tion of the Securities of the 


NEW ENGLAND LOAN 
& TRUST CO. 


Have received for collection about 
the securities of the following com es: Equita- 
ble Mortg: Lombard, Wes 0! 
and Jarvis-Conklin. Send for circular giving 
tailed statement of what we have accomplished. 





000.000 of 


REFERENCES: 
Mercantile Trust Co. 


and many others East and West. 





WASHINGTON 


State Warrants, 
To Net 6%. 

CALVIN PHILIPS, 
TACOMA, - WASHINGTON. 
S. A. KEAN, 
MUNICIPAL AND OTHER 


SECURITIES, 
32 La Salle Street, Cuicage. 


The Magnolia Metal Co., 


266-267 WEST STREET, NEW YORK. 


Manufacturers of MAGNOLIA 


Anti-friction Metal fer Railroads 
And every description of machinery. 


AM Kae LC, 


BANKERS, 
18 WALL STREET, NEW YORK, 


Established 1865. 
MEMBERS OF NEW YORK STOCK BXICHANGE 
All interest deposits sub. t 
Buy ana sell on coumission stocks and bonds cither 
for cash or on margin, and ip 
InvestmentSecurities. 














3. J. Morse. Cuas. D. MARVIN. W. M.KIDDES 
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Bankers 


aud Brokers Out of Rew Bork. 








CHICAGO. _ 


PHILADELPHIA. 


PITTSBURG. 











Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO, 


7 New Street, - New York. 





Bartlett, Frazier & Co., 
STOCKS AND BONDS, 
ORAIN, PROVISIONS and COTTON. 


WESTERN UNION BUILDING, 
128-148 JACKSON ST., CHICAGO. 


Private wires to all principal markets. 


Special attention invited to our Stocks 
and Bonds Department. 





A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL, 


Members New York Stock Exchange, Chicago 
@tock Exchange and Chicago Board of Trade. 





Jamieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges, 
169 LA SALLE STREET, 
Chicago, Ills. 

rivate wire to New York and Philadelphia. 


~ Edwin L. Lobdell, 





Banker and Broker, 


The Rookery. CBICAGO. 


PRIVATE WIRES. 


Sidney Loeb & Co., 


Successors to Loeb & Gatzert, 
MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 
Fist Mortganes sale in ense and smal) amounts 
} J Bz investoi ate one Ns cent, secured by 
ed and fnoomse ring Chicago city property. 
Principal and Interest Payable in Gold. 
CORRESPONDENCE SOLICITED. 








JOuN J. P.ODELL, formerly Pres’t. Union Nat. Bank 
FRANK H. PEAVEY (Special). 


John J. P. Odell & Co., 


BANKERS & FINANCIAL AGENTS, 
171 LA SALLE STREET, 
CHICAGO, 


High-Grade Investment Securities, 


A. G. Becker & Co., 


(INCORPORATED), 


COMMERCIAL PAPER. 
199 La Salle St., Chicago, Ill, 











STAHL & STRAUB, 


BANKERS AND BROKERS, 
118 SOUTH FIFTH 8T., (Drexe! Building 
PHILADELPHIA 

A General Banking Business Transacted. 
Investment Securities Bought and Sold. 
Interest Allowed on Deposits. 

Members of Phila. Stock Exchange and connected 
by direct wire with New York and other points. 


E. W. Clark & Co., 
BANKERS AND BROKERS, 
No. 139 South Fourth &t., 
PHILADELPHIA. 
. genesal banking business. Allows 


‘the Pt ¢ Philadelphia anc and Fd York ow 





Transact 
interest on di 
aupueens ~y 4. 

changes, 
New York. 





Ww G.H H. 8. HOPPER, 
Members of iladelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphis 


BONDS ADVERTISED on the market supplied at 
SUBSCRIPTION PRICES. 
Telephone 160 


CLARK & HOLDEN, 
Bonds and Investment Securities, 


7021 GIRARD BUILDING, 
Broad and Chestnut Streets, 
PHILADELPHIA, 


Long Distance Telephone. 


WESTERN. 


HENRY _ ST. GOA DWARD penneee 
Members ‘Stock and Bond. Exchang 


Edward Pollitz & ome 


STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty. 


403 California Street, 
SAN FRANCISCO. CAL. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 18659, 

Transact a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION 


Irwin, Ballmann & Co., 


Brokers and Dealers in 





PA. 




















CINCINNATI BONDS AND STOCKS 


37 East Third St., Cincinnati, Ohie. 


SEASONGOOD & Mayer, 


8S. W. Corner Third and Walnut Streets, 
CINCINNATI, OHIO, 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds. 
issued in leadin ing = States of the Union, es- 
jally adapt or safe and permanent investment 
‘or Estates and Trust Funds. 








EDWARDS WHITAKER. CHARLES HoDGMaDb 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS, 


Theodore Leonard, 


ATTORNEY-AT-LAW, 


[Investments and Corporations. 
Reference, First National Bank. 
COLUMBUS. OHIO. 
Wheeler Bldg. 











Henry Sproul & Co., 


78 FOURTH AVENUE, 
PITTSBURG, PA, 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGE, 
PHILADELPHIA SfOCK EXCHANGE, 
PITTSBURG EXCHANGE (8 MEMBERS), 
CHICAGO 8TOCK EXCHANGE, 
CHICAGO BOARD OF TRADE 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PENN, 


CORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA. 
Whitney & Stephenson, 


BANKERS AND BROKERS 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange, 


T. Mellon & Sons’ Bank, 
PITTSBURG, PA. 











GENERAL BANKING, COLLECTION®, 
INVESTMENTS. 


SOUTHERN. 


WILLIAM WILSON & SONS, Estabiished ions. 
WILSON, COLSTON & Co., 


Wilson, Colston & Co., 
Members of Baltimore Stuck Exchange. 


2316 East Baltimore Street, Baltimere. 
Investment and Miscell: amogus Securiti ities a spec- 


‘alty, and whole issues handled. 
Exceptional facilities for dealings in all classes of 
on Collateral Securities 


Southern Bonds. 
aegotiated. 


Mottu, de Witt & Co., 


Bankers and Brokers 


NORFOLK, VA. 


SOUTHERN INVESTMENTS, 
John W. Dickey, 


BROKER. 


AUGUSTA, GEORGIA. 
SOUTHERN SECURITIES. 
Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND, VIRGINIA, 


a 1860, 
Correspondence soli and_ information 
nished SSou t Fy State, Municipal and 
road Investment Securities. 
Reference—Bank of New: York N.B A, 


























A. Strassburger, 


STOCKS AND BONDS 8ROKER. 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 








EASTERN. 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. 1. 


Transact a general “banking business. Bonds 
Stocks and Local Securities. Commercial Paper 
bought and sold on commission. Private wires to 
New York, Boston and Philadelphia. 




















